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' 'THIS INDENTURE, Made this..... 20 . day of..

between - . Roberf €, Ja

cobson.and.Daxlene. E...Jacobson,.husband.and..uife,

e
x» a
H

O

Gugtav. Al f‘red _Jaé obson

P

feee.@88 mortgagee......,

' WITNESSETH, That the sgid ‘mortgagor. . for and in cor_rs’i’de:rqtion‘ of the sum of

- =.m.= = =Sixty-Eight Thousand= = = = = = = = = = = <oue (8 63,800.00 4o . them

“paid by the said mortdagee......, do........ hereby grant, bargain,' sell ‘and convey.unto the'said mortgagee...... and

assigns those certain premises situated in the County of. Klamath ., and State of

v

3
i
'Oregon, and described as follows: - S . . . wriese B S ‘. .‘ . i f{‘ i

L
TR HARAR W
carndabitsingigiods g abe

Northeast quarter (also described as South half of Northeast i "‘m N T Ty Ty
quarter and Lots 1 and 2) of Sec. 3, Twp.40' S, R." 9 E.W.M., : o ) : .

R G

: Tég'et\h;rfﬁif.hn\éll “and \sir;g:ule'zr‘fhje" tenements, ‘hebiedx'tényxents‘hnd:aﬁburféhancéé ’Tthérguhitoﬁ beldngir';giqr in

ahywxs ‘appertaining,-and. flyiic‘h"}xmyfkhe‘ after. the_reté b long or appertain, and. f‘h"é 'fents,-igsqes_ ?ﬁd 'fPfQﬁfé" ‘—_
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HAVE AND TO the ébpdr‘téheinces:u'nté

1O

the éii)'d mortgagee

assigns forever. -




. ’ ~...Dollars

(; $..6.§,.Q.QQ.-.QQ.. i ) in accordance with the terms of QD€ ... ... certain. promissory. b'note.... of which t;le :

e T,

foIIowmg is” substantlally a. copy ..... , to- th . : :
$68—969 0o Klamath Falls, Oregon, Dacember 20, 1968 P
Bach of the undersigned promises to pay to the order of Gustav Alfred Jacobson at Klamath PFalls;:
Oregon~ = =SIXTY~EIGHT THOUSAND DOLLARD, with 1nterest thereon at the raté of A%A”per annum from
.date until paid, payable in annual installments of not less than $4000.00 in ‘any one payment;’
.interest shall be paid annually and 1s ‘included in the minimum payments above required; the first
“payment” to be made on the Ist’ day‘of March,; 1970, and "a Iike payment on the lst day of every March
thereafter until the whole aum,pringlpal and interest has been paid; if any of said installments
ig:not paid, the whole sum of both principal and. interest to.become immediately due and collec=
tible at the option of the holder of this note. If this note is placed in the hands of an .
‘attorney for.collection,each of the underaigned promises and agrees to pay holder's reasonable
collection costs,including reasongble. attotney s fees, even though no suit or actlon is filed
hereon; however, if such. suit or action is filed, the -amount of such reagonable attorney's fees
shall be fixed by the court, or courts in whlch the suit or action Including any-appeal therein,
g tried, heard or decided.
Any .part or all may be prepaid at any time Any prepayment of princlpsl ‘shall be spplLed to
the next gucceeding installments of principal becoming due.
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S,l Rohert: C Jacobsnn

5/ Darloncl )acobqnn

In the event of sale or contract to sell said real property this mortgage shall become
1mmed1ate1y due and payable at the optlon of mortgagee.

This indenture is further conditioned upon the fan‘hful observance by tlze mortgagor:: of the fol-

Iowmg covenants hereby e pres y entcred mtor by the mortgagors

That . they....ar_c .......... law[ully setzed of smd premxses, and’ now - ha. avera vahd :md

fee szmple tn‘Ie thereto,

and all installnients,,'o!, interest:,thereon’

promptly as the same become due, accordmg to the fenor of satd note s i IR TR S

That 50 Iong as this mortgage shaII remam m “foree. they ; w:II pay “all’ ta,\es, assessments,

beheﬁt of said mo'f'tgageé" s and will devae “all the polxcxes and renewals L
‘In case of loss or damage by fire, m°rt88gors may use insurance proceeds to repair
.or_replace- thembuildin"s ongsaid-pram,n .
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NOW, THEREFORE, if the smdr.mcrtgagors ..... shall pay; satd prom:ssory note ¥ and shaII fully

satzsiy and comply wrth the covenants herembefore set  forth,. then thrs conveyance shaII be void, but“

a

herem contained; it bemg agreed that any falIure to muke any of the payments prowded for in srud ‘note

o

9]
thxs mortgage when the same shall become due or payable, or to perform any agreement herein contamed
~shall- give to the'mortgagee the'op‘iior: to declire the whole amount dus o said note...., ‘or’ﬁnboi&ttiereon

or on' this mortgage, at once due and payable and. this mortgage by reason thereot may  be foreclosed at any -

. “shall fail to pay .uny taxes or other charges or any lien or insur-

“ance premium as herein provided. to be don'e,y the mortgagee...... shall have the opt;on to pny the same and any

payment so made shoII be added to and ;bec’ome a part ot“the‘deht secured by this mortgnge,knncz’ draw inter-

est at the rate of ten per cent per annum, 1vit1rout waiver, however, of any right nn‘sing ‘from breach of any of
the covenants herein.

In case‘ a complaint is fled in a suit brought to foreclose this mortgage, the court shall, upon motion

of the holder of the mortgage, without respect to the condition of the property herein descnbed appoint a re-

‘ceiver to collect the rents and proﬁts ansmg out of sard premrsee, and npply such rents and proﬁts to tl:e

penses attendmg the executton of such trust,

In the event of surt or actton bemg institited ‘to. foreclose tlus mortgage, the mortgagor..

iy

i

attorneys fees for the beneﬁt of the plamttﬁ in addzt:on to the costs and disbursements prowded by statute.'

It is expressly- understood ‘and agreed anythlng hereln contalned to the contrary not-
withstanding, -that" in:case, by reason of crop failure from any cause, morLgagors are:
unable 'to meet: the nekt installment.becoming due, the payment' for that year: shall’be .
‘extended to become-due ‘in’the ‘year following date-final-installment would otherwise become
“due;- prov1ded,_however,‘that any such postponement ‘may . never be made in, two consecutxve
"years : :

Anythxng hereln to Lhe contrary notw1thstand1ng, mortgagors may,: at-any- time; remove

'the old hunk- house which is used as Junk room, also the old chlcken house and also the oldi

“house.: whlch is- present:ly rented.
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| STATE OF OREGON, "

“

Countyuof . _Klaméth‘" -] T
" . @ v v o ' ¢ ) .
BE IT REMEMBERED, That on this. 20th . day of...December iy 19..68,
before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within
named Rebert. C.. Jacobson and Darlene F..Jacobson, hiisband and . wife, = . .. ..o

known'to me to be ‘the idéntigal individual S... descrfbed in and" who executed the'wit)‘ifrf"ins}}umé}it.and
acknowledged to me that....they. :.executed the same freely and voluntarily. - = 7 7] S
K o N TESTIMONY WHEREOF, I have hereunto set my; hand and affixed:

my official sgaf the day 7 '
' Ot

; Notar}{‘ Public for
My Commission expires
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STATE OF OREGON,
of said County.-:

“ment
=20

i

Lf_, VL
gL .

3 i




