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THIS MORTGAGE, Made this......16th. ... . ...day of.....December........., 19..68, by

.‘-w.-.A.A».Cannon.'and.uwilamina--Cannon,mhusbandnand~w-i.~fe»,---and--Leland-'St‘.-oehsleb-and-- RPN
..4Juam‘.t:a...st:oehsler,.A.husban):!.'zmdi.w-iu‘fe-,»-«.-.--...--.w ----- R “oiiy Mortgagor,
to ...A.Warren.w...,,t\loodard..zmd..Ar.dy.ce..R WOoda.rd,4..husbanduand.-.w.i.fer, . e

., Mortgagees,

WITNESSETH, That said mortgagor, in consideration of the sum of...Five.Thousand= s =
T TmLE - (8..5000.00.......) Dollars

by grant, bargain, sell and convey unto

Y I agees, the said mortgagor does here
not as tenants in common, their assigns

gagees as joint tenants with the right of survivorship and
those certain premises situate in the County of ... Klamath ... ...

» and described as follows, to-wit:

V" the said'mort,
00 and the heirs of the survivor of them,
\) and State of...

e

Pt

|

Government Lots 25, 26, 31 and 32 in Section 12, Township 36'South,

Range 10 K. W.M.

together with all and singular the tenements, hereditaments "and . appurtenances thersunto belonging or in any- ] T i I RS )
wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed 7 N £ 7 o i i T \J I

or'installed in or.upon said described premises, o ; : i T
- TO HAVE AND TO HOLD the same unto the said mortdagees as joint tenants with the right of sur-

vivorship and- not as tenants in common, and. to their assigns and the heirs of the survivor forever.
This mortgage is intended to secure the payment of...ong.... certain promissory note...... in ‘words

“and figures substantially as follows:

x;“i;"' i

,f“'} L

5000.00.. Kigmeth Falls, Oregon . . 19...68
Warren W. Woodard and Ardyce R. Woodard, - .

Edch of the undersigned prdmises {0 pay to the order of.....
‘ husbend and wife, R
Rlamath Falls, Oregon """

and upon the death of any of them, then to the order of the survivor of them, at
. o . - e. - -ziv@ Thoggand- e TN m e e o e e "...-,." =% DOLLARS,
Decembor16,1968 .until paid, payable in
1000 §69 and "

Sor om0

6 pefcent per annum from...
0. December 16, 1

with interest thereon at the rate of ...
annual - ....install ts, at the dates and ‘in the amounts'as follows:
$1000,00 on the 16th day of every December thereafter;

annually o i )
. BTN and (ngddntlon to the payments above required; said payments shall continte until Athe
il any of said installments is not so paid, the whole sum’ of both principal and -ty T
. DMV

* Interest to be paid. .
whole sum hereof, principal and interest, has been paid

at the option of the holder ol this note.-I{ this note is-placed in the hands of

the reasonable collection costs ol the holder hereot; and it

interest - shall become immediately due and collectible
an_attorney. for collection, each of the undersigned promnises and agrees to pay
suit or action is filed hereon, also_promises to pay (1) holder's reasonable attorney’s fees'to be fixed by .the trial court and (2)%it any
appeal -is taken from any decision of the trial court, such lurther sum as may be fived by the appellate court, as the holder's reasonable
attorney's fees in the appellate court. . e o . . . .

At is the.intention of the parties hereto that the said payces do not take. the title hereto as tenants in common but with the right
of survivorship, that is: on the death of any of the payees, the right ‘to receive payment of the then unpaid balance of principal and
interest shall vest absolutely in the survivor of them, : ‘ S/ W. A. Cannon. . ;

s/ ' Leland Shoehsler

s/ Juanita Stoehsler

* Strike words not uﬁpllcubl'. :
i} ll!VlleNl!l LAw run, co., 'DI“.A!{B

sC

IR Eonitiding (his miortdnde and the' naid noté: the word  “itrvivor” ahall” includeé survivors, the term’ *mortgagor Shatl INCIude mortgagors;-gae e e " : )
sinqular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and all grammatical changes shall be made, . ; et B cE b - ; A

assumed and implied to make the provisions “hereot apply - equally to corporations and to more than one individual; urthermore, the word ''mortdngees R P o : i [ IR ) e ! A o a
shall he corstrued to mean the mortdagecs named above, il all or both of them be living, and it not, then the survivor or' survivors of -them,. because y ARG W ' " 5 T 1 s T‘_‘:‘F‘“’A A g
it is the intention of the parties: hereto that the said note and this mortfage shall be -held by the said mortgagees as joint tenants with the right of : ab o .-ﬂ_{ ]L, 3L
enants in common and that on the death ol one, the moneys then unpaid on said note as well as all rights and interests herein .

- survivorship and not.ns t on a n 0
- Riven to the mortgagees shall vest forthwith in the survivor of them, ; L o 5 B L i
: “And - saill mortgagor. covenants to and with the mortgagees, and their in”interest, that he is lawlully seized in lee ‘simple ot said

bered h't]g thereto.
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and will warrant and lorever delend the same against all persons! thut ‘ho will pay. snid note(s), principal and interest, according to the terms thereol;
that whils any part of said note(s) remains unpaid he will pay. all taxes, ssessments and other chardes of every nature which may be levied or as: o '
sessed against “ said property, or this mortgage or the note(s) above described, and payable and belore the same may hecome delinquent; ; : it S ; o f K n . 3 : H‘}‘! Wy
that he will promptly pay-and satisly any and all i, 3 or encumbrances that are or tay Lecome Jieny on the premises, or any part theceol, supecior to T .'J‘., g o Ao ; N L et it - ) ! ey o E \3-4“;\,"«1{(\‘.' g
the lien of this mortgage; that he will keep-the buildings now on or which may herealter - be erected on the premises insured o favor of the mort- voip A ; ‘ 2 5 imbichcleamisniul

fagees. against . loss or dainage by fire, with «xtended coverage, in" the siun ol /j ..insurﬂble..value.» PR . RN
ma pany or i ptable to the mortjagess and will have all policies of insurance on said. property made payable to the mortgagees us
their interest may appear and will - deliver all policies ol insurance on sajd premises (0 the mortgagees as soon ax insured; that -he wilt keep the buitd-
“ings and improvements on said premises in good repeir and will not conunit or suffer any waste of sail preises,

Now, therelore, il said mortdagor shall keep and perform the coveranty herein contained and shall pay saild note(s) accarding to its terms, this
conveyance shall be void, hut otheswise shall remuin inlull force us a mortgade to secure the performance of all of said covenants and the payment of
said note(s); it being agreed that if the mortgagor shall fail to make Any paynient or to.perforn any covenant herein, or il a proceeding of any kind
be taken to loreclose any lien on said premises, or any part thereol, the moriRagees shall have the aption to declure the whole -atnount unpaid on said
note(s) or on this mortgage af nnce due and payable, and- this ‘mortiage may be foreclosed at any time therealter, And if the mortgagor shall fail to
pay-any. taxes or.charges of any lien, encumbrance or insurance’ premium as above provided lor,” the mortdagees may at their option do so, and any
payment so made shall be added to-and becono a part ‘of “the debt secured by ‘this mortdage and shall biar interest at the same rate ny said note(s),
without waiver, however, of any right arising to the morigagdees lor breach of covenanty and this mortgage may be loreclosed af any time while the
mortgagor neglects to repay any sums so paid by the mortgagees, g

n the event of any suit or action beings instituted to toreclose . this motigage, the mortdagor agrees to pay all reasonable costs incurred by the
mortgagee for title reports and title search, all statutory costs and disbursements -and  such further sum-us ‘the' frinl court may adjudge reasonable as
plaintif’s attorney’s fees in such suit or action,. and i an.appeal iy taken frons any judgenent or decree entered therein mortgagor further promises to

" pay such sum as the appellate court shall adjudge reasonable as plaintifl’s attorney’s fees on such appeal, all such surns .to be secured by the lien of
this mortgage and included i the decree of forectosure,

In case suit or action is commenced to foreclose this mortgage, the court upon motion ol the mortgagees, may appoint a receiver- to collect the
rents-and profits arising out of said premises during the penduncy of such loreclosure and apply the same: to the payment of the amount due under the
mortgage, first deducting all proper charfies ‘and expenses attending the execution of said trust,

Each -and all of the covenants.und adreements herein contained shall apply 1o, inure to the benefit of and bind the heirs, executors, administra~
tors, successor in inferest’ and assign of said mortgagor and of said mortdagies respectively,

IN WITNESS WHEREOF, said mortgagor has hereinto get his hand and seal the day and year first
above written,

ceesienn.-(SEAL)

ﬁf‘—f-c%,A......A(SEAL)
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STATE OF OREGON;

V‘,; : .County of ‘Klamg‘th

BE IT REMEMBERED, That on this.....16th ... day of December..
before me, the undersigned, a Notary Public in and for said county and state
;. namedW, A...Cannon : .husband.and . wife,.
U shusband. and.wife,. . oo o ' ! RRE , » ‘ Pt HERS I
ntical’ individuéi.;_:s described in ‘and who executed ' the Withitf" jnstiqmle'r:)“tjahd; o i R oy Sede) i e _‘l’w R '%lt‘r&

. el ey G et R0 G ey BUET,

acknowledged to me that...-ghey_ . exccuted the same for the purposes therein contained? = o e
L : : IN TESTIMONY. WHEREOF; I have hereunto ‘setkhﬂgﬁljahd'ﬁﬁfﬁhfﬁ&eq it
R ‘my offticigl seal'the,day year lés'ﬁqlgo’ve"w’riyttgp.' S
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"1+, My commission expires.:




