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THIS CONTRACT, Mads the y Rovember.. . /5 19 68 petween

Lline.and. Grace Cline, hushend and wife,

.of the County of.; : and State of . cnesnnioy hBreinalter called

[thé.first party,’and.Groyer. C.. Clark and TFerol J hand_and wife, and
Wil xiar Al t..and ILinda P Albert, husband and wife of the County
N 2N

. . and State of.......iv... i sierne.. . Eréinafter called the second party,
‘WITNESSETH, That in consideration of the stipulations herein contained ‘and the payments to be made
as hereinafter specified, the first party hereby agrees to sell, and the second party agrees to purchase, the follow-

ing described real estdte, situate in the County of.. Ore , to-wit;

0. Hundred and = - No/lOO’Dom"s(;lg, Q)

: s : -No/lQO,Donam (8.2, Q)
is paid ‘on the execution hqreof (the receipt of which is hereby acknowledged -by* the first ‘party ), qnd the re-
mainder to be paid to the order of the first party with interest at the rate of ...per cent per annum from

ovember 0. i 1968, on the dates and in amounts ‘as follows: - The.Yemaining prin-
clpal balance .0f $10,200,00 with interest on deferred payments ‘theredf at the
rate of 7% per annum-athereiﬁabove set forth, due and payable in regular
mondhly payments of at least w?g.OO eagg, the first of such monthly payments
payable on“the 'lst day of December, 1968, and a like payment of at’ least
$75.00 due and payable on the:lst 3ay 0f each month there¢after until said
principal ‘sum, together with sald interest are wholly pald; sald payments to:
be first applied on the interest due and ths balance on the princlpal sum,
Larger or additional ‘payments than those herein required.may be made at any
time without-penalty @s"to principal or interest. ‘ ) ;

I3 is ‘understood and'a%reedathat first parties shall'release parcels ‘of said
property to second parties bgrproper'deods, Trom time to time as requested by
second %arties3 provided. that second partiés shall make additional prlnclgal
payments to agply on said purchase price at the time- ol an¥ such request Tor
release; which said payment shall bs proportional in amount as the: area and
tocation of the parcsl bed g released is tg,the balance_dgq on th%s contracyk.
Road Trontage parcels ghall not be released out oi proportion to_the remain
og the ent1§e vrace ‘and releases shall be on & basisd ol an overall plaenned
development of, the entire tract. Second partles shall be responsible: fop
necessary survey, title :and legal expense in-'connection with any 'such release
"Kach of  said second,farty'couples takes title to .an undivided one half intd
est in-and to said real property as tenants by the entirety: 5

[

Taxes for the current tax year shall be prorated between the parties hereta as of the dnte of this contrnct, The second purty, in consideration
of - the premises, hereby  agrees to pay all taxes herenfter levied - and all public and municipal liens and hereafter lawfully § 1 upon
snid. premises, all: promptly and before the same of any. part thercof become past- due, that he will keep all buildings. now or hereafter. erected on

- -snid premises insured in favor of the. first party ‘against loss or - damnge by fire (with extended coverage) Jin‘an amount not Yess than § = wwae

~in"a or satis{, vy to Hrst party, and will have all policies” of insurance on snid premises. made [inynl;lc ta the first party ns first
party’s interest.may appear and will . deliver all policies of insurnnce on snid- premises to. the firat party as soon as insured. ANl improvements placed
_thereon shall remain, nnd shall- not " be. removed before final : payment.be made for said nbove described premises. L f 3

THe ‘first party agrees that. at_ his expense and wdthin Seed nys from the ‘date hereof, he. will furnish  unto - sccond party a title

insurance policy insurin, i it o snid premises in the first party on or subsequent to
the date-of ‘this -agreement, i i ildi i , if any.
¢ First party. also ngrees that i ice - i i request . and upon surrender of - this agreement, he will “deliver a good
i i i i i “party, bis: heirs - and assigns; - free. and clear of ' encumbtances . as of the
nces since said date placed,” permitted - or arising by, through” or under first ‘party, excepting, hawever,
axes, municipal : liens, water'rents and public charges 30 assumed by the sccond party and further ex-
cepting “all . liens and encumbrances created by the second party or his assigns, .. . . t .
. But in' case the ‘second ‘party shall _fail to make the payments nforesnid, or. uny of - them, punctually and ‘upon the strict terms and. at - the
- times above ‘specified, or - fail to keep any of the other terms or conditions of "this ‘agreement, time of payment:. and strict performance .being declared
to be of the essence of ‘this agreement,  then -the -first party shall: have the following rights: (1) ‘to declare this contract null and “void, (2} to declare
the. whole unpaid . principal balance: of said purchase price’ with the interest:thereon at once - due and - payable and/or ' (3) to forcclose. this contract
by suit .in equity,: and in any of such cases, all the right and interest hereby ‘created or then existing in favor of .the
agreement, shall” utterly  cense and determine, : i i : i
ture or-act of re-entry, or without any other act.by first party to
pensation ‘for money, paid or for i made as’ absolutel,
D , Ear : - fE

4 made fully. and. perfectly as if ngree 39
msldezation paid for this transter, atated In tefms. ot dollari,. 1”5, 0h 2 5. 200 0. 00 wiranasis. cas
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~" And in case suit or action is instituted ‘to foreclese this ‘contract or to enforce any of the. provisions thereof, second ‘party agrees .to pay such
sum “as’ the trial court may adjudge reasonnble as attorney's fees to .be nllowed . plaintiff in- said suit or. action' and if an oppeal is taken from any
judgment ‘or decree ‘of such. trial court,” the  buyer further promises to pay such sum’ as the appellate court shall adjud ble as plaintiff's at.
torney's fees on such appeal. D . . P . ' 1 PR, - .
g - -The second “party. further. agrees that failure by the’ first party at any time to require performance by -the second. party of any provision hereof
shall in no way affect first party's right hereunder to enforce. the aame, nor shall - any waiveriby said first party. of ‘any breach ‘of any - provision

hereof be held ‘to. be: a- waiver of any. succeeding breach ‘thereof or as a waiver of “the provision itself, ' T
: " Inconstruing .this contract, it ‘is understood -that the first party ‘or. the .second -party may be: more ‘than - one person; that if'the context.vo
requires, the singular. proncun shall ‘be -taken . to ‘mean_and include the plural,” the. mascisline,’ the feminine “and the ' neuter,” and “"that generally |, all
grammatical changes shall be made, assumed and implied“la make the provisions - hereof “apply equally . to_corporations and to . individunls, 1

. IN WITNESS WHEREOF, said patties have executed this instrument in duplicate; if sither of the un- e
dersigned is a corporation, it has caused:its corporate name to be signed and ‘its ;corporate seal, affixed hereto ' {1 - 8 : e g Rk | “r:: }
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w“T%e rollowlng descrtb d veal rroperwy in Xlamath County; O“cgon-

J ALl that ‘portion of Iot 7. and Lot 13, Sectlon 20,17 3 R:9 BeyoWe Moy
i ing Northof the Mrst Unit Mein prald and South'of t e i k Drain of the
Klamath Project, belng more partlcularly described as  follows: BFGIleqﬂ
AT A POINT wWhere the guuther % right of vay line of thel-k Drain gterscctb
the Rast boundary of 'sald Sec ion 20, which point ‘bears Souta 109
from the itheast corner of suld Sectlon 203 thence South, alon~ the Seg-
tlon ljne 541 more or. lesa, to the Northerly rig ht of waj 1ine of
The First unit Maiﬂ brain, thence qgon sald Northf { £ %ht of way line of
the Plrst Unit Main. rain South 74 WESt ence on . a. curve
to the ri%ht with a P 00t rad g‘ﬂ a g 7 feel, measured
in chords; tlgnce North 3 33 ,West g thence on a curve to
the left with & 37 foot radius und a distance of . ? 1 feet, measured in
50 foot: chords;- thence SOUuh % '"‘West 400.0 feet: thence ooutb 672 o5t
West 32141 1 feel more oxr’ o.a point on the West line Lot 7 of Sec~
tion:20; thence North along the West line.of Lot 7 and Lot 13 of Section 20
1120, 2 feet more or less to.a point in the Southerly right of way llne of
the 1<K Drain, which olnt bears South 10 fg ¥ froum the Yorthwesterly Cornper
of . said Lot 13 of- lon 20; ‘thence North 89° 55 Bast along the ooutherTy
rlght ol ‘way line of sald I-F Drain 631.0 fee thence on a.curve to the s
ri% Wwith 8563 foot radlus and a- élstanoe o% 6.9 Teet; thence South ' 81° i et e e g
04Y East 606.7 Teet more or less to the point of beginning; » : QRO It i EE

oQID PROPERTY being subject to the following:

1. Acreage and use: llmitationﬂ under provisions of the United Stat
' Stetutes-and reguletlons issued thnreunder‘

Regul tlons, Contracts, eabements, and water and irrigation rlrhtc
%nlc%nnection witn the hlamath Project and K1amath Irrigatlon 1s-
riet;

Reservations in degd from Hell S. Nelson to Hazry J. Qourt, et ux,
recorded July .24,.1926, in Volumc 73 at page 1 ‘Deed Records of
Klamath Oounty. Oregon.
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: , , STATE OF GREGON, County of i U»a““? B )
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County ol &“u "'CL‘ e ) s . 102 v 19, F ‘L\.)l J C1 nr<

T ST ip, oared GLOVET . Clark &
Yo ember’“ Coiiid 19 08 : Willj.acnr\so‘r;';.ctcn & Linda. F. I\Tber‘ h}:'S]’l)e,ng amy sWM;

Personally appenred the above Ha G

Cline and Grace Cline hquB.Il.d | each lor hnmseli and not one for the ofher, did say that the former is the
. ’ S W president and that tha lnfter is tﬂe

. nrrefary ol

and acknowledged the loregomg mstru- ey o :
‘bhelr volts : . . L ‘&’ corporation,
THOE . and® that the seal arlixed to the ioregomg instrument. is the corporate seal
of ‘said corporation and.that said instrument was signed and soaled in, be-
half of said corporation by authority of its board of dlreclors, and«ench’ol
¢hem.. cknowledged aid, mstrument fo be :ts volun‘ar{, aét aﬂ({ deed 4,‘
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Nolery Public tor Oregon
My commlss:on exptre )




