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THIS MORTGAGE, Made this....... k3. ............day of... December - . = " 1968
JAMES R, WALKER and MARY L. WALKER, Busband and Wif

spveeenseeno hEr@inafter called Mortgagor,

A, LUSK, Husband and Wife

o T MARTAN €L LUSK AND CHESTER

; . vl e sree e becsneeeeneneo JWEPEINAS T called Mortgagee,
WITNESSETH, That said mortgagor, in consideration of ... .FIVE. THOUSAND. AND..NQ/100.. ...
.....(.$.5.,Q.QQ..0.0) Dollars, to him paid by said mortgagee, does hereby grant, i T . ) » ; L L
bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop- o T R e PRt oy Yoo " ; RN I V;S,;}m

erty situated in Klamath ...County, State of Oregon, bounded and described as fallows, to-wit: 8 B B & ; fo ' o B | ‘ ; I i N

SEE EXHIBIT "A'" attached hereto

i “‘T?""“”

T

. Together with all and singular. the tenemants, hereditaments.and appurtenances theteunto belonging or in anywise appertaining,
and which may. hereafter thereto belong or appertain, and the rents, issues and: profits therelrom; and any and all fixtures upon said
premises at the time of the execution of this mortgage or at any. time during the term of this mortgage. ‘

To Have and to Hold the said premises with the appurtenances unto the said mortgnges, his heirs, pxecutors, administrators and
assigns forever. g ) .
This-mortgage is intended to secure the payment of a certain promissory note; described as follows: .

This mortgage 'is subject to the mortgage to First Federal Savings and
Loan Association of Klamath recorded April 25,1957 in Volumn 176 at
page 270 of Klamath County, Oregon, mortgage records and the interest
of ELI M. BUTLER and PEGGY. L, BUTLER, HAROLD DANIELS and PHYLLIS L.

DANIELS, Grantors on the deed attached hereto and marked Exhibit "A",

: ‘ YR R

And said mortgadar cavenants to and with the mortdagee, his heirs, executora, administrators and assigns, that he is lawlully seized ir; fee sitnple of said
premises and has a valid, unencumbered litle thereto k : ' ;
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and will ‘warrant and lorever delend the same against all persons; that he will pay said.note, principal and interest. according. to the terms thereol; that while ! : . S f B S R | ’\}"L
any part ol said note remains unpaid he will pay all taxes, assessments and other charges of every nature which may be levied or assessed against said property, | i !
or this mortdnge or the note above described, when due and payable and_ before ‘the same may become delinquent; that he will .promptly pay and satisly any
and all_liens or encumbrances that are or may become liens on the premises or  any part thereol superior to the lien of this mortgage; that he will keep the A gt .

buildings now on or which may be herealter erected on the premises insured.in favor -of the mortgagee agninst loss or damage by fire, with extended coverage, ¢ . 3 ; = H -
in the sum of ~ . n A ot i ble to the mortgagee, and will e : '

premises to the mortdngdec as soon as insured; that he will keep the building and. improvements on said: premises in ‘dood repair and will not commit or suffer R " -
any ‘waste of said premises, Now, therelore, it ‘said mortgagor shall keep and perform the covenants: herein contained and shall pay said note according 1o.its i S . ? a " g b e
terms, "this conveyance shall. be void, but otherwise shall remain in tull torce a3 a mortdagde to secure the perlormance of all of said-covenants and the pay- ¢ 5 ;

ment of anid note; it being agreed that'a lailure to perlorm any covenant herein, or il proceedings of any kind be taken to loreclose any lien an said prem-
ises-or any part thereof, the mortgagec shall have-the option to declare the whole amount unpaid on said note or on this mortdade at. once due and payable,
and .this: mortdage may be foreclosed at ‘any time therealter. And il the mortgagar shall fail to pay. any taxes or charfes of ‘any lien, encumbrances or insur-
ance. premium a3 above -provided for, the mortgndee’ may at his option do 30, and  any payment so made shall be added to and become a part of the debt
-secured - by this ‘mortgage, and shall bear interest at.the same rate as said note without waiver, however, ol any right arisind to the mortgagee lor breach ol
covenant, And this mortgage may be loreclosed for principal, interest and all sums paid by -the mortgagee at any time while the mortdagor neglects to repay
any sums so paid by the mortgagee. In the event of any suit or action being instituted to loreclose this mortgage, the mortgngor agrees fo pay all reasonable
- ‘costs.incurred by the morldagee lor title reports and :title search, all statutory costs and disbursements and such lurther sum as the trial court may adjudge
reasonable as plaintifl's ‘atlorney’s “lees in such suit or action, and if an appeal is. taken Irom’ any judgment or .decree. entered - therein . mortgagor - further
promises. (o pay ‘such. sum as the.appellate court shall adjudge reasonable as plaintif's ‘attorney's lees-on such. appeal, all such sums to be secured by the
lienof “this. mostdage ‘and included in the decree ol foreclosure, Each and all of the 1 and - agr herein ined shall ‘apply to’and. bind the
heirs, execulors,” administrators ‘and - nssigns ‘of . said “mortgnfor ‘and of said mortgagee respectively. In case suit or action ‘is_commnenced toloreclose this’
mortgage, -the court: may, upon motion ol the niortdndee, appoint a receiver fo collect the rents and profits arising.out ol said premises duringd the pendency
of “such foreclosure, and apply the same.to the payment of the amount due under this mortdage, first deducting all proper chardes and expenses attending

vy
have all policies of insurance on said property made payable to the mortdagdes as his interest ‘may appear. and will d-el"vcr'n.ll policies ‘of insurance on said § ; 3 i 3 i ) e . A’“T;} ‘

the execution of said trust.

In construing this mortdage, it is understood that the mortgagdor or mortgagee may be more' than one pecson; that il the context so' requires, the singular
pronoun shall be taken to mean and.include the plural, the masculine, the teminine and the neuter, and that gdenerally all geamatical changes shall be made,
assumed and implied to make the provisions hereol apply equally to corporations and to individuals, DA

IN WITNESS WHEREOF, said.mortgagor_has hereunto set ks hand and“se Iﬂthé day, jyear first above
written. S ) ‘ : : . : E

’1;"""""”-"";/ A ‘ C (77/‘4 éﬁ/ ;/ﬂjwﬂf.’jma’/ (SEAL) ‘ Bk

e ey
K i 1o

;

I STATE, OF .OREGON, County of.... December 13 ' 1968

( O IOP‘grsﬂngily 'ﬁ}:}bﬁrad%he'hbove/nan;e‘;. ALY WAL‘KER and MARY L. WALIGR
ARt Lkt T :

e bt . and  ack fgoi um% beg Zuth.e.,.l.r......4..“..voluntury act and deed.
; SR ‘ . :Beto . AN BN LS - otary Public for Oregon
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‘JAMES R.. WALKER and . . . . County' of
-MARY..L..WALKER L ; : e 1 certify that the within instru-
U o ‘ ‘ i ment was. received for record on the

(DON'T.USE THIB eeee day - of s 19,

.TO E . SPACE; RESERVED . ~o'clock......M., ‘and recorded
B FOR RECORDING . - on pﬂge :

k MARIAN o ;LUS.K..;and. ) ‘ Lf:f:s Ixu::: Ml “Record of Mortgages of said County.

S ol ; sesoa +* Witness my 'hand and .seal of
CHESTER.A..LUSK. ... . ‘ County affixed. R
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