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THE MORTGAGOR"
b
-Robext. ki Gallagher. and. Laurel{l. Gallagher,. hushand..and. wife. :
... hereby mortgage to FIRST. FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls. a ”chcl/"al Corporation, here- "

.inafter called “Mortgagee,”  the following described real property.“situtated .in Klamath County, State of Oregon, and all ‘interest
or estate therein that the morigagor may hereafter acquire, together with the income, rents and profits thercof, towit:

'
; -y,

Lot 10 of ,Léma Linda Heighv"ts, according ~toxr the" officirarl‘
~-‘plat thereof on file in the office of the County Clerk in
Klamath County, Oregon C - e

together’ with ‘all heating “apparatus. (including firing units), thtlng‘. plﬁmblng, water, heater, venctian blinds, and other fixtures
which now are or hereafter may be attached to or used in connection, with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

THIRTY THOUSAND. EJGHT. HUNDRED.AND.NO/ZL00 :

Dollars,  bearing even date, principal, and interest belng payable in monthly installments of $..72379-00’on or. .bhefore
the 16th day.of each. calander. month. . .
; : : = ncing, April 167 e 199

and-to”secure”the~"payment 'of "sitch"additional moniéy, If ‘any, & hiay be loancd hereafter by the mortgagee ' to the “mortgagor or -
athers having an”interest in"the above described “property: as may.be’ evidenced by a ‘note or.notes. wl?'thc ‘mortgage:- indebted::
ness is evidenced by more 'than’one note. the mortgagee. may  credit payments -recelved. by it upon any of sald ‘notes. or part ‘of
- any:payment: on one-note. and "part on-another; ‘as the mortgagee may elect, AR BTN

. The -mortgagor covenants that he will keop ‘the bulldings now o) herouller”. orocted on ' sald ‘mortgaqed . property continuously " {nsured
agalinst :loss by fire or' other: hazards, in"such ;companies as the morlgagee may. direct;.in an amount no!(iou than:the face of this morigaga,
w..with loss payable” first to the mortaagee - fo -the  full amount of satd -indobledness and - then to the mortgagor; .all -policies - to - bo held by gm
<. mortgagee. . The. morigagor “hereby  assigns " to_the  mortgages all ‘right In"all policias 'of insurance. carrlad -upon -said - property. and-in: case ' of
w:.:.l088 or - damage’ fo - the -proporty -insured, the ‘mortgagor hereby “appoinis™ the morigages as his agenl 1o sottle and adlunl«sucx,lon or.damage-
- a0d - apply.-the - proceads,- or .60 - much - thereof » as--may - be * necnssary,” in’ raymont ot sald “Indaktednoss.” In . the . event - of - foreclosure all” right
-~ of l;hlo mortgagor :in 'all: pollcies-then in foree “shall . pass {6 the mortgageo thereby. glving seid ‘mortgages the “right 1o assign ‘and transfor- said
“policles, i i i

T Tr-"» 2

- repair, . not . altere: or without - the™ written ‘consent of the mortgages, and. to complete ‘all - bulldings- In" course
of constructionor : hareafter - constructed - theroon . within_ six months - from ..the  date horoof or’.tho . date - construction -{o- hereaftor commonced, -
Tho .morlgagor agrees to pay,: whon dua; all  taxes, assessmenis, and.charges of every kind -lovied or assessed against sald premises, or. upon’
this -mortgage - or -the noto and-or the indebisdness which it secures:or any. transacilons in connaction ‘thorowith or any other ljen which may
be adjudged to be: prior to:the lien of this inorigage or which becomes a prior llen by operation of law;: - and fo. pay ‘premiuma on any, lifo insur.
anceo -policy. which may be - assignod as further sacurity “to mortgages; - that for-the purpose of - providing rogularly for tho prompt pecyment of

axes, and . gover | charges levied or.assessed against:tho morigaged proporty “and - insurance’ premiums while ‘any. part.
of the indebtednoss secured hereby remains unpald, mortgagor will pay to tha mortyageo on . the'.date installments on. principal . and - {nterost
are payable an:amount equal to.1/12 of sald yearly charges, x i e Ll SRR A FRAN

o * Should |h§ nior!qaqcr fall “to. keop any’ of - the foregeing - covenants,- then- the mortga bb;mcy. periorm 'lholn.:wnhout waiving an cl'h‘;)'
- sight or remedy herein glven for any such breach; and alt expondliures In . that . bohall. shall bo’ secured by - this mortgage un:?, ¢ L
- Interest in . accordance. with the- terms- of -a- cerlain- promissory - note - of oven date horewith and’ bo repayable by tho mortqagor on demand.

. In case. of dofault:in th mant -of“any. Installment of sald - debt, or ' of a- breach ‘o .any. of .the covanants  heréln or cantained-{n - the
~ap) “for: loan~ 1" by “the~ mortgagor,~thon*"the  entire debt hereby . socured :shall,” at’ the morigagee’s  option, become immediaiely

due-without notice, ”and this morigage -may . be {oreclosed. - P o RIS R B s

o1

! The morlgagor shall pay the mortgages o roasonablo  sum: as attorneys fees In any suil which the mortgagea delonds' or prosecutes to
protect tho lien hereol or to foracloss this' mertgage; and. shall pay. tho'coots ‘and .disbursements- allowed : by - law -and shall” pay. the cost- of -
-searching: records and- abstracting ‘same; which: sums shall‘he: secured heroby: and ‘may_be included in the decreo- of forocloaure, - Jpon bringing .
zaction o {oreclose this :mortgage “or.al any . tima" while such :proceeding fs ponding, - e ‘morigagee,” without” notice,  may apply: for- and - socure
the_aprointment of a receiver for the morigaged -proporty or:any part thoreo! “and the income, rents and profits _thorefrom. R .

e The inor(qdéqr consents to a personal kdu{lcior‘\cy Judqrﬁanl,lor uny. part of {he. dobt. hereby secured- which ghall not be paid by the ‘sale
ool sald property. e e T L S R T e Y
" “Words ‘used: in_ this mortgage: in - the pregont:lense’ shall- include. the; future. tonse: - and.in"tho  masculine “shail include ' the {eminine’ and
“aenter. gendors; tand in (h ‘singular’ shall ‘include - the  plurai;- and - ia the * plutal - shall “ {nclude ‘tho. singular, ' 205 L
= ‘Each “of “the” covenants. and: uqreefnnn(s; herotn shall" be .binding upsn all- successors. in Intere t- of babhAof the mort:quqors,*uynd' each
shall “inure. (o7 the benelll of any - succusuors in intorest - of *the mortqagea. - e anT SEIT N

Dated at-Klamath Falls,” Oregon; this ; ! : U BN of zi. ; . : / 10,68,

o (}(‘s;/:'f‘ﬁﬁufp il
'\/ i 4//L {}/ “((;X}Z/ﬁ’ 3 =

: o o
.- STATE 'OF 'OREG
~Colnfy of 'rKlmc;! h.'d/:;_‘

ot AU

%
~
-

At on s v JOERL day of i December i
cr'ixpé,glhe ~\und9rs|qno'd, a Notary, P\ibllc for- said etate poraonally, appoared . the within ‘named 57
L. Gallagher and Laurell, Gallagher, husband and wife :
: AT v”_"“.";_‘ RO e P RO S o e T L e e T
1o ‘mo“)k 0vm *t4"bd"the ldentical ‘porcon.....” described -in" and .who " executed tha, wi instsument and - acknowledged “to me-
&+ axeculod "t [y’ froaly. and, voluntarily - for. the purposes : thereln: expresaed, B S e L

iN‘TESTIMONEY»‘WHEHEOP,il have -hereunto set my hand-and “olficial’ ; ngr/?yg? 9 A o
. it i FE i S e - R / =7 t

T T u SRR VR L A oy
e R e T " Not Public “for the Stale of Oregon .

' Residing at Klamath Falls, O ,
My commission oxplreg: ' a Teqen

'“ﬁ;?ﬂ&iﬁ&gor i\ii(}iarJ covonanf_s; that _the -building or - buildings now ‘on or heroaltar oroctod upon -sald: premises “shall bo kept“in. qood - -
h : |
y

shall: bear:- .-
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