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'DEED, mcc‘:l‘e‘this dcry of...........,.......QQ.QQ'!L‘?.?._._“_....;_._......... et 19.68 ., between
REN—Y ......,.N..;...Marion..H“.ASea.y..md..Alma..E,..S'ea.y.',..hugbaxid,..and..ui.fe-... e S SN S

FIRST FEDERAT,

existing under the laws of the Unit

S - a8 grantor, Willicm Gcnon@

1.

ed States; s weneficiary;

', as trustes, and -

QXVINGS AND L_OXI\IASQ_OCIATIO—.-N of Klamath Falls, ‘Oregon, o corporation ‘orgemized -and

The gramtor irrevocably gramts, barga

‘That

which sald: described real
fenls, issues,” profits, water rights and - other
taining to’ ‘the’ abovardescribad‘premlses,

apparatus, - equipment
*-leum, shades and bui]l

L1115 ).2) Déllars, with into

. any, as may by
having ‘an’ interes
nota“or notes,
./more: than one .note,, the
any of *sald notes . or/ pan
8. the beneficiary may . el

G e
fhvd Thc”gmtntor hereby ¢

portion of Lot 6 in Biock 2 6f
the Enterprise Irr

. ins, sells an
. property in Klamath County, Oregon, described as:

WITNESSETH: -

pi-operljr does. not exceed three acres, together with all and ‘st

and - fixtures, “together with 'all _.awnings,  venstian blinds, floor ‘covert;
g tin ranges, dishwashers and other. bullt-in appliances no
-described premises, including al’l‘i

after by the beneticiary
va described J)
edness  secure

beneficlary may . credit payments I‘ll’:

U] gt any payment ‘on’ one note an
et T s

;zﬁennnté ‘to’ and with ‘the trustee ‘and ‘t‘hé'beh'cﬂclnvry
"+ heteln - that he'-gald ,prcmlsesrnnd,progc trust - d
frec' and “clear-of ail- ericumbrances. and . th

the “grantor

a
shall .warrant and: defend, his

and 'S
:ngulnpt:nthc cln!ms:of -all persons whomsoqvcr.

. The ‘sﬁmlor dovenan
thereol “nand,

when' due,mll~~tnxea.,nssesamonts and other “char, i
said property ; - to keep Aald :property freo from'ullvencumhrnnceu having pre.:

s cedence over, this’ trus de

l\'HC&Qd

3 durlng’ construction
. -heneficlary : within titteen

d conveys o the imétee, in " trust, ‘with power: of sals,

Home land Tracts, lying Easterly of
igat’io‘n,Cankal, Klamath ‘County,

regon,

gular tha, qpburlencnces, tonements, heredltamenls,

rights, easements - or priviloges now or heroafter belonging to, derived: from ' or in anywise .apper-
and’ all plumbing, Hghting, heanng,vvenulaung, alr-conditioning, refrigerating; walering, and irrigation

h as’ wallto-wall carpeting and ling-

ecuring - performance .of

syment. of tho sum of..mym.‘mons;mmm-HUNDRED_EII:I.Y...AND,.J{O/.100

rest ‘- thereon ‘acc‘ordiné toJ the " terms of ia Promissory- note 3
Uaneﬁclary or’ grder and de by the grantor, principal ‘and inferast being payable in monthly ‘Installments of $_. 4
;.'...m...m...':-_}\pr.ﬂl_.ﬁi;__ : , 19_&.. ) el ‘ o

¢ . This trust deed shall further secure’ the payment of such additional money, default, ‘any. balanco
. to the grantor or others . indebtedne ha

be_ evidenced - by

his

i\,
by this" trust Xeed i3 ovldcnccdyby
celved by it upon

part. oo’ another,

eed -+ beneffeinry may a:

will -and his holrs, . for shal

. u,ud‘ title - thereto-

ges -levied ‘against
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it
obilgation secured licreby, .

“of ‘even date ger gjlyh,‘ payablo” to: the ™
obefdi et cOmmencing

account” shall- be credited 10 the
assean surance

uct 2
I :the 'amount of" guch deficlt
Yo .

Should the '?untor fail “to kécp any. of the forcgolng covennnts, then the

on Fame, and all jis’ oxpenditires there. . |
o.note, shall be repayable by -

the lien of Lhis trust deed. In

n:Its ‘discretion to complete

D D TP L R IR any-improvements - made on 2180 to make such repairs to sald
ts: and agrees to pay ' sald note according 'to the  terms property ‘as-in iis sole dlis ™ neceasary - or advisable, S

ed; to. ¢ dIngs In course of conatruction covenants, condltions
on. safd in"six months from the date Ices and ‘expenses of
repair and “restore -, the other costs: and
like: manner ing - or

erenfter commenced; to

allow beneticlary - to Inspect s

£

- Tho grantor further agrees 'to'corix“ly‘wlth all lnwu'.'ordlnnnoes‘, regulations

and restrictions. | fecting - sald prop 3 % pay -all costs,
this -trust, [n ding the ' cost of t!
expenses . of : the trustae Incurred

mprovement. on . jn enforeing. this obligation, and trustee’s ‘an, attornoy’s: fees - netyall
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W.or hereafter
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origina) icy of insurance in" correet. form and .with '\
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able. to. th,

"~'u
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Y inany. such action or. proceeding ‘In-
appear and ‘In any . sult, brought by bene.
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account’ but shal|
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he ‘pollcy thus - 8uch taking and, it it

t¢ make any with
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payable as comxlxcusatlon for such taking, which are in excess of the anount re.
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by

the grantor in_sucl
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he grnntornixrccslo pay. o+ and- applied by 1t  firas upon any - reusonablo "costs and expenges’
onth|

n:to  the m
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he taxes,

)ropgrty within each

e

{0 the
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loan; or” at the option of - the ' be;
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! eolmpuung ; the ‘amount o
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obilgation secured > bal

the Indebtedness secured heroby; and the Brantor agrees,

n
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Corequest, i
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0. payment of the indobtedness, the trustes may (a)
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2y ‘any ‘and all taxes, " nasessments  and: othe

nst said “property,:-or: an; part - thereot, before 8
et ‘and ‘also pay_ premiums “on’s all" tnsurance shall: bo $5,00
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or™
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tho statements

responsible - fo
T damage: growln% out:of
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ary to’ pay "8, Ag” ndditlonal
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th
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4, - The entering upon and taking possesalon of sald property, the collection
“of such rents, issues and protits or the proceeds of fire and other insurance pol-
icles or eompenutlon or awards for any taking or damago of the proporty, and
‘ the appllcation or releass thereof, as aforesald, shall not cure or waive apy de-
3‘3;‘ or“notlou of - default - hercunder or- {nvalldate any ‘act donu pursusat to

A notice, . - ! Lo

5, The  grantor “shall notity Senetlclnry n' writing of ;any ssle or ‘con-
tract’ for sale of the above described property and. furnish beneflclery on. a2

nouncement at the time fixed Io)g the precoding peotponement, The trustee shall

in form as required Ly law, conveylog the pro-
perty s0 sold, but without any.covenant or warranty, expross or impled. The
recitals in the deed. of any matters or facts shall be conclusive proof of the
truthfulness thereof,  Any person, excluding the trustee but including the grantor
und - the benefictary, mny purchase.at the. sale. .

9. When the-Trustee sells pursuant’to. the:powers provided hereln, the

form sup‘ﬁlled it with. such p 1 e p! as
would ordinarlly be required of a new loan appllcant and shall pay benefleiary
. n-$5.00 service: charge, T L

5, 6. -Fime {8 of the-essence of this Instrument and -upon -default by : the
grantor in glayment of any indebteduess sccured horebi’ or in performance of any
agreement hereunder, the beneflciary may declare all sums secured her=by Ilm.
. mediately due and payable by dellvery to the trustea of written notlco of default
the trust property, which notice trusteo shail cause to.be

duly filed for record. Upon dellvery of said notico of default and election to-sell,

the beneficlary shall deposit with the trustee this trust deed and all promissory:

notes and -documents : evidencing - expenditures . secured : hereby, whereupon the
trustees- shall tix-the time and place of sale and give notice. thereof “as then
required by law,: . oo c i oo

7. 'Aiier'derault ‘and :any ‘time prior’ to !Ivo‘dinys before tho date set’

b); the - Trustee -for: the | Trustee's 'sale, - tho- grantor -or-.other : person 8o
privileged may pay -the entire amount then duc  under “this: trust deed and

trustee ' shall nrpl{ the proceeds of tho trustee’s’ sale-ns follows: (1) To
tho expenses of the sale iucluding - the compensation of  the trustee, and: a
reasonnble charge by the . attorney, ’2) To the: obligation . secured by, the
trust - deed, (sg ‘To "all persons . having “recorded lens - subsequent to” the
interests of (thu trusiee In the trust deed as thelr interests appear in the
order of thelr. prlority. .~ (4) The surplus, if nu{‘,) to the grantor .of the -trust
deed or to his successor in”ioterest- entltled such surplus. I

10, For any reason ‘permitted by law,. the beneflelary  may frowm- time to

‘time appoint o successor or successors to any trustee named lcrein, or to. an:

successor trusteo appointed herounder. Upon Buch appolntment and without con’:
veyance:to the successor trustee, tho latter shall be veuted with ali title, powers
and duties conferred upon-any trustee herein named or n{:pulnwl hercunder, Bach
such appolutment and substitution shall be made by writtcn lustrument executed
by the beneficlary, contn!nln'x reference to: this trust decd and - its "place of
record,  which, when recorded.In the office of the county clerk or recorder of the
county or counties in-which the property Is situated, shall be conclusive proof of
proper - appolatment of the successor -trustee,

15, -Trustee nccoptsithis trust when this deed, duly executed and’acknow.
ledged Is made o publie record, ns rruvldcd by law. The trustee !s not ohligated
to notlly any: party hereto of pendlug sale under any other deed of trust or of
any-action or procceding.fn which-the grantor, beneffcfary or -trustee shall be:a
pariy unless 2uch actlon or.procecding ls Lrought by [he trustee.

the obligations secured- thereby - (Including. costs and expenses actually - incurred
in -enforclng - the - terms of. the obligation :and trustee’'a and - attorney's - fees
not oxceeding $50.00 -each) other thun such. portlon of the prineipal. as: would
not then be, due had no defnult occurred -and thereby cure the - defauli,

.Fﬁ“-}lu W

. 8, After the lapse of such time as maa then be required by law followlng
the recordation of sald notlce of default and glving of said notice of sale, the :
trustee shall sell sald property at the time and place fixed by him In gald notice © hereto,: thelr heirs,: legatees -devisces, rators, an L, e
of sale, elther as'a whole or In separate parcels, and {n such order as le may de. . “assigns, The term “'beneticlary® shall mean the -holder and owner,: Including 2 VLT R N
" “termine, at publlic auction to the highest bidder for cash, in lawful money of the chd o, of the note - sccurcd hereby, whether-or not nmined as a -beneflciary o "
United Btatos, payable at the time of sale. Trustes may’ postpone sale of all or creln, In conatrulng this deed and whenever the context so requires, tho mas.
any portion of sald property by public announcement at such time and place of - culine. gender includea the feminine and/or nouter, and the singular number in-
salc and from:time to time.thereafter ‘may postpone the:sale ‘by public an. eludes the plural, ; - i

12, " This" deed nhpl'l'cn to,” Inures to:the beneflt of, and* binds all 'purllca

) . e E . . .

s ]N WITNESS WHER]‘EIOVF,, éaid grantor has hereunto set his hand and seal the day and year first above written,

) tiver. 2/ . (SEAL)

e
-/, Counly of Kiamath™ = R
e e Y S ol
i THIS IS 7O_CERTIFY' tnis.... LOER dgy i ‘ '
i.}j‘o!&yxy‘-ﬁﬁﬁlfc it -ands fo(r‘ said county and stale, - personally appeared . the - wiihin named
o 310 ; ;

(IR TP T
G"‘""" -y

(SEAL)

at.on

- December

belore me, the underéiqnad, a

i qEnis5 o e 201 AR b T SEa bt ot

Marion H._Seay.and Alma E. Seay, husband.and wife. . ... .. . e SRR RIS S S

B O o : . : . i :
(?: me ISeis}br'_@]‘ly“kno;ﬁlnftu be i the ‘identical . individual . 8. named in ‘and who' executed -the. foregoing. instrument- and acknowledged :to  me

o u(eél"{hﬁ‘.fmﬁ]é freely “and voluntasily for the uses and purpoges ylh‘émln exprossed. : . )
‘~,l1N'~':R£S'¥’§MON. ,“WHEREOF, 1 have hereunto set my hand and: affixed: my 'nolarial so‘cl the day -and - ‘yearlast‘above wrilten:

ot s ;

y Oregon
‘commission_expires:

H
/d.sz*»’7o"' -

'STATE OF OREGON |

Loan No
o i County of Klomath

-+ TRUST DEED . . i e S
e e e T T e ] ety - that 'the within instrument
— e : ‘ was rteceived for record on the..18th
day of - December -
at.o 02
in" book. M=68
Record. of Morlgages .of said County.

. . (DON'T USE THiS
B - 8PACE; RESERVED
FOR * RECORDING
LABEL . IN COUN:
TIES WHERE
useD,)

Grantor,
*TO Gt :

'FIRST FEDERAL SAVINGS &
' _LOAN ASSOCIATION - =
o VL Beneﬁclm‘y;‘ .

Witniess my hand and seal of Co’u_nfy

a/ffixed.“-", S ‘

N PIRSTEZIJDE;\IIRIA‘IA gA’VINGS’
L ain St : vy
-~Klamath Falls, Cregon.x 70 - |0 CLh TR W22 7

- Affer Recording Return To: *+".:

... Dorothy. Rogers...

County CTlerk

CE.
P '.l'o be used only whnn-gbnqulloﬁs have  been ‘pald. ;

‘Trust\'e_e WL e

‘William Ganong..—... : S e P ;
"The undersigned is the legal owner.and holder of all indebtedness. secured by the foregoing trust deed. . All sums secured by sald trust dead
““have been"fully’ paid-and satisfied. .-You hereby. are direcied, cn payment: to: you of any sums owing to you under the forms of sald trus! dsed or
“pursuantlo all 'evidences of Indebledness secured’ by sald trust deed {which are delivered o you herowith together. with sald™
i : the. partles: designated by.the terms of said trust :doed .the estate now held ‘byly‘ouﬁunc‘ier tha
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