r__;mmnn‘_u;AzméxLGAcEL :

- premises and has a.valid, unencumbered title thereto

Y

"“or this-mortdage or.the note above described, when due and payable and belore the same

ivises or; any part thereol, the moridadee shall-have the option ta declare. the whole
cand -this mortdage may be: foreclosed ‘at-any time therealter. And il ‘the mort

mortgagde, the court my,« upon ‘motion ol the mortgagee, appoint a receiver to. collect -the rents a
: a,

, the execution of said frust,

! gnkee rﬁay be more than one person; that i) the confext sa requirés, the singular
pronoun shall be taken: to mean and include the plural, the masculine, the fem,

written,. .

e

it
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ynr,mép I’AGEJK' a&ﬂﬂiﬂ LAY FUD c;‘ PORTLAND, Ong. "'i
5 . December %
usband and Wife

..i..iioihereinafter called- Mortgagor,

LQUIE...GERRUE...and...LENA...GERRUE,.‘.Husiﬁénd..éﬂ&ﬁlif.e.

SO

THIS. MORTGAGE, Mado this...... 13 oy of.
by JAMES R, WALKER and MARY L. WATKER, ]

-hereinafter called Mortgagee,
WITNESSETH, That said mortgagor, in copsidetation of .SIX.._IHO.USAND..AND...N.O/.J.QQ.... ..........

($6 »000.00) Dollars, to him paid by said mortgagee, does hereby grant,

bargain, kselly and. convey unto said mortgagee, his‘heirs, executors, administrators and assigns, that certain real prop-
. erty. situated in.... Lamath.. .County, State of Oregon, bounded and described as follows, to-wit:

SEE EXHIBIT "A" attached hereto .

.. -Together w;'ith all and singular the ¢ ts, heredit ts and “n‘mm,‘A thereunto: belonging or in anywise appertaining,
and whick may hereafter thereto belong or apperinin, and the rents, issues and prafits therelrom, and any and -all fixtures upon ‘said
premises at the time of the execution ol .this mortgade or at any time during the term of this mortgage, -

: To Have and ‘to Hold,. the said premises with the appurtenances unto the said martgagee, his heirs, executors, administrators and
assigns forever.” : . . i

This morrgag”a is intended to sscure the payment of a certain promissory r;ote, described as follows:

This mortgage is subject to the mortgage to First Federal Savings and
Loan Association of Klamath and CHESTER A. LUSK and MARIAN C:>LUSK,
Husband .and Wife, recorded April- 25, 1957 in Volumn 176 at page 270
of Klamath- County, Oregon, mortgage records and the interest of ELI-
M.' BUTLER and PEGGY L. BUTLER, HAROLD DANIELS. and PHYLLIS L. DANIELS,
Grantors on' the deed attached hereto and marked Exhibit M"A", == .

And said mortgdagor covenants to and with the lﬁprlﬂagu, his”_heirs,’ executors, ndr‘r,inisrmtau and assign, that he is luw,l‘ully seixed in leg simple ol said

'

BIRL v . : . . ‘ 4o,
vand "will ‘warrant and lorever. delend the same against all persons; that he will pay said note, principal and interest according (6 the ferms thereol; that while
. any part. ol said note remains unpaid he will pay all.taxes, assessments and other chargdea ol every nature which may be levied or assessed against said property,
2 may become delinquent; that he will prromptly pay and satisly any
and all liens or encumbrances that are or may become liens on the premises or “any; part. thereol . superior.to the lien of -this mor;ﬂnde; that he will keep the -
buildings now on-or which may be herealter erected on the premises insured in favor of the mortdagee ‘against loss or damage by fire, with extended coveragde,
in: the sum of : ' . ! : X 3 L in-a or. i table to the mortgagee, and will
have: all 'policies_ of -insurance ‘on said_property . made payable {o the mortgagee as: his “interest may. appear and . will deliver_ all policies ol insurance on . said
premises to the mortgagee as'soon.as insured; that *he will keep' the' buildi

Y ing -and .improvements ‘on’ said premises. in good repair ‘and will not'commit or sufler
any waste ol said premises,” Now, therelore, il said mortdagor ahall. keep and ‘perform the covenants herein contained and “shall pay said .note, according (o its

terms, i this conveyance: shall_be .void, but otherwise’ shall .remain in_full lorce as-a mortgage (0 sccure’ the performance.of all of said covenants and the pay-
ment of .aaid_note; it-being "agreed .that a failure to performany ‘covenant herein, or if proceedings of any kind be taken to foreclose” any ‘liers ‘on_said prem-

amount cunpaid on said note or on this morigado at once due and payable,
A ) 'Ragor shall tail to pay any faxes or charges of any ' lien, ‘encumbrances or insur-
ance - premium_ as:above provided for, the mortgagee may at his option do so, and any payment so.made shall. be added to and: become a part ol ‘the debt
secured by ‘this mortgade, and shall bear interest at the same rate as said ‘note without. waiver,  however, ol any right arising o' the mortgagee lor, breach of
covenant.” And ‘this ‘mortdage may’ be - loreclosed. for: principal, interest and all ‘sums paid by the mortgagee at any_tine whils the mortdagor neglects to repay.
any ‘sums so'.paid. by the. mortgagee.-In the event of Jany ‘suit or action being - instituted to loreclose this martdage, the mortgagor. agreesi to pay all reasonable
costs incurred' by the ‘mortgagee lor title reporta and. title search, all statutory costs: and - disbursements and such lurther ‘sum’as the trial court may adjudge
reasonable as plaintifi’s attorney’s fees .in".such’ suit. or action, and i an appeal is taken “from any “jud@ment ‘or. decree entered . therein mortdagor. further
‘promises - to- pay ‘such sum as 'the appellate court shali:adjudge reasonable A8 ‘plaintifi's ‘attorney’s ‘fees on such appeal, all such sums (o be sectred by the
lien .of .this' mortgade. and -included :in the decree ol loreclosure. "Each: and ‘all of the i

. ! < A .and ‘agr herein tained shall apply to. and bind the
heirs,” -executors,’ administrators - and . assigns ol ' said mortdagor .and ol said mMortgagee " respectively. In case’ suit “or action is

commenced “to. foreclose i this
1 nd, profits arising. out ol said . premises during the pendency
pply the same to ‘the payment “of the amount due under - this mortdage,

ol such loreclosure, . an first deducting - all .proper, charges and expenses attending -/

i -In" construing. this mortgage, it is understood that the mortdagor or mort

inine ‘and the neuter, and that generally “all_gramatical changdes shall be made,

assumed and_ "l‘mpll‘ty to nyfke ,th’e qruvhiom ,ihereol npply“equally -to corporations and ;o individuals, -~ RE W B Sl
- "IN-WITNESS WHEREOF, said mortgagor has hereuntosé&is ‘hand and
6/4% et +(SEAL)

* ZDecember.13. .
MARY. L, ‘WALKER:
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