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hereby mortgnqe to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klam'xth Falls. a Federal Corporation. " heres,
Inafter - called:‘Mortgagee,” - the . following described " real “property; situtated in Klamath' County; State“of Oregon, and all Interest
or_estate thercln that the mortgagor may hereafter acquire, togethcr wlth lhc income, rents and proﬂts thcreo towlt' o

Parcel 13 . Lots: 10, ll and 12 in Block 1 and Lots 2, 3, 4, 9 10" and 117
St endne Block 2 of River Park;, according to the official plat: ...

~thereof on file“in the office of the County Clerk of Klamathr
~County, Oregon.

B

:Lots 8 und 9 in Block 1 and Lots 5, 6y 7, and 8 “in Block 2
of ‘River Park,‘according. to the official plat thereof. on
‘file in the office of ‘the County Clerk of Klamath County,

together wlth all heatlng apparatus (lncludlng ﬂring unlt.s). llghrlng. plumblng, water. heater. vcncuan bllnds, and other ﬂxtures
which now are or hereaftér may be attached to‘or used in connection with said premises and which. shall ‘be construed as’ part. of
the realty, to'secure’ the payment of ‘a’ certain’ promissory note executed by the -above, named mortgagors for- the - principal sum of .-

el TWENTY THOUSAND.: AND NQ’lOQ L
Dollars, bearing even date, prlnclpal and Interest being payable in monthly installments of 318;5 5.9...9“...9!?.......%59?@
the . 208 davn,f e,anh,.sﬁlandex.,monch

- commencing..... J8OMEEY... 20 19..89

and.-to secure’ the payment_of such-additional :money,-if- any, as: may’ be ‘loaned: hercafter by - the mortgagee - to* the -mortgagor -or .-
others~having-an-interest-in-t bove-described « property -as may~be ~evidenced-by-a-note-or - notes; I ? the-mortgage - Indebted
ness' s evidenced by more -than ‘one note, the- mortgagee -may-credit payments: rccclvcd by lt uponany. of sald . notes, “or pnrt of -
any payment on:one note and part on anotherv ‘as the mortgagec ay clcct :

:-The ‘moriga: or covenants’ that he - will keep the build {ter : 'eroctod on uold mortgaged pmpony conllnuoualy Imurvd
gainst . loss 1:‘% or other ‘hazards, ‘in'such compo’nlen as |he morlguqeo may diroct, In an amount nolqou than the f{ace of this moﬂqd&m
g wnh loss le ﬂm to the morigagee to thefu of sald-t and then“to_ the -mortgagor;: all policies 'to be. held by 5

“hereby totha: mortgagee ‘all :right:In all" polnclou of insurance carriod upon - paid property and in case of -
083" OF damque o ‘tho proponv muursJ -the: morlqoqor hereby_ appointa_the’ monqo?oo as his agont: to soitle and adjust sucl lou or: damax o
and apply .the  proceeds, 80 much - thereof "as’ may."be’ necersary, 'in ‘paymont of . sald indebtednoss. In- the “evont: ol -foreclosure -all right - X
of |ho mortguqor in all pollcwu then in (orco aholl pags” to the mnnqaqen thereby" qlvhq aald mortquqeo the" nqm o~ culqn und tromlor wld 5 g g = -r . v T - 1‘** ’ T
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Tho q (urlhsr covonon'u that  the by or b now:on_or ftor. eroctod upon sald promises: sholl be kapt'in qood
v“wnpalr. ~not - alt or- 3~ wilhotil- the ~wrillen - conseni- of - thw - nios lya and ZtoEamplate . all <inTcourss
of - construction " or - hereafter Constructod  therean within > six- months - from the .date - hereof -or .- the - date . conulrucllon u hereafter commencod -
-:The mortgagor uqreau o pay, when duo, alltaxes,” assessments,” and “charqes ‘of avery-kind -leviod or said: p upon ;-
this mor(q ge or. the.note and-or- the {ndebtedness . which ‘it - secures or-any - transactions ‘in connection |herewnh or. any other len whlch may.
“be adjud qe (c be prior to the llen of this morigage or-which bocomer’ a prior: lien by oporation’of law: and to pay" ;:remlumu on any. life insur.
..ance ‘policy . which may beassigned -as_further. socurity :to .mortgageo; - that. for the: purposo - of providing : reqularly - for the -prompt . paymont .of ::
all taxes, | 51 and - gov gos-lavied or assessed againe! the morlgagod: property. and :insurance premiums while: any. part
‘the b herel unpald, - morigagor * wlll pay lo Ihn morlqnqno on " the dute inumllmenls on prlnclpol and: intorost -
- are- payoblo an . amount equol to 1/12 of nuld yocrly chargos, §

: Should 1he moﬂqaqor fall “to keep any “of tho (oreqolnq covonanlu. |hon tho mor(fozg‘o muy porform thomA wllhout walvln any olhorv i
rlqht or. romedy. herein given' for -any such b and “all osin* that - behal. all- bo secured {’ this - mortgage- and * shall bea
- Interest-in acoordonco with“the . lerms of:a’ cortain promluory noxn of oven. du(n -horowith ond bu repqyablu ¥y, the’ morlooqor on“demand. i

: “In-case of ' default’ nAlhe po‘{lmen( of any. tnstallment of ‘aaid ‘del, or: ol ‘a:broachof any of .the ts. haroin jor: d.in th
uppllcmlon for . loan  executed by - the: mortgagor, “then theentire " dobt horoby nocurad shall, ‘at |ho mor!qoqou option, bocorne lmmodlolnly
w houl noth:u. ‘and? |ha rnoriquqe - may bc (oreclosod.,\,»_ u % oo A

'l'he morlqaqor “ghall: pay: the morlqaqeo a reqnonablo pum’ as unornoyn (oml In any suit’ which ' the morlqoqoo dofond: or. prosecutos o
: pro(scl the"llen” hereol or to foreclose .this morigage:. and shall pay.ihe cosis. and. disbursements’ allowed" by “law .and: shall :p
searching records and abstracting same;: which sums shall be uocumd horoby. ond mu bo included in the decree.of: foreclosure. .
action 1o foreclose : this mortgage-or at-any-time.while such in orty without ‘ notice, may: apply. for  and
:tho appoln(mem of a racelvnr (or lho morlqaqed proparly or.any  part lhnroo( and lhu lncomo, ren( tmd profits . lheralrom. :

“The  morigag 1 cy.- judg or ony ‘pa: l ol tho dcbl horeby locured wlr!c.x uhull nol bn pald by (ho mlo
Dl sald proporly. T SRR o i

g Words ‘uged in” (h(s mortqquo ln (hn rosonl (enuo nhan lncludo |ho lumm tonso; ‘und in" tho moucullna hal ;
d he nqulnr ahall nclude tho. plurql and ln ho pluta\ rholf,

g h nd uqreomenla horain ~ shall
wmﬂw,w s o e A - : i any.’ ‘successors - in ln(are. of
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