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- Whis ﬁnhinturt. made this... J9th__ " diy of.....December . 968 » between..

o o

Donald L Steers and Hazel Fern Steers, husband and wlfe--------------_----f

after called !'Mortgagor”, and I‘IRST NATIONAL BANK OF OREGON a nauoml banking nssou'mon hcre
inafter called Mortgagce, E . : gl o 5,

WITNESSETH ' ”

For value rccexved by the Mortgagor from the Mortgagee, thc Mortgagor has bargamed and sold and
does hereby’ gtant bargam, sell and convey unto thc Mortgagee, all- the followmg described property situate in

Klamath S County, Orcgon to wit:

A-tract of land situated in the SW%SEY of Section‘ 6 Township
39 South Range 10 E W M., more partlcularly descrlbed as follows-

Begmnmg at the southeast corner of the kaSL% of sa:l.d
Section 6, said point being the Northeast corner of "Junction Acres"

subdivision; thence -$.89°07'30" West along the South line of said
section 6, which is also-the North line of said. subdivision, a
distance of 30 feet; thence Northerly, parallel with the East line
-of the SW%SE% of said Section 6 a distance of 175 feet to the
True Point of Beginning of this description; thence Northerly parallel S B
with the East line of the SWXSE% of said Section 6 a distance of i e
175" feet; more or less to the intersection with the centerline of = S ~@f.1-t-’7 :
the Enterprise Irrigation District canal as it is presently located v ) o
~-and-constructed j-thience- Northwesterly ‘and-Southwes terly. alongwthe‘ w2 L S
“centerline of said.canalito a.point that is:Northerly, measured on:
‘a.line. parallel with the East line of the SW4SEY of said Section 6
.a distance of 350 feet from~the South. line of’ sdid Section:6;
~thence S. 89°07'30" West parallel with:the South 1ine.of 'said Section:
6 whlch is’-the North,line of said subdiv1sion, to’ the ‘intersection

-8, 00°21'45"

that is Northerly, measured on a-line parallel with the East line

of ‘the SWYSE% of said . Section.6, a distance 'of-175 feet from the .

- South’ line of said:Section:6; thence N. 89°07'30". East, parallel w1thl
‘the - South ‘line of said Section 6, whlch is the Noxth 1ine of said
subd1VLSion, ‘to’ the True Point of Beglnnlng of:- th1s descriptxon. o

EXCEPT that portion 1ying w:.thm the boundarxes of the Enter— g
pr:.se Irrlgatlon Dlstr:.ct, Canal i =

b together thh the tenemcnts, heredltaments and’ appurtenances now or hereafter thercunto belongmg or in anywxse =
-appertaining; also all such apparatus, equipment and fixtures now or hercafter situate on said-premises, as are"ever -
furmshed by landlords: in - letting unfurmshed bulldmgs sxmllat to the one. sltuated on the real property. heremabovc

llghtmg, heat-ng, cookmg, coolmg, vcntxlatmg ot irrigating, linoleum and other floor covermgs attached to floors, and
offz"e a_od tmde flxtures' also the tents,: lssues ‘and. profxts ansmg from or m ‘con--

And the Mortgagor does. hereby covenant to and thh the Mortgagee, that he.is lawfully sexzed in fee slmple'
“of the said real property; that he is the absolute owner of the said personal property, that the said ‘real and ‘personal
_property is. free from enrumbrances of every kind and nature, andthat he wxll watran and forever defend the same. oo
against the lawful claxms and dema.nds of all persons whomsoever. b s S P )
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Thxs convcyance is intended. a2 moxtgagc to securc pcrformance of the covenants and agreements hemn cog-

I3

mned to be by the Moxtgagot kep* and performed, a.nd to secure thc paymcnt of the sum of 3..2.1..; QQQ:...

md mtexest thcrcon in accordan'e with the tenor of a ccxtam promxssory note exccuted by Drm'ﬂ d.L..Seeers
B o

and Hazel I‘ern Steers, ‘husband and ‘wife oo o

K @

[

. i P »

‘ datcd..........December .2 i 1988, payable to'ihgvordct of the Mortgagee in installments not less .

a

”‘than'tv‘ 151, 80 » ‘ » including X mmm onthe © o lst dd}ofeach

month L commmoing I‘ebruary 1. i 19..89

December B D

I 1

o

The Mortgagor does hereby covenant and agree to and with the Mortgagee, its successors and. assigns:

1. That he will pay, when due, t.hc indebtedness bcrcby secured; with interest, as prcscnbcd by said note, md
all taxcs, liens and unlxty chargcs upon said premlscs or for services furmshcd thcrcto.

2. That hc w:ll not commit or: permit strip or waste of the said premises or any past thcreof that he will kccp
- 'the ‘real and " personal -property hereinabove described ‘in’ good ‘order and. repair and in:tenantable condition; that_he ~
will promptly comply with any- and all -municipal and govcmmcntalrrulcs and rcgulatlons with reference thcrcto. .
t.hat if any.of the said property. be damaged or destroycd by any cause, he will immediately. reconstruct or repair the
same 'so that, when complctcd it shall be worth not less than the value thereof -at the time of such loss or damage;
~ provided, that if such loss or damage shall bc caused by a hazard ‘against which insufasce ‘is catried, the obligation
of the Mortgagor to rcpzur or- reconstruct shall ‘not anse unlcss thc Mortgagcc shall consent to_the application. of.

'premises, togcthcr with all pcrsonal propcrty covered by the lien ‘hereof, insured against Joss by fire and against loss

- by such  other hazards as.the Mortgagee may from time to time require, in one or more’ insurance companies: satis-*

- factory to or"designated by the Mortgagee'in an aggregate” amount " not less than’ the’ amount of ‘the indebtedness
“hereby secured- (nnless: the full insurable value of such® building or buildings isless than'the amount hereby sccurcd.
/in .which event.the Mortgagor shall insure to:the amount ‘of the full insurable’ value); that.all policies of insurance
~upon. said- premises, including “policies. in' excess. of the ‘amount hereinabove mentioned: and “policies against other
“hazards than' those required, shall “contdin  such " provisions as the Mortgagee shall tequite and shall provide, in such”
‘form .as: the. Mortga&cc may: prcscnbe, that loss shall be payable to the:Mortgagee;: that all such policies and  receipts -
~showing: full payment of premiums therefor shall:be delivered to and retained by the- Mortgagce during the existence -

of this mortgage; that at least 5 days prior to the expiration of any policy or policics he will deliver'to the Mortgagee
:satisfactory, rcncwa.ls thcreof together with ‘premium_receipts in’ full; that if- any. policy or- pohcncs shall-impose any -
“’condition. upon the lnabnhty of ‘tie ‘insurer or shall contain ‘any “'average clause” or other provision by which the in. "

:-~-surer may, be liable for less-than the:full amount-of the-loss sustained, he will, as often as the-Mortpagee may ré- 5 o
uire,’ provxde the Mortga,gee wnth I ‘such evxdence as 1t may. request concemmg the performance of such conditi

-0t the ‘existence ‘of any*facts or th value ‘'of the property insured and," if itshall appcar “to the Mortg1gcc that the
.insurance:is prcjudxccd by:the acts.or,omissions: of the Mortgagor or. that :the coverage is: madcquatc, the Mongagor
will do’ such acts-and things and: obtain"such furt}'cr insurance as the Mortgagee may require;’ that the Mortgagcc
. may,-at_its_option,  require. the_proceeds. of ‘any. insurance: pohcncs -upon.the:said. premises. to. be: applncd to the.pay-
" ment of  the: mdebtcdness hcreby sccured or to be. used for: thc repalr or- recomtmctmn of thc property damaged or=
destroyed ‘

4 ‘That. hc wnll cxccutc or procurc “such furthcr assurancc of hxs title to the sald propcrty as may bc requcsted
by thc Mortgagcc.

That in case the Mortgagor sha]l fall ncglcct or refusc to. do or pcrform any. 0 thc acts: or thmgs hcrcm -
requu'ed to.be' done of; performcd ‘the-Mortgagee may, at its - option; but without. 2ny. obli
E , pay any taxes or liens or utility charges, make any. repau’s,f :
Lor do:any other of the things rcquucd and ; any cxpcnses 50 mcurred and: any sums. 50 pmd shall bear mtcrest at 8%: :
- per. annum and: hall be: securtd hcrcby o ; g : : S -

6 That 1f any. default be made in- thc payment of the pnncnpal or interest of the mdebtedncss hcrcby sccurcd‘ -
or.in the performance of any of the covenants or agreements of this-mortgage, the Mortgagee may, at-its’ option.
wnthout notice, dcclarc the entite sum secured by this mortgagc ‘due and payable and foreclose. this mortgage.
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A That, in the cvcnt of thc mshtutlon of my sult or action to forcclo;e this mortgage, thc Mortgagor wxll pay’
‘such sum as the’ court may adjudge reasonable as attorney’s fees in connection therewith and such further surns s the
Mortgagee shall have paid-or incurred for extensions of abstracts or title scarches or examination fees in connection
therewith, whether or not final ju dgmcnt or dccrce therein be enitered and all such ‘sums are secured hcreby, that in.
any such suit, the coust’may, upon apphcatxon of the plamtlff and without tegard to the condition of the propcrty or
the adcquacy of the security. for this indebtedness hereby secured afid without notice to  the Mortgagor or any one .
else, appoint a receiver to take possession and cate of all sald mortgaged’ property and collect and receive any or all
of the rents, issues and profits which had théretofore arisén or accrued or ‘which may arise or accrae during ‘the
pendency of such suit; that any amount so received shall be applied toward the payment of the debt secured hereby,
after first paying therefrom  the charges and expenses of ‘such rccelvcrshnp, but until a breach or default by the Mot
gagor in one or more of. his covenants or agreements herein contained, he may remain in possession of the mortgaged.
propcrty and retain all rents actually pald to and received by -him prior to such default.

8. The word “Mortgagor", and the language of this instrument shall where there is more than one mortgagor, L S S U R AR ' :
" be construed s plufal and bé binding jointly and sevérally upon ‘all fiortgagorsi and the word “Mottgagee” shall T SRR IN 1 Gl ] ppt Mt AR R e g & TS 'Tﬁ‘g‘mtve.

apply to any holder of this mortgage. Masculine pronouns include feminine and neuter.. All of the covenants of the
Mortgagor shaJl be bmdmg upon his heirs; executors, administrators, successors and assigns and inure to the benefit
of the successors and assigns of the Mortgagee. In the event of any transfer of the property herein described ot any
‘part thereof or-any intercst  therein, whether voluntary or involuntary or by operation of law, the Mortgagee may,
without notice to the Mortgagor or any one. else, extend the time of payment, execute releases or partial releases from
the lien-of this mortgage or in.any other respcd modify the terms hereof without thercby affecting the personal
‘primary. liability ‘of the Mortgzgor for the payment of the indebtedness hereby secured, No condition of this mort-~
gage shall be deemed waived unless the same be expressly waived in.writing by the Mortgagee. Whenever any notice,
demand, or request is required by the terms hereof or by any law now in existence or hereafter enacted, such notice,
demand or request shall be sufficient if personally served on one or mote of the persons who shall at the time hold
‘record title to the property herein described or if eaclosed .in 2 postpaid envelope addtessed to one or more of such
personsor to. the Mortgagor at the last-address actually fumished . to the Mortgagee or at.the mortgaged premises
and deposited in any post office, station or letter box.

hand....S...... and seal. S.. ..

aldf{l Steers R A RS ; ST e ! ’ R v s
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S'I'ATBOFOREGON : I R e e =T - X ; \&

December.. 19 i AD 19.68

*:Donald L”.

_Personally_ appeared the sbove-named .

¥ ahd.acknbwldged the foregoing instrument to be

Notary Public &\O:egon. :

; .Jl}"lh Or Omu.,.., Ll b e
. Tran-samerica
l‘iled for 'ecord u& 1. ef e igkaen

this 20th- day of - Derember

d“h’ re°°‘d"d b VOL ”“68“’ d" Mortiagii rm" ilZ)éLRo CounHHI C\erk
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