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day.of....December.

.QHRISTINEWWLWMALLQRX¢mhusband"ﬂndmuifew

THIS INDENTURE, Made this

etween ... HARROLD. M. MALLO

asnuw@agrsm,and"mGEQRGEWM&"WHEELER.andeSIELLAmSL"NHEELER,.hushandmmu

and wife,

..as. mortgagee$...,

WITNESSETH, That. the said mortgagor.S.. for and in consideration of the sum of....A.Six.ty

Thousand .and. 00/100=-z<---=2cocoo. = ....Dollars ($..60.,00

paid by the said mortg'agee.Sl.., do........ hereby grant, bargain, sell and convey unto the said mortgagee.S. and

Klamath

assigns those certain premises situated in the County of

.y &nd State of

Oregon, and described as follows:

attached description)

; I
" Together with all and singular the fenements, hereditaments and appurtenances thereunto belonging or in }
‘ } ¢ ¥ i

anywise appertaining, and which may _hereafter thereto belong or appertain, and the rents, issues and profits
therefrom, and. any. and - all fixtures upon szid premises at the time of the execution df,tl;is MOrfgage or at any

timek'durikng the. term ’of‘t\his mortgéée.‘ Tl ’ . L .

- TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgageesS... and

assigns forever,
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,' } THIS CONVEYANCE is intended as a Mortgage to sécure the payment of the sum of
-. 31Xty Thousand and 00/100----

- (... 00, 00000) in accordance with the terms of. ... QNE...........certain promissory note . .of which the

l\lamath Falls,. Oreg,on " Dewmbor Ay, 1068, f

mmh ol the undvrmmwd promises to pay fo the order. of George “. Whaee lor or. Es tollu S hheolbr
lor -to-the survivor.of them. . . -Klamath.Falls,: Oregongin . i 4!
"”Slxt)’ Thousand..and 00/100---wOvn-w'-w-'--------»~~-«---~--~«---~-nv DOLLAI’I.E.
“l'l”l intorest thorcon it the rate of.. S AX percent por annum from . acembor . 15 1968 until paid; payable tn ‘ S ‘ . - .

mmual lnstallnmnts. at. thy dutes and in amounts as lollows:. ., Intarest OHI)’ not later than.. .. : e & AR RAPTR AR TR mr 'ﬂfhr‘rn“
December. 15,1969 J.nterast...;only not later than December 15, 19703 and . ki R RO A
~not_less than $7, 500 09 plus :uxtcrast ot later than the: 1>th.day of cach
Decemoer thereal ter :

3 ¥

v ’.
RWMX‘XWWJOKKWKXXXJC‘(X);X)(XXxxxm%m%%mﬂmﬂwﬁ&xngm{&“ which ahull_continue until this note,
rincipal and intesest,'is tully paid; il any of said installments is not so paid. the whole sum ol bhoth principal- and interest to bocowe

¥ /ll“lll‘(/llll(‘l}' due and collectible at thy option ‘of the holder of this note, 1 this noty is placed in the handy of an nt!r)rmw for  cullection,

Cfeech of (he - uniteswigond et and ngreos e pay the teasonable collection costs of thee holider hecedf: and it suit or action s filpriq,
i Hodesn, atues Pty

Wi o pay (1) hishdos"s . oasonahio ALtOLney's fovs to be fived By the tiial conet and CE i any appeal i taken o o :»\f
elileision o the gl Conant, such lusther sumoas iouy b fived Iy the appellute conrt, as the lodder's teasonsble. atiorney's toos fo fhe u) 1
d Hirtes conet, ) ) : R SR - ) . ‘V %;
Yool e ST 184, Maxredd M, Malloxy " . . i ¥
% ) { b
e : ’ : , [&ANA@hrﬁa;4ne.wl“»atlcr'fr. T {
g e I S L . . . N PO e 5
This mdenture is further conditioned upon the faithful obscrvance by the mortgagor..S.. of the fol- .
lowmg covenants hereby expressly entered into by the mortgagor.S., to-wit: :
~That. . M€.aYC.. .. . lawfully seized of said premises, and now have. a valid and unincumbered
' fee simple title thereto, except as stated in the description herein, I
. i

will forever warrant and defend . the same against the claims and demands of all per-

sk e

" That...... we. ... : ...... will pay the said promissory. note..... and all ‘installments of interest - thereon
promptly as the same become due, according to the tenor of said note...... ;
That 'so -long as ‘this ‘mortgage shall remain in force....WE.. . .. e Will pay. all ta\es, assessments,

and other charges of every: nature WIucIl may be levied .or assessed upon or ‘against ‘the said -premises

when due. and payable, accordmg to IaW, and . before the same become delinquent and will also pay all

taxes which may be Iewed or assessed on this murtgage or. the dvbt thereby secured, and ‘will promptly

-pay ana' satmfy any mechamcs’ liens .or other incumbrances that might by operation of law or otherwise &

become a. lien. upon .the mortgaged premises superior ‘to the lien of this mortgage;

That......} ,\le....y..;;....wxll keep alI the xmprovements ‘erected on smd premtses in good order and :repair

and will- not commtt or suﬁer any Waste of the premises hereby mortgaged;

anﬁmmcmmmvtméxxmlkmmnmxxxxxx-x.x-mdkkmx&qcmwméxxrmxxmmb s - :
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NOW, THEREFORE, if the said moitgagoz:§... shall ‘pay said promissory note....., and shall fully

“'n' .
satisfy m[qg'comply with the covenants hereinbefore set forth, then ‘this conveyance shall be void, but
otherwise to remain in full force and virtue as a mortgage to secure. the payment of said promissory

note..... in accordance with the terins thereof and the performance of the covenants and agreements

herein contained; it being agreed that any failure to make any of the poyments prbvided for in said note...... or

this mortgage when the same shall become due or payable, or to perform any agreement -herein cbnlained, ‘ IR SRS A. i .
: ey Uty

'shall give to the mortgagee..S.. the option to declare the whole amount due on said note......, or unpaid thereon

or on this mortgage, ai once due and payable and this mortgage by reason thereof may be lareclééed at any s
E St PP AIRRY

L

time thereafter. And if the said mortgagor.S.. shall fail to pay any taxes or other charges or any lien or insur-

ance premium as herein provided to be done, the mortgagee.S.. shall have the option to pay the same and any

~payment so made shail be added to and become a part of the debt secured by this mortgage, and draw inter-

est at the rate of ten per cent per annum, without waiver, hopvever, of any right arising from breach of any of

the covenants herein. ) ‘ : AT TR ST ERN TN B N A :

iy
Ttk

In case a complaint is filed in a suit brought to foreclose this mortgage, the court shall, upon motion ) e S ' Yo { :
N

of the holder of the mortgage, without respect to the condition of the property herein described, appoint a re-

ceiver to collect the rents and profits arising out of said premises, and apply such rents and profits to the

SON2T e

payment 'and satisfaction of ‘the amount due under this mortgage, first deducting all proper chardes and ex- ) : : SERERERY S P ; ‘i '  :

penses attending the execution of such trust, ; . ¥ 0 S |‘|v :

In the event of ‘suit or- action being instituted to foreclose this mortgage, the mortgagor..S ‘ 3 ~7L'{ 2k

i
eefTiereeresierenisnaiannaan 3o

and ‘assigns shall pay such sum as the Court shall consider reasonable as

attorneys’ fees for the benefit of the plaintiff, in addition to the costs and disbursements provided by statute.

By acceptance and. recording this mortgage, Mortgagees agrec to release
from the terms and provisions hereof lots or .parcels: of said real property
of not to exceed 15,000 square feet each upon demand by either of g
Mortgagors:and upon tender of payment upon said note of 7 cents per square
foot for each lot or parcel to.be released in excess of 100,000 square
feet in any calendar year, such payments to be.in addition to the annual
iﬁpayments provided for in said note; provided, that Mortgagees shall not
be obligated to accept payments on said note of any sums "in excess of the
i amounts therein specified during any calendar year,. All. costs of
preparing ‘and recording such releases shall be paid by Mortgagors.

| SRR

- IN. WITNESS WHEREOF, the said mortgagors.. ha V€ hereunto set..their.

seal.S. the day and year first -above written.

o ‘lj?‘,xecz.'xte;d in tlle‘pfeéenqe pf‘ o
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STATE OF OREGON,

County of...... Klamath

BE IT REMEMBERED, That on this...9th... ..day of ... December. .. 1968

before me, the undersigned, a Nm‘ary Public in and for satd County and State, perso. mll 0 withis .
3 cared t ;

named .....HAXTQLd M. Mallory and . Christing S Busband. o (e within

W..Malloxy, husband. .

.and.wife.,

(known to ‘me to'be the identical individual. S,
acknoWlédged to me that..they. .

descnbed in and who executed Iho within i
..executed the same freely and voluntarily.
[N TESTIMONY WHEREOQF, I have heretinto set my hand and affised

my official seal the day and year last above written,

nstrument and

Notary Pubhc for Oregon.
My Commission expires...Qct,..29,.1971.

Descrlptlon of ‘property covered by Mortgage dated
December 5, 1968, from: Harrold M, Mallory -and
Christine W Mallory, husband and wife, to George

M. Wheeler and ‘Estella S, Wheeler husband and wife.

The fo]lowin" descrihcd real property in ¥lamath. Pount/, Oregon:

Beglnnlng dL the’ Qouwheast corner-of thc WTLVU’ of rot]on 7,

o0 ship 39 South, Range 10 East of the Ui]lnmeLLn Hnrldlan
&1amath County, Oregon' thenca

North 0 03%'

East 1030.0 feet’ Lo a pOLnt thencé

orth 89 47%' Tast 1338 75 feeL to. a point;

North 0° 07 last. 41 76 feet to a p01nL said pOJnr beLnO the.
Southwest- corner ofthat property Deeded to Klamath County
School Dlstxlct-{ln Deed Volume M 67 at papc 483& Lhenco

SouLh 89 31'

thence

5"'Fést 808. 48 feet Lo a p01nL laaid poinL belng

thc true p01nL of beglnnln thencc
North 04° 17 45” West 607 16 feet to a p01nL thénoe, ‘
North 40 23 WesL 430.68 feeL Lo a polnL thenoe
bouLh 49 37' WesL 627 Ol teeL to a p01nt thence"

fSouLh O 07 Past 229 45 feeL moro or less Lo

the North‘Boundary
Ol Hilyard Avenue' thence s Ve

following said Nortu boundary of Hllyard Avenue a dlstancc of
o 300 00 feet more or -legs .to -the East line of the right of
line-of ‘the High’ line Ditch of the Fnterprise Irrlgatlon

Disrrict, thence R S e , S

P

Town- .
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Northerlf a]ong the: said Last Ditch line to its: intersection
with the East ‘line of a tract conveyed -to Melvin L. Hayes
and wife, by deed rccorded August 27, 1952, 1in Bool 2506,
page 400, thence e

Morth 0°27" Yest 165 feet .o  the Northeast corner Lhereof thence Cf ‘QJT EE R o T s et e S FTA ”.[‘ :;'-e'm«wn“A

)

. “"\‘L

" South 89° 48 Jcst 200 fee t; thence

South 0°°27' Rast 42 9 feeL'to the Noxrth line of said Highyline
Ditch; rhence " - B R : :

Uesterly along said North line to a p01nt that is 484 .37 feet
West of the East line of Lot-'7.1in Scctlon €, Towaghip'39
South Range 10 E WM. ~thence .

North parallel ‘to the East line of said Lot 7 to the Nerthmline
thereof thence : : : ,

North 89° 55' East 514 8. feet more or less to the Southeast corner
g OL Skyllne View oudev1SLon Lhence o

North 32° 59" West: e]ong the Norrheast boundar' of said Subdivision,
_Ja’'distance of (32,3 feet to an iron- pre in the’ Fentor 11nc of
‘Cannon Avenue; thence.: ’ O A R

SouLh 60 3431 EasL 1G80. l feet more or 1ess to. a poinL on the
South line of the NELSWY of Section G lownship 39 South,
Range 10 which said point bears: Norrh 89° 59" Fast a digtance .
~of 731 O feeL fxom the: Southeast cornor of Sde NE%SW 3 thcnce

3 Q'\\\x; B

contlnulng South 60° 34%': East: 842, 2 ieet to. a- ponnt on the Fast
L line oE Lhe srksw» of,Section 6, thence

continuing South along‘said Pdst llne ‘of SE} swi of ection 6 and
the East: line of the NEYNWL of Section. 7 to. a pointithat is.
‘oouth §9° 31' 15! Fast of the true, point of bepinning, thence

North 89 31' 15” Wes“’to he true poxnt of beginnlng ;

fad” for rccord G ;«?‘%f//o.wmrm C’/? *///F Z’/«‘L_S‘___@
tlus,/7"//“ doy of 0(6’ : AR . it’,“Jo d'-cx/M., and

duly recorded in’ V‘olj?%z/_-, cf 7L ) % Z il onl Pa e/QZ/{/
. S 'uthIh’ noc;mb, Coun‘y Cletk




