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This Jlnhmturp. ‘u:‘;de this 18407 day of...' '.De.c.emben,...j . 19...60, between-

o . .

DONALD BLAIR SCHORTGEN and TRINA G, ‘SCHORTGEN hu_.band -and wife

after called "Martgngar", and.

~hereinafter “called 'Y:‘Mortgagec"
WITNESSETH:

For value: rccelvcd by. the Mortgagor ‘from - the - Mortgagcc, the Mortgagor has baxgnmed and- sold.. rmd
docs hereby ‘grant, bargain, sell’ and coavey unto tbe Mortgagce, all “the followmg dacnbed propctty situate in~

Klamath eeesieeeeesinin County. Orcgon to wit:

Lot 355 Block 123, M [LLS ADDITION TO THE CITY OF KLAMATH F ALLS OR““GON
degcrlbed as. follows:

Beginning at a point ‘on-the South line of Home Avenue 100 feet East [rom the"
Southeast corner of intersection of Home Avenue and Division St.ree‘os;‘ thence

South oara*]el to Dwas:on 5Lroct to Nor‘t.h '}me of a ley running through
B'Loc\f 123, thencP

aut a]ong the North lme of sawi alley SO “eet thence

fay

\Torth pam] 1el bo D1v1smn St eet o oouth 11ne of I!ome A"enue, bhcnce S

West, alom:- Sout 11ne of Hon‘e Avenu ‘ to Lhe pmnt ‘of be"lnmnn-k

i togcther with the tenements, hcrcd:tammts and appurtenmcs now. or heraftc: thexeunto belongmg or.in mywuef»
- appertaining; also all such apparatus, equipment and fixtures now ot hcr&ftct situate on said premises, as are ever
" furnished  by* landlords. in lettingunfurnished buildings “similar to.the oe situated on the real property hereinsbove

'dcscnbed, including,  but not- cxdusnvely, all ‘fixtures and pérsonal property used or intended:for use for plumbing, .
lighting, heatmg, cooking, cooling; vennlatmg or igrigating, linoleum and other: floor ‘coverings attnchcd to floors, and:
-shelving, counters; and other store; office and trade - fixtures also_the. mts usuu'h.nd proth ansmg from ot in con-
nectlon with. the saxd real and pcrsonal ptoperty or any'part thcrcof v o

GIu ﬁum’ anh Tn ﬁnlh the same untobthc 'Mortgagce, lts‘s\mcasors ‘md nss:gps, forevcr. : '
And the Mortgagor does here!‘y covenant to and with the Mortgagee, that he is lawfully sclzod in fee sunplc

=~ of .the said: real- property, that he is-the absolute awner of the said personal-propesty, that the said real and petsonal .-

: propcrty is free from encumbrdnces of every kind and nature, and that bc wxll warrant md forcvet defend the same
- against the lawful claims and demands of all pexsom whomsoever,
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I'hxs conveyance 1§ mlcndcd as a mongagc to secure pcr!mnnnc'- o{ the covenints an agrccments hcxem con-’

umcd to be by the Mortgagor kept anL, pcrformed and to secure llw p.n)m(.nt of the sum of §.. 1,.7.1,8. zJO
“and mterest thereon in accorddncc with the tetor of a certain prmmssory note exccuud b) . Don;.'t.]

o

° tffen and. Trma, Ga Schortpen,..hushand..and wire,..‘

'in' installments not lcss

el ke 60 ey €2CH, s .1..n91uchn8‘.. ‘.mtcrest on the.. lath day of cach_

: mqn Lhoons o " COMMUMCNCIng ;.J.amta.zﬁ;.r.é.lﬁ‘- - 1969 -

1970 ;. when the balnnéé then rcmai:ning unpaid shiall be paid.

T -mm g
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The Mortgagor- does. héreby covenant and agree to-and with the Mortgagee, its successors ‘and assigns:

1. That hc will pay, when due, the indebtedness hereby secured, with interest, as prcscnbcd by said_note, and
‘all taxes, liens and utility chasgm upon said premlsts or for services furnished theteto.

. That hc wxll not commlt r pcrmn stnp or"waste of thc saxd prcmlse-.r. ‘or :my part t.hcrcof thzt he wdl kcrp
“the real ‘and personal propcrty hercinabove described in good ‘order-and repair.and in tenantable condition; that he
will -promptly. comply with any 'and all ‘municipal and govcmmmtal rules ‘and regulations” with refetence  thereto;
" that if any-of the said property-be’ damaged or ‘destroyed by.any cause, he will immediately reconstruct .or repair ‘the
-same 5o that, when completed, | xt shall be worth not less (han the:value thereof at. the time of such loss or dangc.

dcd, that if -such los i
.kof thc Mortgag,or to’ repair or reconstruct” shall not arise unless
nc..‘pr\,cccds“.c thc rpcnsc of: suc‘x”rc castruction: cr,'cp:xr.

5 That he w1|l at hns owis ‘cost and cxpensc, kccp the bulldmg or bu:ldmgs now ..ot hereafter upon sand )

premiscs, togethér with all personal _property covered: by the lien hereof, insured against loss by fire and against loss
by ‘such other hazards as the Mortgagee may, from time to.time require, in ‘onc’ or more: insurance_companies satis-
. factory to.or desngnatcd by the Mortgagce in'an aggregate -amount not  less than the’ amount. of the mdtbtcdnas
hcrcby secured : (nless: the full insurable value of such building or buildings is less than the. amount hereby secured,
in which event the. Mortgagor ‘shall'insure.to the. amount of the:full insurable value); that all policies. of insurance
upon; said prcmlscs, including - policiesin ‘excess_ of the amount: hcrcmabovc mentioned-and. policies:

~"hazards"than those required,” shall ‘contain such provisions. as the Mortgagee: shall require and shall’ provxde, in such
form as the Mortgngcc may prescnbc. that loss ‘shall be payablc to the: Mortgagcr that all such policies and rcccnpts;
showxng full ‘payment of premiums therefor shall be dcllvcrcd to.and’ rctamcd by the Mortgagce durmg the existence -
2 of this mortgage' that at least 5 days:
satisfactory ‘renewals: thereof together with prcmxum rccexpts vm full; mthat if any. policy- or POllClCS shall impose any .
“condition*upon the tiab ity. of the insurer ‘or shall ‘contain” any *'average clause™ or ‘other provision by which ‘the -in-*
‘surer may. be liable. forless: thiin: thc mll amount "of: thc loss' susmntd he. will,"as’ ‘often-as the. Mor(gagcc may:re:
qun'e, provide the Mortgagce with' all such’ evidence asit may. request concerning-the pcrform:mcc of such condition: """
ot the, cmstcncc of any ‘facts’ or. the: aluc of the_property msured -and,” |f it shall. appear to the’ Mortgagee that the

g °q
_may, at:its optxon,,rcqutrc "the proceeds. of - -any. insurance pohcncs upon thc sald prcmxscs to bc applied | to the pay-
mcnt of the mdcbtcdnesq hcrcby sccurc" or to be used' for .the rcpalr or rccons'tmctlon of thc propcrty damagcd ot -

or do any “other of the things requu'éd dnd any cxpcnscs 50 mcurrcd and any sums 50 pmd shall bear inferest al 8%
pcr annum and shall be. secured hereby. . e

=g ~That; xf any default bc made-in- the pavmmt of the principal or-interest. of the mdebtedncss hercby sccmcd
“or in the pcrformanc:- of ‘any of ‘the ‘covenants or agreements ‘of ‘this mortpage;” the- Mortgagee. may, at"its “option.
thhout nohcc, 'declate the entire sum secured by this mortgage due and’ payable and. foreclose this mortgage.




7. .That in the event of the mstxtutlon nf any suit or actxon to fom:losc thls mongage. the Mortgagor will pay
such sum as the coust may adjudge reasonable as attorney’s fees in connection therewith and such further sums as the
Morlgagcc shall have paid or incurred for extensions of abstracts or title scarches or examination fees in connection,
therewith, whether or not final’ judgment or decree therein be entered and all such'sums are secured heteby; that in

- any such suit,the court may, upon applncatlon of the' plnmtlff and without regard to thc condition of the property or -
the adequacy of thé seqitity for this indekbs cdncss heteby secured and without notice to the Mortgagor or any one

* else, appoint a receiver to take possesswn and care of all said mortgaged property and collect and receive any or all
of the: rents; issues"and profnts which had therctofore arisen “or accrued or which ‘may ‘arise. or accrue during the‘
pendency of such suit; that any amount so-received shall be applied toward the payment of the debt secured hereby,
after ftrst paymg therefrom the’ chargu a.nd expenses of such receivership; but until breach or default by the Mort-
gagor in one or more of his covenants or agreements herein contained, he:may remain in possession of thc morq,agcd
property and ‘retain all rents actually paid to and received by him pnor to such default.

B 'I'he word "Mortgagor R and the language of: this mstrumcnt sh1ll whcrc there is more than one mortgagor
be construed as plural and be binding jointly.and severally upon all mortgagors and the word "Mortgagee” shall
apply to any holder of this mortgage. Masculine' pronouns.include feminine and neuter, All of the covenants of the-
Mortgagor shall be binding upon his heirs, executors, ndmqutmtors, successors and assigns and inuse to the benefit
of the successors and assigns of the Mortgages. In the event of any. transfer of :the property herein described or any
part thereof ‘or any interest. therein, whether voluntary or involuntary or by operation of law, the Mortgagee may,

~ without notice to the Mortgagor or any one else, extend the time of payment, execute releases or partial releases from
the lien of this mortgage or in any other respect modify the term$ hercof without thereby affecting the pcrsonal

* primary liability of the Mortgagor for the payment of the indebtedness hereby secured. No condition of this mort-

. gage shall be deemed waived unless the same be expressly waived in writing by the Mortgagee. Whenever any notice,

" demand, or request is requited by the terms hereof or by any law now in existence or hercafter enacted, such notice,
‘demand or request shall be sufficient if personally served on one or more of the persons who ‘shall at the time hold
“record title to the’ property herein” described or ‘if ‘enclosed in"a postpaid envelope addressed to one or more of ‘such
persons o to the Mortgagor at ‘the last address actually furnished to the Mortgagee or ‘at the mortgngcd premises
and dcposlted in any post office, station or letter box. ‘

In Wituess Wheren, the Mortgagors... hava.. hereunto set..
the day and year first'hereinabove written.”” :
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