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gcther with the tenements, heriditaments, ghts prlvneges ‘and nppurter nces inclu roads and: easements’used “in" connect
withit premises; i electric: wiring: and ﬂxturcs" urnace ' an ‘heating :system,.water. hcn ters, tuel stornge rcccptacles" plumb.

it venulaung, wmcr and irrigating systems;: screens,>doors; window:shades. and: blinds,: shutters; nd: {
coverings,  built-ln:stoves, ovens,: electric: slnks nir condltloncrs. refrigerators,. Ireczers. dlshwnsher and. all ﬂxlures now. or hercatler
installe in:or on-the- -premises;-and-any shrubbery, flora;: or ‘timber’ now ¢ growing - or-hereafter: plnnted or. growing:thereon;: and :any.
replacements of any onc or.more of the foregoing” {tems,:in ‘whole o'r:in:part, all ‘of whlch are hereby declared to be nppunennm to lh
land, and:all of .the; rents,”is: ues pmms of the mortgaged prop rty : :

2 el5 8500 00 e Y WHth In (erest i trom  the- date. ot' inltial disbirsement by the State ' of
O on; he: r ol fofir, . péreent: per, annum, : prlnclpnl nnd lntﬂrcst to.beipald in-lawful:money. of the ted btates
at t e ofllce of the Dlrector ‘of Vetcrnns Affnlrs ln Salem. Oregon, as lollows i
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thel rcnttcr. plus 1 ONe= ~twelfth of The ad valorcm mxes ‘for ‘each

successive:year on.the premises: described ‘in.the mortgage ‘and continuin ng until the unt of the t)rlnclpal interest
"?d ndiva?cels shall:be fully. paid, such pnyments to.be applied ﬂrst as interest on the unpaid prlncipnl he remainder on®

7 the principa i

The due dntc of thc lnst pnyment shall! be on or before November

' In the ‘event of transfer of ownership of the premises or any, part thereot, to “anyong other than a uualllicd veteran
“inder ORS' 407,010 t0°407.210 who_assumes . the’ indebtedness.in his own right. I will. contl 0 be-lHable for payment and’,
it trar&sf::rretd to}:‘l cx'sofn not cntitled to a 4% draw. inter: ¥ prescribed by OBS -407,070 °

rom’ date of suc! T, i

o The mortgagur covenants that.he owns the Premisné‘ in fcq, slmpl . hay rlght to’ mortgnge snme. that. the premisca are free’

L (el
from encumbrance, that he ‘will warrant and.defend:same forever a ainst the c]nlms and demnnds ot nll persons, whomsoevcr and this
covenant shall not . be exunguishcd by, ioreclosure but shall run wit the !un .o :

MORTGAGOR FURTHER COVENANTS AND' ALGREE

perhit the bulldln%s to become vncant or: unoccupled not tn permit the removal

to of any r im.
provements now or. hereafter:- exlstlnf {oi Keep'sgame: . in good repal. to complete nll construcuon thhln a rensonable tlme in
accordance with agreement. m between - the parties, hereto; : ;

8 Mortgagee ls uthorized fo pay allv real gropcrty tnxes assessed ngnlnst the prcmises and ndd snme to. the prlncipal
advances t r lnterest as pr I d in; n ote E i b
'ro keep all bulldings unceasingly lnsured during:the: term:of the mortgage,’ gninst loss b fire and such,other hazards' in suc
or ‘companies and:in such!an - ‘amousit: as shalj be saﬂstactory to the mortgagee; te deposit with the mortgugee all sue
pollcles with receipts :showin payment in: full:.of - ally premjums;' all such insurance shalt’ ‘be:made payable to.the gage: £
the mortgagor 1ails to. effect the lnsurancc. the mortgagee may secure. the Insurance and the cost'shall be added to.t e prlnclpa
deemed a debt due”and ‘shall ‘be: secured. by this mortguge ingurance shall be kept in fofce, by.the mortgagor.in ‘case. of fores
fis £ v B o S ;

closure: until the period ot redemptlon explrcs
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Mortgagee: shall: be “entitled: 1o all: compensation :and - dam domn!n,;or for'any se

curityivolun-
t.‘lrll‘y released same. to' be applled upon; At_he‘{hdgbtcdness‘ P : N

"0 Not talease;or: rent the premises,Jor any'part-of same,

“10, “To promptly: notity mortgagee’in- writing of a.transfer. of ownership "of':th roeny ‘part.or: interest in”same,” and‘to
furnish ‘a. copy.of ‘the Instrument o -transfer to lhe‘mormm{ec: uni/ purchaser shall ‘assume’ the - Indeb “and . purchaosers
not:entitled o a"loan or:4%Interest rate.under -ORS 407,010 to - 407,210. shall pay-interest, as reseribed’ by ORS' 407.070.'on" all pay-
ments . due from:the daté of transfer;-in all other respects this mortgage shall remain:in. full-force and /effect; .no Instrument. of
transter shall ibe 'valid ntaing:a covenant ‘0f :the . grantee ‘whereby 'the:grantee- assumes 'the covenants. of:this mort.
gage und agrees ta pay. the‘lndeb!edncssv secured by same, i ot 5 L E Sk i B Fe

; A 3 NG £y L, 3 R S e N S SR A S e
: ' The mortgagee mnf)‘l at'his optlon;:in case of default of the martgagor,: perform same. in: whole or in part and ull'cxp-:ndltures made:.:
in so “doing-including. t € :employment of:an “attorney. to secure icompliance with' the terms:of. the mortgage or-the note:shall draw
;:.interest at-the. rate ‘provided. in'the note. and - alf such expenditures shall be Immedlately repayable by .the mortgagor without demand |
:.and shall'be sectirec by. this mortgage, 3k Hn R T ; Ty 2 gt : 5 s

et Default'intany-'of { the ‘covenants “or greements’ hereln” contained. or ‘the ‘expenditure of ‘any Y)oruon of ‘the . loan
other. than tliosc'sreclticd in .the “application, exeept by written permissionof the mortgagee - given
“shall cause .the en ire: indebtedness at -the option-of the mort agee become - immediately . due - an
mortgage subject f‘to.rorecl(osure; ; it S : S et o

cfore . the - expenditure’
'pnynbl‘e hwn'.hgul ‘notice’ and -

tor | urposes
&‘ ma:de, 1

. . . AT T JERan g : s
: The fallure of ‘the mortgagee: to-exerelse. any-options: herein set. forth will -
;breach of the coven. nls*,\' : )} ¥ . E TR N s

i In cnse- foreclosire! 8| commencod. the mortgagor ‘shall b Habie tor t‘i\e‘cdst"ot a’title ‘search; atio
‘incurred in connection. with suph\!o‘recf' sure, ; e T

i -Upon 'thebreach” of any-covenant“of ‘the .mortgage, ‘the mortgagee’ shall have: the ‘right“to enter-the premises; take’ possession,
colleet the rents, issues and . profits and apply.:same, “less reasonable costs of ‘collection, upon the indebtedness and.the mortgagee shal
.hnve‘th_e rlght‘tq the appointment of'a recelver to collect same, Bl R [ 8 ]
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The covenants: and . ngreements herein shall extend to! an oXecutors,. administrators, suceessors < and
nsslgng of the respectlyetpq:tgcs'hereto v B pEe - i toe EHEr TN ek : i

I (s distinetly ix'ndi:’rsﬁdod;n d°agreed that. this’ mort, nge i subjeét‘to‘,the‘brbvlslons"ot"Ai"tIclé:XI\-A of the: Oregon
ORS 407,010 to 407.210 and any‘subsequent ‘amendments thereto ‘and to all rules.and reg’ulntlons ‘which: have. beenissued -
after be ls;ueq byx(he'Dlrpc!or of Veterans® Aﬂnlrs‘pul"sl{nnt to.the provisions of ORS 407,020, : i oy
{i7¢. ' WORDS; "The masculing shall be decmed -to ihclude: the ferminine
vuppllcnbl}e"hereln B e i ' i : o
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