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- NOTE AND MORTGAGE vorZle p]\gra
. MORTGAGOR, i Jimmie Lee Cox and Roberta L. Cox,Hhusband and wife,
Q

. B [

mortgages to the STATE OF OREGON, repr ssented and acting by the Director of Veterans' Aftnlrs.

ing described real property located in.the State of Oregon and County of ..JC) Amath
Lot. 57 of MOYINA, Klama+h County; Oregon.

m.f

\n e lid

together ' with® the tenements.” herlditaments, rlghls, pr(vllcm-s and’ nppuricnnnccs lncludlng roads nnd cnsements used [n’connection

with “the premises;: clectric .wirlng and. fixiures: fuirnace and heating -system, . water - heaters, -fuel “storage” receptacles; :plumbing,
'ventllnling. water and irrigating systems: screens, doors; window, shades and -blinds,. shutters;  cabinets, “buiit-ins, . linoleums nnd floor
s coverings, bullt-In-staves, ovens, . electric. sinks, alr conditioncrs, re frigerators,: freezers, dishwashers: and all fixtures now or hereafter
" installed-in or.on the" prcmlﬁcw and any .shruhbcry, flora,” or timber: now. growing or “hercafter ‘planted:or: growing ‘thercon; and. any
“replacements of any. ohe or more-of the foregoing {tems, ‘in whale or-in part, all ot which are hercby declared to be nppurtennm (o the
land. ‘andall of the rents,” lssucs, and pmmu o! thc mortgnged pro pcrly.
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1 promlse to pay to the STATE OP OREGON

- =Doilars (8.:15,, 2004 00= =" = .=/, with in terest” from the date of Initial disbursement by the -State of
Oregon, at the rate of four- pcrcenl per. annum, : principat nnd Inlcrcsl to-be:pald-in- lnwtul money’ of the-United States.
at 1 c omcc of lhe Dlrcclor o( Velcrnns Aﬂnlrs in Snlem. Or cgun nq {ollows~
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mﬁnth- e e thercnuer. plue .‘one-twclfth Of =the nd va]urnm taxes for each:
successive ‘year on the premises. described -in the mortgage, "and continuing until the full amount of:the {)rlnclpnl interest
and adlvn?cels shall be lully pnid such pnymen!s to be npplle d nrst as Inlereql on thc unpald princlpﬂl he remn!ndcr on.:
e pr netpal.
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The'due date of the last paymcnl shall be on or before A.l"ebmary...,l 199:')

In the event of transfer of ownership of the premises or any.part !herent. to anyone olher thnn a z}unllﬂcd vetcrnn
under ORS: 407.010 to 407.210.who assumes-the: indebtedness . in his own right, I will_continue to be: liable: for pnymen( and
it transferred-to a- {;erson not entltlcd lo ad4%: Interest rale. the bnlnnce shnll draw lnterest as-prescribed -hy . O 407,070
from -date of such’ transfer, ,

'This note is sccured by n' mortgr:':. lhc terms o! ‘which arc made a- pnrt hcreo

The momznxnr covcnnnu that he ‘owns t..- Frcmlscs ln Ice slmple. has good rlght to mortguge same, that the premlxen nre free i
lrom encumbrance, ‘that_he.will.warrant: and defend same:forever  against he clnims and demnnds of nll pcrsonu whomsoever, nnd thls N
covenant nhnll nnl be extlnuulahcd by loreclosure. bul shnll run wlt -the nn .

. ,MORTGAGOH. F'URTHER COVENANTS"AND‘AGREES
; To pay nll debls and moneys. necured hereb i ;
No'. to* po'rmu tho bulldlh (] to hecome vncnnt ar unoccupled not to permlt the remoﬁnl or any bulldl

of any T im
.provements’ now .or. hereafter exiating;’to: keep same’ in. good repalr;.to comple el constructlon wlthln a rensonnblc tlmc ln
nnccordnncc wllh nny ngrecrlcn! ma ¢ be wecn thc pnrtlcs hcre 0} )

_Not’ ‘to-permit “any tox, o nt, nen, or e to- exist a nny time;

‘Mortgagea s’ nuthorlzed to ‘pay“all real’ property” taxes assemedx against the” premlses nnd ndd same to the’ prlnclpnl. cach ot tha S
ndvnnceu to bear Interest as provlded in the note; . . b .
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To keep'all bulldlnzn unccnslngly insured” during the''term o the’ mongng ngulnst loas ‘by tire and such other hazards {n’suc!
mpany :or. co 1 d in such’an nmoun% as’ shall .be satisfactory to the mortgagec: to deposit with the mnrtgnnee all suc|
ing - payment: in. full-of " all: premiums;.all such insurance. shail be made payable:to the. mortgagee:
¢ thsurance, the mortgagee may secure the insuranice and {he cost'shall be addcd to the: prlnclpa
@ l be secured by. this monunge‘ lnsurnnce nhall be kept ln {orce by the mortgaaor m cnm ox fore
closure untll the perlod of redemption expires; -
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8. Mortgagee shall be’ entitled to a1l .compensation: afid- d
.- tarily released, same to be applied upon the inﬂgbtednesa:

€. .. Not to léqse orirent the premises, or any part’of same, \}vnhuut written cona:nt of the mortgagee;

recetved under right of eminent domain, or for any security volune« .

“'10. To promptly notity. mortgagee in- wriling of & transfer of ‘ownership of the premlses or ahy part or interest in same, and to
i ‘. furnish a copy of the instrument.f transfer to the morlxu%ee: ug{o purchaser shall assume. the indebtedness,” and purchosers

""not entitled 10 a loan or 47, interest rate under ORS 407,010 to 407,

shall pay interest as prescribed by ORS 407.070 on all pay-

- ments due from the date of transfer;.in all other respects this mortgage shall remain in full force and effect; no instrument of
transfer shall be valid unless same contains a covenant of the grantee whereby the grantee assumes the covenants of this mort-

.. gage and agrees to pay the indebtedness secured by same. L

The mortgagee may, at his option, in case of defnuit of the mortgagor, perform same in whole or In part and all expenditures mnde"
in so doing including the employment of an’ attorney to secure compliance with the. terms of. the mortgage or the note shall draw
interest at the rate provided in-the note and all such expenditures shall be immediately repayable by the mortgagor without demand

w i - .

and shall be secured by this mortgage. .

Detault 'in any of the covenﬁnts or vngreement's herein contalned or the expenditure of any rtion  of the loan for
other than those specified in the application, lexc:epv. by written permission of the mortgagee. given before the -expenditure

Furpzlﬁ
s made,

shall cause the entire Indebtedness at the option of the mortgagee: tor becone immediately due. and pavable without notice and this

mortgage subject. to foreclosure, B o}

The fallure of the mortgagee to exercise any options: herein set forth will not constitute o waiver of any right arising from a

breach of the covenants, -

In case foreclosure is commenced, .the mortgagor shall be lh‘zhle for the cost of ‘a title search, attorney fees, and nll:‘olher costa

_incurred In’connection with such_foreclosure,

. U{)on the. breach of any covenunt of the mortgage, the mortgagee shall have the right to enter the premises, take ponnrulon
collect the rents, {ssues and profits -and apply same, less reasonable costs of collection, upon the lndebledr{m and the mortgugee shall

have_the right to the appointment of n receiver to collect same,

The covenants and agreements herein shall extend’ to ‘x‘z‘nd be binding upon‘ ihe heirs, e tors, ndministrators,

. ‘nnd

assigns of the respective parties hereto,

It lys’dlsuuclly understood and agreed that this moni‘ ge Is subject to the. provisions of Article XI-A of the Oregon Cbnutlml’lon.'

ORS 407.010 to 407.210 and any. subsequent amendments |
after be issued by the Director of Veterans' Affairs pursuant to the provisions'of ORS 407,020

ereto and toall rules and regulations which have been {ssued or may here-

ORDS: The masculine shall be deemed to Include the feminine, and the singular, the plural where such connolh@!onl are

Wi
applicable -herejn,

The mortgagors have set their hands and scnl; this .20 day of Decembar
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ACKNOWLEDGMENT ~

STATE OF ONEGON,~

County of - e Klamath

December 20, 1968

“Before me;, a Notary Publie, personally ‘appeared:the within named."....Jimmie: Lee  Cox..and.Roherta 1

g his' wife, and acknowledged. the lorégolng instrument to bethedir.
‘act and deed. " : :

“WITNESS by-hind and official ‘séal the-day and-year last-above wriiten; - -

... "Notary BuhllcTor Oregon ...

. : My Commlsslon eXPlres
MORTGAGE ~

CinninloTO Department of Veterana Atfairs

STATE OF OREGON,” "

" Couinty of % Klamath.. ...

ARG N B 65087=2,

1'certify that the within was received and dily Fecor&gd !‘{y me in i ] ath.. C'bumy Records, Book . of-Mortgees;

N, M 68 ()ng.;ZIOlQ.Q;g.; meZOth”‘%{oé ﬁ,sﬁ.emb.er.‘," 19600 KALUAY i Countyse
-~ DORCTHY: ROGERS, COUNTY _CLERK. - s .
\g/ )b/ﬁlj}z/’;//' i ;
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General Services Bullding -~ -
Salem, Oregon 97310 S
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