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* made_this... A9 day of........December i . - 19?:68 ., between :

... JAVERN A, GRATZER and PEGGY PAULINE GRATZER,

o [

_husband and wifey

2

B

B i
e

herein-

aftet called “Mortgagor”, and WE BANK, NORTH_EEND_ERANCH, NORTH HEND, OREGON -
" hereinafter aﬂed_',“Mnngagce' S ‘ ’ ‘ - '

WWLTNBSSBfH$MWWM~‘,“fwM» L e e L D

by

: Lo S G e T f%ﬂ*’*mm;;m
For. value ‘received by the Mortgagor from: the Mortgagee, the: Mortgagor has bargained and . soid- and E 1
does hereby ‘graat, bargain, sell and convey unto the Mortgagee, all the following described propesty ‘situate in

. . . County, Oregon, to wit: _P;_AAC_E_[L_L ) "
= =-=.«'Beginning at the most Westerly corner of Lot & in Block 45, Nichels
Addition to Klamath Falls, Oregon, on the East line of Tenth Street; thence.
Northeasterly and parallel with High' Street, 57 feet; thence Northwesterly
and parallel with Tenth Street 10 feet; thence Northeasterly and parallel with High : e Sty ot R R
Street, 40 feet; thence Northwesterly and parallel with Tenth Street 15 feets ' : ‘ PR S I
-thence Northeasterly and parallel with High Street to the Easterly line of Lot ; ' i l ! .

6 of said Block 45; thence Southeasterly along sald Easterly line of Lot 6 te the G b

Southeast corner thereof; thence Southwesterly along the line between Lots 6 = S I DU l v { ,
and 3 of said Block 45 to the corner commof to Lots 3,4, 5 and 6. of said Block i - it b ',"'.i,’,".‘..,h‘?.lj;; i
45 thence Southeasterly’along the line between Lots 3 and & of said Block 45, 40 i ’

feet; thence Southwesterly and parallel with High Street 65 feet, more or less,
to the Easterly line of Tenth Street; thence Northwesterly along said Easterly.
line of Tenth Street 40 feet to the place of beginning, being portions of Lots
4, 5 and 6 of said Block 45, = - - . ‘ %

- - - - Beginning at point on the Northerly side of High Street 120 feet distant
' :'Southwesterly from'the Southeasterly or most Easterly corner of Block .45, ‘Nichols -
..-/Addition to the City of Klamath Falls, Oregon; thence Hesterly-along:the Northerly -

7;'5vfline df1ﬁatiHigh;Street‘6ﬁ.32{feet;'thence!Nor;hvesterIy andﬁpara11e1~vith~10th

e ?wStreet7807feet“to“thefcornar‘of”proper;y“cqnveyédfbéidgfthé“bciﬁtfﬁfﬁbéglﬁnihgf6ff
this dascription; thence.continuing.the said- 148t mentioned: course-parallel:to-Tenth
= TStreet 40 feet to line between Lots 3 'and 6 of sald Block 45; thence Westerly = .
along the line between sald Llots 3 and 6, ‘16,17 feet, more or less, to Northwesterly’
~corner of Lot 3 aforesald; thence Southerly and parallel with Tenth Street, along’

line between Lots 3 and 4 of ‘said Bloek 40 feet; thence Easterly and parallel with

‘‘High Street-16,17 feet more or 'less to the polnt of beginning, being atract of =

+ land:off the Northwesterly cor er of Lot 3 of said Block 45 of Nichols Addition =

_ o Klamath Falls, Oregon. - RN

ogetlier with the tenements, hereditaments and appustenaaces now o héreafter there unto beloaging or in anywise -
" appertaining; also all such apparatus, ‘equipment and fixtures now or hereafter situate on said premises, as are ever |~
_furnished by landlords in letting unfomished  buildings similar to the one situated on the real property hereinabove - -

.described, including, but not exclusively, il fixtures and personal propesty’ u.sekd{bt_—»iﬁtéhde'd;for“use for plumbing,
. lighting, heating, cooking, cooling, ventilating or irrigating, linoleurn and other floor coverings attached to floors, and
shelving, counters, and other store, office and trade fixtures; also the reats, issues azd profits arising from or in co

nection with the said real and personal property ‘or sny ‘part the ST e

: Udﬁum and Tn ﬁnlh_ the: same-unto thc;MoVrtgag«:,ﬂ its successors andvaséfgﬁi,-fokcécr.
- And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in feo simple
‘of the s2id.real property, that he is the absolute owner of the said personal property, that the said real and personal

. property is free from encumbrances of evety kind and nature, end that he will waeraat and forever defend the same -

" against the lawful claims and demands of all persoas whomsoever, T , ‘s o

N+127X UB. g.1.ps  INDIVIDUALS TIAL On BUSS (TAXES, INBURANCE, RTC., INCLUDED)




This. conveyance “is intended as i mortgage to-secure performance of the:covenants and “agreemenits hetein con:
# g : “ o v )

el

tained, to be by t{ie betg:;gor kept and performed, and to sccure the p#ylhédt i)f lfhe sur’ of Sfji 0095’

oo T S g L JRE e . [ ¢ .
and interest thercon in. accordance with the tenor of a cerwin promissory note executed by

IAVERN A, GRATZER  AND'PRGGY PAULINE GRATZER. _

BN

dnted.u.pECERﬁEER 19 iy 19 68 . payable to the order of Lthe Mortgagee in installments not less

than $.46.76.. i , cach, ~Aneluding. ™ .....intcrvc‘:st,, on the...... 15k .day of each

. : i i
Ch
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: month i ‘ i ,conmmn‘cing..‘ : R .Febrvary - 10 oo
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when the balonce then remaining unpaid shall be paid.

|
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The Mortgagor does hereby covenant and agree to and with the Mortgagee, its successors and assigns: ~k;.g\\;’ ‘\ e e DR C et el A e

1. - That he will pay, when due, the indebtedness hereby secuted, with interest, and all liens and utilit;y charges s f\ RSV 10 SN A SN el SO I T v '7 ST }“ SR 'llu j !‘l i
upon said premises of for services furnished. thereto. “In addition thereto, he will pay,-at the'time of: payment of each - R R i S
installment of principal ‘and. interest; such amount as the Mortgagee shall estimate to be sufficient to produce; at lzast
one month prior to the time when. payment thereof_shall become due, the amount of (a) taxcs, assessments and other

.. governmental rates: and _charges against. said _premises.and (b) premiums upon insurance aguinst loss or damage to
said premises. If the sums so paid shall not suffice to produce the amount- required for said purposes at least one
month’ before payment thereof becomes due, he will also pay, upon demand, such amount as may be requited there.

-.for,-The. Mortgagee shall, tpon the ‘writtendirection - of : the Mortgagor, and ‘may, without such direction, apply
said funds to the purposes aforesaid, but the receipt of such funds shall not, in the absence of such direction, '

~-any.duty; upo,ri,;lhe'Mo}tgié‘égv.t‘b_\disbui"sq\the»same or- relieve the Mortgagor from-his covena,

. tions or to'keep the premises insured, . ": o (P

;

2 ‘fl'hat»’k,h,c will ‘not’ commit“or "permiit strip or wasié of. the said premiscs or fanry‘part thereof; that he will keep*:
the_ real and personal property ‘hereinabove ‘described in £00d order and repair and in tenantablé condition;: that he:
s will “promptly . comply - with “any and all municipal and ' governmental mles ‘and
that'if:any’ of the said' property be’damaged or des yed by ‘any cause, he'w , air-th
o that; when' completed, it shall ‘be worth not-less than'the value thereof ‘at the time of such’ loss or damage; -
~provided;-that- -such:loss or'damage shiall-be Calised” by“a” hazard against which' insurance is carried, " the. obligation
of "thé"Mortgagor to repair-or reconstruct:shall not arise unless the "Mortgagee  shall ‘consent to " the application "of -
« insurance’ proceeds to the expens of such reconstruction’ or repair. - : o c

2307 That-he, will, .at his own cost and expense, keep. the-building ot buildings now or_hereafter uponsaid
premises, together with all personal property covered by the lien li;ifgpff,x insured against loss by fire.and against loss
by such; other hazards as the Mortgagee may from time to “time. require;in . one. 'of. more’ insutance companies satis-
~ factory-to or designated by the Mortgagee in an aggregate ‘amount_not less than the. amount - of. the -indebtedness
 Dereby secured (unless the full ‘insucable value of < ch building or buildings is less than the amount heréby secured,
nwhich event the-Morigagor - shall-insure to the amoiint of; the  full’ insurable value) that all ‘policies of insurance . -
npon._said: peemises,. including: policies ' in; excess of . the amount, hereinabove  mentioned and  policies against other
- -hazards' than. those - required; shall. contain such provisions, as the' Mortgagee shall require and shall provide, in such .=~
=2 form-as the Mbrtgdg&cflmy;p;cscrib:,’; that loss shall: be p.'l'yable,to'thc;Mdi"tg:ig'cé;lthkat all"such policies and receipts”
showing. full :payment; of .premiums therefor shall ‘be delivered to.and retained by the Mortgagee during the existence,

~of:this-mortgage; that.ai:least S days prior’ to'the expiration of.any policy ot policies he will deliver ‘to the Mortgagee
satisfactory renewals. thereof together<with premium. receipts:in' full;. that if .any.policy or: policies pose any
 condition upon the liability:of the insurer. o shll contain ‘any “average clause” or other proy
. surer. may be lible for less than”the  full ‘amount of the loss sustained,” he-will,
© quire, provide the Mortgagee with all such cvidence as. it may fequest concerning the performance of such condition
or: the_existence of ‘any.facts or-the.value of the'property-insured and,~if~it ‘shall “appearto the Mortgagee that th
insurance is prejudiced by.the-acts or omissions of the Mortgagor or that the coverage is inadequate, the Mortgagor
7 will do such acts and- things and obtain’ such further insurance as the Mortgagee may . require; that the Mortgagee -,
-~ may, at its option. “require the proceeds of any insurance policies upon the said premises to be applied to the ‘pay- S
- ment of the indebtedness hérchy secured or to be used for. the ‘repair of reconstruction of the property damaged or -

ga gce

5. That in case the Mortgagor shall fail, neglect or ‘refuse to do or perform any of the’ acts’or"thin'g‘s* herein -
‘tequired-to be. done or performed,’ the Mortgagee may, ‘at its"option, but without'aniy ‘obligation on jts part 5o to do,
-and without waiver ‘of “such default,’ procure:any: insurance. pay,any taxes br liens or utility charges, make any repairs,

- or'do’any other of the things required, and 2ny expenses 50 incurred and any sums so paid shall bear interest at 8% .

per snnum and shall be seg{reg!:hqrcby. )

6. That, if any default be made in thcpaymcntof :thep‘r‘inﬂ‘c}p;lwgg interest of the indci)tcdhcss heteby secured
or.in the performance of any of the covenants or agreements of this_mortgage, the Mortgagee may, at its option, " . o : ‘
without notice, declare the, entire. sum secured by this mortgage du #nd payable and ‘foreclose:this mortgage.> .. - B Lt

b S




(b) That this' mortgnge is given as sceurtly for-the payment of any.and a1l other indebtednesses, abligations

m‘ Hnbilitms of the Mortgager to the Movigarzee now or hrenftee existing; maturod ov to mature, ahsolutely or eon.”

+tngent and wherever payable, ine! uding Sheh as may arise from endorsements, uarnnleos; asceplances, bills of

exchunge, promissory. nofes, or other paper diseountedby the Morigagea: or, hela' by the Mortgagoy or tnkun 1]
secumy for‘my loans or advances of any” kind, sort or. dejeription w hatsoever,

W N
o

‘7. That, in the event of the lnstxtutlon of any suit or action to foreclose this" mortgabc. thc Mortga&or will pay"

such sum as the court may adjudge. rcasonablc as attorney's fees in connection therewith and such further sums a3 the
Morkgqgcc shall have paid or mcurrcd for cxtcnslons of abstracts or title: searches ‘or examination fees. in conncmon
‘ therewith, whether or not final ]udgmcm or decree therein be entered and all such sums are secured hereby; that in
“any such suit, the court may, upon application of the plalntlff and without regard to ‘the condition of the _property or
the .Adcquacy of the seaurity for this mdcbtcdness hereby secured and without notice to. the Mortgagot or ‘any one
" else, appoint a. receiver to take possession ‘and care of all said mortgagcd property-and collect and feceive any. or all

of the rents, issues and profits which had theretofore arisen ‘or ‘accrued or; which may arise or accrite durmg the’

pendency of such suit; that any amount so rccexvcd shalt be applied toward the payment of the debt secured hereby,
after first paying tnerefrom the charges and expenses-of such receivership; but until 2 breach or default' by the Mort-
gagor in one or more of his covénants or agreements- herein contained, he may remain in possession of. the mongnged
‘property and ‘retain all rents actually paxd to and recéived by him prior to such default,

“8. The word ™" Mortgagor”,"and " the" liriguage of this instrumerit shall, where' there is more than one mortgagos, T

be construed us plural:and be binding jointly and severally upon. all mortgagors and the word “Mortgagee” shall

apply to any holder of this mortgage.. Masculine pronouns include feminine and neuter.  All of the covenants of the

Mortgagor shall_be binding upon_his heirs, exenitors, administrators, succéssors ;md assigns and inure to the benefit

~of the successors and assigns ‘of ‘the Mortgabce. in’ the event of any transfer of thc property herein described or any

patt thereol or any interest therein, whether voluntary or involuntary cr by opcmtxon of law, the Mortgagee may,
without niotice to the Mortgagor ot any one. clse, extend the.time of payment, execute releases or partial releases from
the lien -of :this mortgage or-in any othec respect modify-the terms’ hercof - without _ thereby - affecting - the . personal
primary liability of the Mortgagor for the payment of the ifidebtedness hereby secured, No condition of this mort-
 Bage shall be deemed waived unless the same be expressly waived in writing by the Mortgagee. Whenever any notice,
demand, or request is required by the tetms hereof or by any law now in existence or hereafter enacted, such notice,

demand or, request shall be:sufficient if personally served on one or:more of the persons whoishall at the time hold

_record title to the propesty herein described or'if enclosed in 2 postpaid envelope addressed to one or more of such
persons or to the Mortgagor at the last address actually furnished to the-Mortgagee or at the morigaged  premises
and- deposited in. any post office, station or letter box.

thedr... hand 3 and -seal

()///'n/ // (}’(m(u;ﬁ)

/ LaVern A, Gratzer

‘ X~~7/ﬁZ7:14{ /%w/(l)/e /1,‘:
Pﬁdﬂﬂ%

8 S'I‘A’I'E OF OREGON

Gounty' of .. C°°3

‘ ‘Déc’éml;er:* 19 '

: S'].A“'L Ol‘v OHL(-:QN,’ COU'\’TI Of, nLAMA 1S
- this " 23rd-day of December R 11~J,5l ok AWM.,

duly recorded xn Vol . M 68., .i Mortgaues T .-?l.o.39
: . Lv.lu.IlY huu' I\u, Coumy Clﬁﬂl

Filed for xecerd & regu sl Transamer:.ca Tl‘ble Ins. Co.~-~—~-
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