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TRUST DEED -

"o 'THIS TRUST DEED, madéthis.. . 1St " day of

PR A8 g

o as Grantor,” .
.., as Trustee,’.
and wife... ., 4s' Béneficiary, ..
B S . WITNESSETH: .~ IR A T
V'Gfgftbr" irrevacably grants,” bargains, sells>and conveys to trustee in trust, with power- of sale, the property
; ama.thmu...'::,’.4,.County, Oregcn"‘described agyon e LR ) b Sk i

DECEMPEL. . ...y, 19.68., between

T ) | o )

Lots 5, and 6, Block 8, Railroad Addition to the
City of Klamath Falls, Oregon, according torthe .
Official Plat thereof on file in the Office’ of the

County Clerk of Klamath County, ‘Oregon.
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which said" described real broperty does not exceed "three l;cres; together. with .all and singular the. t s, hereditaments ‘and - ap-
purtenances and.all other rights thereunto belonging or'in anywise now or herealter appertaining, and the rents, issues and profits thereol
and all fixtures riow or hereatter attached to or used in connection with said real estate, . o |
. FOR THE PURPOSE OF SECURING PERFORMANCE -of each agresment of ‘grantor. herein contained ‘and :payment of the
sum ot . Twenty-five Thousand and no/100-. :

o . = GhininLacli s Dollars, with interest
thereon kaccording to ghg terms of a promissory note of even date herewith, payable to beneficiary or order. and made by grantor, the

\‘ final pnj/mgznk of principal’ and . interest hereof, if not sconer paid, to be due and.payable ..Aprl 1 e 19 79

To protect the security of this trust deed, grantor agrees: endorsement . (in case of {ull reconveyance, lor ‘cancellation), without aflecting
1. To protect, preserve and muaintain said “property in. good condition. - the liability - of. any person lor the | of the indebted: trustee may S . . 5 . . . s E i
and repair; not to remove or demolish any building or improvement thereon; " (a) consent. (o the making of any map or plat ol said property; (b} join in i e, AN pp M T ’ i
not 'to commit or. permit any waste ol said property. dranting any - easement “or- creating any testriction thereon; (c) join in any B ; R he N 5D BRI peik-A 3 N1 cn " . ) ‘.u‘-;yf )5\:3\ i
. Y

wvnn .2 . To..complete or.. restore . pramptly..ind - in - good - and - workmanlike - - subordination or - other- agreement “aflecting this "deed "o’ the' lien or’ chasge
manuer. any: building or improvement which may be constructed, damaged or * thereol; (d) reconvey, without warranty, all or any part ol the property. The
destroyed thereon, and pay when due all costs incurred therelor.. - _'drantec "in “any reconveyance may be described as the ."petson or. persons
: ...d. . To: comply with all laws, ordinances, regulations,. covenants,  condi- - legally. entitled thereto,’ .and - the recitals therein ol any malters or. lacts shall
tions”and -restrictions: affecting.said -property; - il the - Seneficiar o requests,” to; ~be conclusive proofl.of “the truthlfulness thereol. . Trustee's. lees- for- uny: ol - th

IO gt
i

,oin"in“execming‘such'h‘nﬁncink'nmlrme_nh"nurlunnt "to” ' the” Unilorm  Ce services loned in this paragraph shall be not less than 85, .- o :

i cinl -Code -as _the beneficiary. may require and: to-pay. lor filing same - in the Jen 100 Upon any 'deﬂull by “grantor  hereunder, beneliciary. may _at_any. ...
proper<public : allice -or - ollices, az-well -as” the cost ol *all: lien searches’ niade ! time ivithout notice,- either :in: person, by . agent or by ‘a’ tecetver to be aps -
by “filing “otlicera - or searching’ agencies as may be ‘deemed . desirabie by the. pointed by ‘a court, and -without refard to the adequacy. of any security . lor
i . . i ' cnen : « the 'indebtedness hereby “secured, enter upon and take possession.ol said prop-- .

beneficiary.. i ot R L .
2540 To “provide” and cantinuausly. maintain : i on- the buildings: - erty or any-part. thereol, in its own name sue for or otherwise collect  the rentfs
. now. or herealter erected on_the said. premises afnmll loss or damage by fire - " issues and. profits,.including . those past. due”and . unpaid, and: apply . the same,
- and. such other hazards as the: bencficiary may- from (lme‘lu\,ﬁarri‘ri uire, in”- " Iess costs and expenses olb'a'[éeulion nndd 1 b 7 'd‘ ing. o bl nbnov-'
S B o I R T B L 04U ney's  lees upon. any: indebledness. aecured -hereby,. and in such order -as bene-
an’amount 'not lt!'l'”l;l" ";‘fLull insurable/ » WIitten in - liciary 'may determine.. . ... .- e e 3 A
0 8 Suei

with .loss  payab e: latter; all . < 11.-The - entering upon ‘“nnd»-lnl/ting poase:si&n of “said - property, ‘the "

he' bene ¥, 1 X ] SESEE e > - > 1 . > - r Tihles KRN > 4 K I 4
policies of “insurance ahall be defivered {0 the beneficiary as jpoort_as_insured; . collection: ol auch . rents,- insues - and - prolits, or«the:proceeds-of - fire~ and other = [+ " g e e e o - ) - » '.x‘v:- R IO R A1y it ) ] ‘
i the “grantor shall /lall'{or “any “reason” ta” procure any such insurance and- o i -insurance policies ‘or:compemation _or‘awardo'for ‘any taking or damaoge ol the" " A, S A 3 : T R bl Rl A e . ¢ ; 3! . R IR O
~r.deliver:said . policies to the beneficiary at least filteen days prior-to- the expira-"* praperty,and ‘the application or ‘release thereof as aloresyid, shall not cury il g . f b e - sl
so-tion .ol any..policy..ol sinsurance . now...or herealter placed- on - snid - huildings - waive * ey detault” of - rotice o! Cdelault hetsundel, O inValidate ay . act . ddite s - B e e I R A pe g g vl o k.“
~+~the - beneficiary - may - procure - the -same - at - grantor's ~expense; The™ PUrsuant. o such motice, v ... iy il S e fi T o ; . SARCONS | i
ucollected under. any" fire or .other insurance ‘policy. ‘may be -applied- by. benefi- 1o 120 Upon” delault by’ grantor” in' pay ol “any - indebted secured "~ [N
: .ciary” upon’ any "indebtedness secured hereby and in ‘such order’ as beneficiary.. . hereby ‘or in his performance ol any: agreement hereunder, the beneliciary may .-
may: determine, or at:option ol . beneficiary. the entire amount 180" collected, or- - declare all sums secured hereby i diately. due and ble. In such an event . -
any part thereol, may be released to grantor.:Such. application or release shall . beneliciary “at._his election ‘inay_ proceed. 1o foreclose this- trust -deed-in equity -
" not cure or waive:any delault or notice of delault “hereunder o invalidate any. . as.a’mortdafde -in the ‘manner  provided by Iaw. lor mortdage  foreclosures or

act done’ pursuant .fo such’ notice, . ‘direct- the trustee to loreclose - this: trust \deed- by. advertisement ‘and salei In -
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s 5. To  keep said “premises free’ from mechanics' liens and ‘to pay :all > the“intter ' event the beneliciary. or. the trustee shall esecute and caute’ to be

chargdes: becomne:past due or delinguent . and: promptly deliver’ receipts therelor . - shall”_Hx: the time an place of sale, five. notice' thereol “as' then required. by

by direct “payment - or by ‘providing- beneficiary’ with: funds  with -whichto; 1 130 Alter. del&hlt ‘at any: time pribr to-live 'days belore  the date sef by

hereby, desceibd (ini paragraphs 6-and7-ol - h ively,” the-entire: amount : then due- under:the” terms”of “the trist” deed “and. the

trust:'deed,” without waiver ol any-rights nn'u‘qu from bseach’ol any: ol the.".

erty hereinbelore” described,  as:well “as . the: drantor, shall - be bound: fo the - feeding $50: each) other than”suchportioh ol the princ“'fnl a3.would not then
. escribed, and all such paymenta shail be immediately duc-and payable with-, =14, Otherwise, the ‘sale: shall be held. on.the date and. st the. tinie and
i constituts a breach of this trust deed. ¢ ;

P he 2 Igpcrty’lo,'wld,ﬁbut.’ without . any. covenant: or - warranty,: express  or -ime-
7. To: appearin-and-déefend any "~ action or proceeding ¢!zurpcminﬂ “to .:’l'”'" truthiulness. thereal:: Anyperson, “excluding the- frustee, but - including "
r«""', s <, ARt b coany sultlor ""’i’“’"’,“’""" ‘ol this'rdeed,: to. pay~all. costs and. expenses,. in- . shall “apply : the. proceeds “of ‘sale to payment.of (1) the ecxpenses of : sale,
i 5 . dof tho; s
fixed hy the'trial court‘and in the event.ol an appeal from.a : having ‘recorded - liena . subsequent  to .the " inferest ol tha. trusfee .in- the trust

taxes, assessments .and - other chargdes. that- may-be-levied or assessed upon.or < i recorded - his written notice ol delault and. his electionto sell the said described
‘to: beneficiary; should  the grantor lail 10" make payment ol any taxes, assess: " pyw - and proceed o foreclose’ this:trust deed in“the manner provided-in ORS "
make such . payment, -beneficiary may, at its: option, make . payment’ thereol, gyl far the trustee’s sale, the' drantor_or. other. person so . privileged. b
trust deed,”shull < be ‘added " to ‘and "become “a ‘part ‘ol "the debt "secured by “th obligation secured : thereby " (Including . costs’ and expenses actually. incurred . in
be due. had ‘no delault occurred, and thereby cure the delault, in wh‘ich’ event:.
L render. ;lll sums secured- by this. trust deed {'n)rrf ‘ately. du:a_and payable and - '(:‘in:'e designated in the notice ol sale. The trustee may.sell said property either
‘0. pay. all ‘costs, fees and expenses ‘ol t lm:l’iqcluding’,g”ho; ";o.‘, auction to the: highest -bidder for cash, payable at; the time: ol sale. Trustee.
<in connection with or_in enforcing  thiy ob’m,"",o"f ‘.","I‘ 'f'","".' and: attorney's he . recitals-in the. deed of any matters of lact shall. be_conclusive  prool
nﬂrc‘lilh’e'-ec’hrrr riglits’ or- powers -of-beneficlary or -trustee;: and in-any - suit;. - may purchase at'the sale."; .
cluding evidence .ol title-and .the: beneficiary's or - trusice's attorney's lees; the - cluding:the compensation ol the trustee and a reasonable.charge by.. frustee's 5
decree ol the trial :court, ArmﬂnrJlﬂlheﬂrg’n r:e:,m[gyu‘uchu.um,a.‘ the . ap-.....deed, heir. interests . may. appear.in  the order ol-their-priority ‘and -(4)- the "

against -snid - property “belore. any. part -ol -such’ taxes, ‘avsesspents_and ‘other'” " real property to satisly the.obligations sccured hereby, whereupon'the trustee
‘. ments, insurance - premiums, - liens or.other chnr‘erpazable by grantor; either " §6.740 to 86.795
and’ the amount ,so_tll':lid._‘fil[t.‘inrqrcil at the rate set_lorth.in the nofe secured:i - ORS _86.760, may  pay to the beneliciary_or. his successors in interest,” respec
covenants ihernoliand : loy:such payments,-with interest -as aloresaid, " the  pro; : enlorcing the terms:ol ‘the obligation and trustee’s and nattorney's fees:not ex- -
same - extent - that.-they “are’-bound lor: the payment ol the' obligation herein:’ all:foreclosure procedings shall be dismissed By the trustee, ' g
out’ notice,-and_the nonpayment_therco! shall, ‘nl‘ll'!man”nn ol the beneficiary, . .
B - one. parcel or:in_separate parcels: and . shall:sell. the -parcel ‘ot parcels - at
ol Al nenrchus well us:the’ other costs and "expenes o the, runies. incismred .- Shail. deliver ta the ‘purchaser "ita ‘doed.in.lotm a8 sequired. by law. consering
lees actually -incurred.; : >
T e i ] o action’ oriproceeding in. which the beneficiary.or trustee may appear,-including - Wheni trustee -sells pursuant-to- the powera’ provided herein, trustec
e 4 &
“nmount ‘ol “attornéy's” fees” mentioned in’ t. K . attorney;(2) “to. the obligdation secured by ‘the trust-deed,: (3) to all persons .
“adj y'a .or trustee's - attor it any,; n;rlhe Arantor, or -to’ his successor’in.interest 'eplillgd fo such

pel/nh; court lh;”\ﬁdlll;l‘e ' 7 .
f appeal,;... IR 2 ; s i . e [ : vk : - i
o "I.fal';'lr‘rlliuu%y agreed that ... .oioonioono ot Tie 160 For any ' reason permitted by, law beneliciary  inay  Irom time: (67 || ; : sl : ; Cobveh
o8, {n the event. that any portion or.all ol said pronerty ‘shall -he taken time nppqlm 2 - BUCCABSOr OF.3LCCess0rs {0 any, frustee -named:herein or to-any i :
.+ under.the tight ol eminent domain or condemnation, beneficiars shall have-the . 8uccessor  frustee “appointed ’ hereunder,. Upon such. appointment, and. without .
c'right, H:it. 80 elects, (o require that all ‘or ‘any’ portion ol the monies: payable . conveyance ‘to . the auccessor. trisfee,” the . latter shall ‘b vested .with all “title, || 7 :
& i as:compensation :for. such’ taking, which_are’.in excess ol the’amount -required Vm'VC’"d“"‘.lEd”"“ -,";""""‘,‘“"Pm! any ’["‘,‘“,'h{'”'"' named (’,0’,‘ appoinfed . _ Sires et
S e <o pay- all -reanopable . costn, expensen and ‘atforney’s lee«  necesrarily’ paid - or - hereunder.: Each auct X ’f"d tion: shall, be ‘mads by . written"" K | iy be R
i s s ) incurred by : drantor _in_ such :proceedings, ' shzll; be < paidto - beneficiary and instrument . qted - by ben liciary, 4 reference:fo: this: frust “deed =
e applied- by it “irat upon-any ‘reasonable costa and expenses and; atforney’s lees, - and its - place of :recard,~ which,~ when : recorded "in"the  oflice’ of “the~ County

i - RPN - T,

T

2 < : rlal ‘and appellate courts, necessarily-paid :or. incureed B Clerk or. Rccqrdgr, ol :the county or: counties in" which the property is situated,’
y %Illerymln"‘l:t):h':{. “pg % th ] np{)h':d upon _the' ind, Sted shaill e prool ol proper. nt of: th “trustee, -
secured. heraliy; and . drantor. adrees, at . its. own:expensa, .- take. such actions 7.. Trusteo - acceptn . this: trust . when this: deed, - duly - executed “and -
‘and - execute -auch .imitruments: ax. shall - be" necessary. btaining - such : acknowledged : is “made " a: public-record -as J!rovlded by faw.” Trustee is" not
i ptly upon beneficiary’s. request, ... e s obligated o nol any:patty hercto .ol pending: sale’ under. any ‘other, deed. of
0,~k1:nny»ﬂmp and - from" timefa- time ‘upon-writlen” request “o!“bene frust or of any “actlon or “proceeding. in.which. drantor,.beneliciary. or truslee - --
“payment. ol HaT L “presentation_ of . thie'deed - and -the note.dor --. shal a:party. unlese: such - action: or a-hrought by trustes, .

The- Yrust - Deed - Act provides. that the trustes horsunder mus! be elther on:attornay, who i an actlve. member of the Oregon State Bar, a bonk, frust company . \ 3 D
‘i’ SApTS or savings :and loan assoclation autharized to-do business under the laws of Oragon of the' Unlted States,- or a: title Inturance company. authorized to insure title.to . } AL b s - 4 i ;'
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. and,’ that he WiilUWarré}lt and foféﬁer aefend
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This deed applies to," inures fo, tlié,benelit of ‘and binds all parties hereto, their heirs, logatens, devinoes, administrators, execus ., " B
fors, successors and assigns, The ferm_beneliciary shall mean the holder and ownor, incliding plodgee, of the note sacured_hereby, whethug || : oo e eI : o Ao Rl e iy pe A
or not named “as, abeneficiary herein In construing this deed and. whonvver. the caritoxt  su "requires,” the masculine Render includes the o - R o S S PR T 2
_feminine and. tl:q,qa]llle;;and“thu singular ntimber includes the plural,, - : ] “ L >
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A WI TIVESS WHER'EQF,,;aid gran:tdr,';has‘ “hereunro set his: ha

nd and selilﬂthu“dyny; and year first above

Iy{lcaimath.‘Machiyne__r‘y,,;'co..;’ ~InC.....(SEAL)

et Aann ) (SEAL)’
.. President, .. .7 .

o ;
Ifyl (# Jhn’.'uhfv;"ll'n corporation;
arm, of ackhowledgment opposite.| : :
B AN AR A ) 92.490) .
‘STATE OF OREGON, Ty STATE OF OREGON, County of........ K1
: T | Decemh A2 1968

e Persor‘mlly;app'enre'd HarOJ-d A Tlehm and
BruceE.BrJ.nk et . wha, being duly swogn,
each for himselt. and -not one for the other, did ‘say that the lormer is the
RN wn ' president ‘and ‘that the latter is the

County of

d the foregoing instru-

e e SECTRRALY Of i -

¥ act and deed, Klamath Machinery. Co. Inc. ... 4 corporation,
o S A and that the seal atlixed to_the foregoing instrument -is the corporate seal
el y Tr/Ba{ar'é. . - -} 7ot said “corporation ‘and that said instrument was signed and sealed in bel:
it é AR y2 ; : o . half of said corporation by authority of its board of directors; and each:of =
(OFFI TAL S . ) them: acknowledged - said " instrument. . : roluntary’. act- and~deed, ~-
: ~ Belog BTG o SR :

T R -y e (OFFICIAL "
Notary Public tor O TR AUV SEALY

My commission explfes: ?
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4.,' and tecorded
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seal : o

on page 1097 v
s of said County.".
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‘Wifngss my hand ‘and
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