‘ing descrlbed req] pmpcrty located inithe Stnte of Oregon nnd Coun ty of

Lo’c 3 in ‘Block 5 of: SECOND ADDITION TO WINEMA GARDENS Klama.th County,

prlvlleges nnd nppurlennn ] g roads ‘a d used in; connection
Gre:an eating - system,  water - heaters; luel storage . receptacles;: plumbing,
d rs‘ window’ shadcs and; blinds,” shutters; cnblneu. built-ins,: llnoleums and' floor:
s,- bullt-in .stoves, ovens,: clectric’ slnks. alr condmoners. re(rsucrnlors. lrcezers, dlshwnshem- and all: fixtiires now- or hcrenlter
intor on the: premises; and- any» hrubbery,: flora, or.timber . now growing ‘or- hereafter plnntcd or.: growing :thereon;:an
replacements of any, one or more of the'foregoing ((ems.rln ‘wholeor ln part,; all’of: which-are hereby declared to be. appunennnt to’ the
land, and all of:the rents, !ssues, and proms of, the mortgaged pro perty

wlth Interest fromthe date of lnltla Isbursement by ‘the Stnte of !
per.annum,; prfnclpal and interest to.be; paid ln lawlul ;money. of, the-United States
r of Vetemns Aﬂnirs in Snlcm. Oregon, as !oHows.

s there S pll Qntw 1fth of = = The ad.valorem taxes for each:
v successive’ year. on the: premlses described - ln the mortgnge and continuing untfi the full amount of: the {)rlnclpnl interest
and advances shnll be !ul]y pnld such pnyments to be appﬂed first ‘as lntcrest on’ the unpaid prlnclpal, he - remainder’ o

the principa
: 199.‘ i

In’the event of transfer. of owncrship of the premlses or '\ny pm—t (hereoi 10: anyon “other than'a ualified ‘veteran
nder ORS 407,010 t0-407.210: who assumes  the indebtedness in-his own right;*1 ‘will conti ue\lo be; liable. for pnyment and.
it transferred to a person ‘not entitled to a 4% lnterest mte the halance shall draw: inter ﬁt By prcscrlbed by ORS 407.070

from date of such ransfer,:

:#.The mortgagor covennnts thnt he ownsg the > ¥ "‘ h/a‘ good rlght to mortgnge snm 'th t: the" premlses are free : :
from encumbrance? that-he will ‘'warrant and.d d’shme. reve.\ alns laims and d_m..nd ‘of ..ll -'er-:ms homsoever, and |
h, ot ‘he:exti by‘xux * but shall run wit the lan g :
3! ) e

2.: Notito :permit’ thevbulldlnfs ito. become . vacant or unoccupl not to pcrmlt the removal of any buildl ¥ ime
provements. now :or. hereatter;. existin 0 keepr-siime. in ‘good: repair;: to complete all: construcuon wlthin a: reusonable tlme in
accordance . with, any ' agreement ' made between the pgrues hcre 0.

e Mortgagee 1s authorlzed to pay: €al’ prop ert
4 advancis to.bear: interest as provlded ln t e no!
: r

To eep all; buﬂdlnga uncenslngly insured - durl th 'm-of.the mortgage against loss b fire- and such other hazardu in such
company or. companies:and in:such’an’amount as shnll be satisractory to tPo morigagee; to deposit with the mortgugee all suc
ouc!es with: recelpts: showin| ? payment: in":full . of ; nll premjums; all sich insurance shall be made payabl eto the or gagee;’if
he mortga or:fails: to" effect-the insurance, the ‘mortgagee may secure the insurance and the cost shall be adad prlnclpa

.deemed ebt 'due -and “shall be'secured by thi .mortgage;  insurance shall be kept m force by the. mortgagor ase

closure, unm he perfod of redemption expires X .




Mortgngee shall be entitled to.all’compensation-and
tarlly relensul same l 0.b npplled upon the 1ndcbtcdncss:

10, Tc prommly notify mortg‘ngne in wrlung of trans{er ot ownerahlp ot the premises or nuy pﬂrt or " Interest ln nnme, and to
furnish -a cory f "the instrument of '.rnnsfer !o the m % Y purchaser. shall the Ind and. purchasers
not:entitled to a‘loan or.4% interest rate under ORS 407 010 0 407 210 shall pay lnterest ns rescribed by ORS 407,070 ‘on all pay-
ments due.from the date of transfer;-in all-other respects this mortgage shall remain ull force and effect; no instrument of:
transfer shall ‘be:valid unless same containsia covenant of the /grnntee whcreby the'gruntce nbsumes the covennms of: this mort- o
gnge nnd ngrem ta pny he lndn.btt.dness sccurcd by same,’ :

I

:The mortgngcn mnx at his opuon ln cusc of delnult ol the mortgngor, pcr'orm same in. whole or in part and ull expendltures mnde

;A so doing -including: the :empley of: an - attorney. to secure :compllance with:the terms of. the: mortgage or the:note: shall. draw’
‘interest ‘at the rate provided:- in !he nnte and -all such cxpcndltures shnll be lmmedlntely rcpnynble by the mortgnxor wllhout demnnd
und shnll be. secured by this mortgage. i iorang .

. Delaul! in:a ot the: covenants: or'ngreements hcreln conlnlncd or “the expendlture of any E’ortlon of the lonn for urposes‘

other.than.those s| ecmcd in' the ‘application, except hy written permission of . the ‘mortgagee given before ‘the expenditure; |s -made,

shall cause -the:entire - indebtedness at th optlon ol th martgngee to: become, lmmcdlntely dne nnd pnynble whhout notlce and t hls
ortgnge subjert to’ foreclosurc. . peayy

1T 1 d, thet mortgnzor_
ncurred 1n connec(lun wlth such lorecfosure,

g ~Upo! the‘brcm.h ‘of ‘any: covennm ‘of the mortguge._the mortgngee shall have the right”to: enter (he premlses. tnkc posacss!on
co]lect the rents;-issues  and -profits and apply . same, : less: reasonable costs of c lecti th ;ln cbtcdncss nnd lhc mnrtgngce shnli
~have: the lg} 1t to the nppolntmcnt o: a: recelver to collect same, fonal

1t Is dlstlnctly understood nnd ngrced'tlmt thls mort age . is Asubjc o’ the’ provlslons ot Artl XI1-A he, Orezon Constltuuon,- g
ORS 407,010 "to 407,210 and.any:subsequent amendments- t! ereto and to nll rules- and. m;;ulnlions whlch hnvc been lssued or may- heres
“after be lssuu.d byAhe Dlrcclor ot Veternm;r Affnlrs pursunn to (he provlslons.of OR &




