RIAE

“THIS TRUST DEED, made this .. i7th ‘day of ... December ; :
Robert: W, Jones and Virginia ILee Jones,. husband and Wifemmmmrm e e a e

. LEAnSam Title Insurance ComPanYy. sssmsmsmssssssmoissmmes—smsoe—eeeoeosooo

and FIRST NATIONAL BANK OF OREGON, as' Beneficiary. e ) : ‘
P PO R ' WITNESSETH: : '

s "Grantor irrevocably “grants, bargaine, ‘sells and conveys to: Tristee in trust, with power  of . sale, ‘the property

in Klamath County, Oregon deseribeod as:

0932
9 .68 vy between

, 4s Grantor,
, as Trustee,

Lot '5 in‘Blopk 3 of SUNSET VILLAGE, Klamath County, Oregon.

¢ 8-/573

which said described real propéfty doss not ‘exceed three acres, together with all and singﬁ]nr the tenements, hcreditamcnts and ‘a.p‘
. purtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits
thereof and'al} fixtures now or hereafter attached to or used in connection with said rexl estate, L :

FOR THE PURPOSE.OF SECURING PERFORMANCE'of each qkrcefncnt of Gi'antpr herein contained and puymcht of the

sum of $..15,000..00.... with interest :thercon according to the terms of a promissory note of even date herewith, payable. to
Beneficiary or order ‘and made by Grantor, . RODert W. Jones and Virginia Lee Jones

the final payment of principal and interest thereof, if not sooner pai(l,yto be due and payable December151993

To Protect the Security of this Trust Deed, Grantor.agrees: - ance and apply the sime as herein provided. The Beneficiary may,
TS Brbtect - TR ; o . 1 from :time. to-time, establish reasonable service charges for the
AR <o Torprotect, preserve and maintain said property in' good' ' (oloction and disbursement. of premiums on package type insur- .
. condition-and repair; not to remove or. demolish any building or .-/ policies, but whether or not such-charges are imposed, Bene-
i, improvement’thereon; not to commit or permit any waste of said ficiary shall not be subject to any liability for failure to transmit
. Property. Bl W e : : LT ‘. premiums to any insurer or by reason of any loss growing out of
Jrntew 2, To complete,or restore promptly and'in good ‘and work-"“any defect in any insurance policy.” < T .
:manlike manner any building or improvement which may be con- -+ 1. To pay all costs, fees and expenses of this trust, including
structed, -daniaged or destroyed thereon, and pay-when' due all " the cost of Litle search as well as the other costs and expenses of
'cost_s; incurred ‘thlerego‘r. SR T oo 7 the Trustee incurred in connection with or in enforcing this obliga-
»« 8. To “comply, withall. laws, ordinances, regulations, cove- . tion, and trustees ind-attorney’s fees actually incurred. .
nantg _on't}nfl‘q.:l’s,:‘;\xr\\d',restrxc'j1011s affecting said property. . 8. To appear in and-defend any action or procecding pur-
.2 To kéep the buildings now or hereafter on said property. - porting to affect-the security hereof or the rights or ‘powers-of.
d against'loss by fire and against loss by such other hazards - Beneficiary, or Trustee; and. to pay all ‘costs and expenses, in-

5
‘insured 4 1
as the Beneficidry may Trom time to time require in'an amount not . eluding cost of evidence of title and attorney’s fees in a reasonable,

-less than the lesser.of the indebtedness hereby secured or the in-:: sum-to be fixed by the court,in any such.iiction or proceeding in
ﬁurable‘val.ue of f.“ifd btuildirt\gst;ﬁth%t sugh'policies shﬁll“be‘ issued bwhich Btt_:neficinr)}or T‘ruste}f‘) m:ixy :;ppcar, and in'any suit brought
Yy companies:satisfactory:to:the, Beneficiary. and shall contain Beneficiary to foreclose this deed. .. . i : .
'such pro'v.isionsdzi)nd shall!ibeiarBsucl}.endorsgpy;nts 1}1133Blen'et'ici}:‘lrl y Itis Mnlx)mIly Agreed That: - :
may require and be payable to Beneficiary ; that such policies sha : : - ek N Lo R
- be delivered to andpi-e)tlained by .the Bengf'iciary and ?\t least five =g 9. I“k the .cvent thqtlnny portion ?r all- of 5“'2' property.
;days prior to the expiration thereof renewal or substitute policies i Shall be taken under the right of eminent domain or cond emnation, "
“shall ﬁe delivered to Beneficiary; that the proceeds of such insur- . Beneficiary shall have the right, if it so elects, to require that “‘ﬁ
"7 ance shall be applied as Beneficiary shall elect to the. payment of of'k‘.‘"y po}xl'.tu}:]n of ‘.‘“? monies {.’“&"ble“‘s c‘:"“:t"?“':(']o? for su.c”
“anyindebtedhess thereby secured or to the restoration of any of..- tiking glv ic tnre, In - excess f y ¢ ~‘"",°"f" requirec .l° p“Yi"
..the property or by-release to Grantor and that such application or |- JéAsOnable costs, expenses and attorney’s ccql nleCLss._nl‘x ¥ paic ‘9}‘ i
+ release shall ‘not ‘cure or waive default or notice of default here- ~ incurred by Grantor in such proceedings, shall )l?l paid to Be?e 1=
under or invalidate any act:done pursuant to such notice; that the - - €18y .and applicd by it first up(’m.lﬂny' feasonas e CO,S{)S :;,",( efx_- '
Beneficiary. is ‘authorized in the event of any loss t¢ compromise . - PCNSES and attorney’s fees necessarily paid or Incurred by fenetl-
and settle with any insurance company, to endorse negotiate and - Ciary in such proceedmgs,'a_ml the balance ‘applied upon the:in-
preset for and I che name of the Grantor iy oot or draty  dchiodness eeured hosehy; and Grantor asress, ut s o ox
: i g n h ense, te J cute § i s shs
.k;srs(;xceeciég fﬁ:ﬁ]eeo’?Z’;fhzfrzi';,yp‘r‘,‘f,f,'}(fﬁs and‘ fecuve_und @o apply the }){e ngccssnry ‘in obttaining such compensation, promptly upon
i S - eneficiary's request. o s g ISR
v b keep said premises free from mechanics’ liens and to- 10 Aty:n ?fmc and from time to time upon written' request
pay all taxes, assessments and other charges that may be levied or s e Bny £its f 4 tati f.this deed
~assessed.upon or against said property before any part of such -of: Beneficiary, payment of ‘its fees and’ presentation of: this deed
 taxes, assessmients and other charaes beoms ‘past. due or delin- and ‘the note“for endorsemer)t (in-case _o_f full :reconveyance, for
Sl qucnt, and, promptly- deliver. reccﬁ)ts thcrefor‘to Beneficiary ; cancellation), without affecting the liability of any person for the'.
© " should the Grantor fail to e payment of zfny taxes nssessi payment of the mdebtedness,. Trustee may () consent to tl.w muk-‘
““ments,  insurance premiﬁms “liens, or -other.:charges 'pzlyzixblc by .. Ing of any.map or plat of said property; (b} join.in granting any
Grantor,. either by direct pa'lymeht or byA]irovidinr»Bcnoficiary ,easement_or_creatingany restriction thereon; - (¢) " join .in anyc. -
with funds with which to make such payment, Beneficiary may, ot subordination or other agreement affecting this deed or the:lien «
* its option, make payment thereof, and the amount so paid with'in-"OF charge thereof ; (d) reconvey, without warranty, all or any part,
“"terest atthe rate of eight per cént Der':;nnum toxzeﬂ;er 'with the of the pro'l‘)erty. The Grantee in any reconveyance may be deserib-
.+ obligations described in paragraphs 7 and 8 of this trust decd, shall . & 8 the “person or persons legally entitled thereto,” and the re- -
" be added o and becoma & part of the debt secured:by this triet citals therein'of any matters orvfa'cts shall be conclusive proof ‘of
'deed, without w:iiver of any. rights arising from breach of any of " the truthfulness  thereof. Trustee's. fees for ‘any of the’ services: -

’ ' P i +~mentioned in this paragraph shall be $5.°- "~ A ;

the ‘covenants hereof and for such. ayments, -with interest. as’. TN 5 s e ST d
aforesaid,” the. property: hereinbeforcp described, as - well as.the i 1L .qun’.any default by .G}:“"t.‘”' hercundl;zr, Be"‘éflc“‘;)‘"y may.
Grantor, shall be bound  to: the. same extent: that they are:bound at any .time without notice, either n\JQc::son, v agentor:by gxgey-‘
for:the. payment of the obligation herein’described, and-all.such - €eiver to:he appointed by a court, and without regard to the ade:’
“:payments shall:be immediately.due and_payable without notice, - quacy 6f any sccurity for.the indebtedness hereby'secured,.enter
;- and the non-payment thereof shall, at the option:of the Benefici- ;:UPon and ‘take possession of said property or any part thereof, in
©.ary, Tender all sums secured by, this trust deed immediately due ¢ its own name sue:for or: otherwise’ collect the gentsi xsshugs,nn(‘l

and payable and constitute a breach'of this trust deed,. ... ... . Profits, including those past due and unpaid, and apply the same, . .
Y6, To pay to Beneficiary at the time of payment of cach in.- less costs and expenses of operation and collection, including rea- .
“stallment of the indebtednléssyhereby securod Such amount as the _Sonable attorney’s fees upon any indebtedness secured hereby, and

+Beneficiary shall estimate from-time to time to:be sufficient to

~in such order as Bencficiary may determine:

4 A g + 12, .The entering upon and taking posscssibn'(.)‘f said k)rppérty, S
plxr‘:guvfr'}z{e:l:ll:coégfr:‘cllslif'\{)lal}),:clgmes 'daute],e,?:');.(:,r;]e {232;?&2&2;&3{: -the collection .of such rents, issues and profits, or the proceeds of

p ) ) - : fire and other;insurance. policies or compensation or.awards for
<and ot ov t -property- : : ! HS

. ang‘ (bl;eﬁ,,im?‘:g::?;?ilngzreasn2:‘;;2?{5e702§a;?55a§::&é topsaig . any.taking or damage of-the property, and the.apphcatnon or re--
" property;if-the sums so-paid shall be less than sufficient.for . leasc thercof as aforesaid, shall not cure or.waive any defauit or
“’said purposes, to pay. upon demand:such additional sum'as Bene-  hotice of default liereunder or invalidate any-act done pursuant-
ficiary shall deem necessary. therefor; The Beneficiary shali, upon: to sueh'notice, @ nlisn o o L e L e
: the written request of the Grantor, and may, without such request, .~ 13 Upon default by Grantor in piyment of any indebledness
" apply said funds'to any of said purposes, but:the receipt of such - Secured hereby- orin‘ performance of any agreeraent, hereunder,’

funds shall:not, in the absence:of such request, impose any duty . Beneficiary may declare all sums secured hereby immediately due
.upon the Beneficiary. to disburse the same or relieve the Grantor and. payable by ‘delivery to, Trustee:of written. notice: of default
-from his. rovenants to pay said obligations and keép the property ‘‘and election to sell the trust property; which notice Trustee shall
insured.*If the Grantor-desires to carry the-insurance required / cause to be duly/filed for record. If Beneficiary desires said prop- "
::herein as part of a “package’ insurance plan; the Beneticiary.will . erty to be'sold, it shall deposit with Trustee this trust deed and all,,"

aceept the monthly premium requirement for such:package insur promissory notes and documents evidencing expenditures ‘secured =

NoTE:

The Trust.Deed Act provides that:the Trustee Hereunder. must’ be cither.an attomey,
pany or savings ond loon associotion Guthorized to do business under. the laws ¢
insure, ml;: to real yty,uf’ydcr_\_tlﬁye,prqv‘ ions‘of ORS Chapter 728, its ‘s

whd'is an'active' member ‘of the Oregon State Bar, 6 bank. trust com-
Oregon: or ‘of the United States, or. a title:insurance; company authorized:to
arics,af filiates,  agents or, bronches: L




b o ety e 5

; -
hereby, whereupon the T'rustee shall fix the time
and give notice thereof as then required by law. Loy
o 14,1 after default.and prior to the time and daté set by the
- Trustee for the Trustee’s sale, the Grantor or other person so
privileged by ORS 86.760 pays the entire amount then due under
the terms of the trust deed and the obligation secured thercby,
other than such-portion of the principal as would not then be due
had no default oceurred, and the Grantor or other person making
such ‘payment shall-also pay to the Beneficiary all of Beneficiary's
costs and expenses incurred up to said time in enforcing the terms
cof “the obligation, ‘including “Trustee's and ‘Attorney’s -fees not
exceeding -$50 - if “actually incurred, such default shall therehy
be cured, ; : 5
15. After the lapse of such time as may then be required by
law following the recordation of said notice of defuult and the giv-
ing’of said notice of sale, Trustee shall sell said property at the
time and place fixed by it in said notice of sale, gither as a whole or
:in separate parcels, and in'such order as it may determirie; at pub-
- lic:auction to' the highest bidder: for eash in lawful money of the
:United States, payable at the time of sale. Trustee shall déliver to
the purchaser. its deed in form as required-by. law conveying the
" property so sold, but without any covenant or warranty, express or
“implied, The recitals in the:deed of any matters:or.faets shall be
conclusive proof of the truthfulness thereof.’ Any person, exclud-
ing:the Trustee, but'including the Grantor and Beneficiary, may

purchase at the sale. : .

16, When . Trustee sclls pursuant, to the powers  provided
herein, ‘Tristee. shall;apply the proceeds of sale to . payment of
(1) . the ‘expenses of sale, Including a reasonable.charge by the

Trustee, (2) to the obligation secured by the'trust deed, (3).1o all

persons having ‘recorded 'liéns- subsequent to the interést of the
.Trustee in the trust deed as their interest mayappear in‘order of
‘their-priority and .(4) the surplus, if any, to the Grantor or to his
; Suceessor in interest entitled to sueh surplus, i )
..+ 17,. For any rédson permitted by law: Beneficiary may from
time ‘to_time .uppoint a” successor ‘or successors to any :Trusice
‘named-herein or to’any successor: Trustce appointed hereunder.
Upon such appointment, and without conveyance to the successor
:Trustee, the latter shall be vested with all title, powers and duties
conferred upon any Trustee herein named or appointed hereunder.’

CCUIN W]TNESS U’HEREOF‘, said Grantor las hereunto sct Jiis hand and seal

'STATE.OF OREGON,

and nlace,of sgle

109833
Bach such appointment and subslitutionshal]l be made by written
instrument executed by Benceficiary, containing reference to this
trust deed and its place of record, which; when recorded in the
office of the County Clerk or Recorder of the county or counties
in. which the property is situated, shall be conclusive proof of
proper appointment of the Successor Trustee; :
18, Trustee accepts this trust when this deed, duly executed
and’ acknowledged is made a-public record.as provided by law.
Trustee is not obligated to notify any party hereto of pending sale
under any other deed of trust of of any action or proceeding in
which: Grantor, Beneficiary or, Trustec shall be a party unless
such action or proceeding is brought by Trustee, .

19, ‘The Grantor covenants and agrees to and with the Bene-
ficinry and those claiming under him that he is lawfully seized
in fee simple of said deseribed real property and has a valid, un-

“encumbered. title thereto and that he will 'warrant and forever
<defend the same against all persons whomsoever. Loy

.20, The Grantor shall not without tlie written consent of the

Beneficiary sell or convey. the property herein deseribed subject to
the interest of the Beneficiary, whether or not such purchaser shall
assume or agree to pay the indebtedness hereby secured, Upon any
application for'the Beneficiury's consent to such a transaction, the
Beneficiary may require.from the purchaser such information as
would normally he required if the purchaser were a new loan ap-
plicant. Consent shall not bé unreasonably withheld, but Benefici-
ary may at its diseretion impose a service charge not exceeding 17
ef the original amount of the indebtedness hereby seeured and may
adjust. the contractual interest rate upon the unpaid balance of
the obligation secured by this trust deed, but such rate may not-be
inereased by more than 1% per annum: above the then existing
contractual rate, s L .

: 2L, This Deed applies to, inurés to the benefit of and binds
all parties - hereto, their heirs, legateds, devisees, administrators,
exeeutors, suceessors ‘and assigns, The terny Beneficiary shall
mean the holder and owner, including pledgee, of the note secured
hereby, whether or not named as a beneficiary herein, In constru-
ing this deed and whenever the context so requires, the masculiné
gender includes feminine and/or neuter; and the singular number

includes the plur:nlr

he day and year first above written:
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act and deed.. -

. corporation, and that the seal affized to the foregoing instrument is
the corporate seal of said corporation’ and that said instriment-was
signed and sealed on-behalf of said corporation by authority of its Board
of Directors; dnd he acknowledged ‘said instrioment to-he

Friract and deed.” S e : = :
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s voluntary

o Notary Pidblic for Oregon
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© The wndersigned

. estate now held by you ur_zdcr the same. Mail reconveyances @

" REQUEST FOR FULL RECONVEYANCE .
To be used anly when f:b}lgvo'!lpi’uvhuva been peid.
i Zrustee:.” e : : BT S0 s
ke 5'the legal owner dnd holder of all indebledness secured by the foregoing trust decd. All sums secured by said

- trust deed have been fully paid and satisfied. Y ou hereby are directed, on payment o you of any sums owing to you under the.terms of
" said trust deed or pursuant to statute, to cancel all cvidences of indehtedness secured by said trust deed (which are delivered:to you.

herewith together, with said trust deed) and to "‘“‘,0"”01/{witly:;‘,warfllt"til: to the parties designated by the terms of said trust dch the.
ocuments to. : = i et :

- FIRST NATIONAL BANK OF 0




