e

e ‘ ) VO)://%KPAG%E.S

.~ . TRUST DEED P ‘

‘THIS, TRUST DEED, icds this.24th. ey ... December. . .. :

N KENNETH.R..GRAY_AND DEADRA.C.. GRAY.,. husband...and i fe R

R A L T . ' i s grantor, Willlem Ganong, . i as trustes, and
<.~ FIRST 'FEDERAL SAVINGS AND LOAN ASSOCIATION. of Klamath Falls, Oregon, a corporation organized. and

exlsting under the laws of the United States, ‘as beneficiary; - BRERN v e
, L e  WITNESSETH: P - o :
< The grantor iirevocably grants, bargains, sells and conveys 16 the trustes, intrust, with power of sale, the
.., property in Klqmcrth County, Oregon, described as: : ‘ . N :

B W

W

t

gk

'Ijhe‘ Wevst half'rofh Lot 9, 'Millet‘v Park, klamatih ‘County, Orienzgdun

which sald described roal property -does not exceed threa acres, together with all and -singular ‘the appurlenances, tonements, hereditaments, - LSRR, ‘ S “”‘_";“”\‘
rents, - issues, profits, waler rights and other rights, oasementls. or privileges now or haroafter belonging to, dérived: from or in anywiso appor-. :

.. taining to ‘the above doscribed premises,” and all plumbing, lighting, heating, ventilating, alr-condiifoning, refrigerating, walering and irrigation
apparatus, equipment and fixtures, together with all awnings, venellan- blinds, floor covering in placo such as wall-to-wall carpeting and lino-
leum, shades and “built-in ranges, .dishwashers and other :built-in' appliances now or horeatter installod in or used In connection with the above ...
described premises, including ol Interes! thereln which the grantor_has -or.may - hereailer ‘acquire, - for - the purpose “of securing. porformance of

“each”agreement of- thﬂe>gmmor horein

erowit
6.80. commoncing

horoon: aceording 16 'the - tarrms of a~promissory “nolo™ 8t 55k "dafe "L
prlgncipul and Interest boing‘quygble‘ in monthly ‘lnslcll‘m'o,msvol S

Qs 19709,

This trust deed shal{ further secure the payment of such: ndditiona) money, detanlt, ‘uny batance remalning . in the reserve acoount shall-be credited ‘to - the

it ‘any, As-may ‘be loaned . herenfter by the heneficiary - to the grantor or othera Indebtedness, . If the reserve account for-taxes, Asscanments,” fisurance premjums

o having an; interest fn the. ahove deseribed {, ns may -be ev| Yoo and - ather charges 13 not sufficient at any time: for: the payment of such charges
-note or notes; Il the indebtodness seeured by: this trust deed is: ov| ~as they; become -due; the krantor-shall- pay: the “deflcly 1o the benetieinry - upon
“v.more: than: one note, the benefleinry. may.. credit, payments - recelved )y : /- demand, -and: it not pald within ‘ten days- after:such detnand, - the beneficiary o Ve . ’ : b
-any of “said notes or part of any:payment ‘on one.note and part on. another, nmP"uL' its " optlon- add the. amount of - such: defielt < 1o the-prineipal “of " (ks : 5 : : . S o e
a8 thy beneflciary may elect, 3 e PR NPT -~ obllgntion” sceured “herely e O v g : “‘-l\\bh‘“‘

A weod Lo g ee

) The_grantor. hereby . covennnts to and-with™the trustes ind the-beneflcinry + - Should” the”grantor fall 1o keep nn?' of the farego
Heréin . that  the - snid premises ' and; property conveyed by this  trust deed - are- .. benetictary may_at its. optlon carey. our.-t e an e, exfic n =i fleres -
:tree “and Cclear: of nll'uncumbmncu, /1 ,\Lhnt‘.the»;zrnnlor»wlll~~nm|~h!5"hclrarwrorfslmll\drnw—qu.-rcsvm'nm*rmr-'uwclrlml in the ¢ shall be repaynble by
tors -and ~an stratora” shall Waktant - and defend - his™sald: title thereto” ", the grantor-on- demand” and shali- pe secured bf the Hen of (s trysy deed,” In
“-apainst~the”clalms’ of all; persons whomsoever, - - ER D Tae LA this_connection, the beneticiary shall have the r wht tn its discretion to complete

thai e

: S R o e L s SR any-hnprovements. made on’ sild premisea and alse o mnke such repuirs 10 said
= The grantor covenants’ angd ngrees. ta pay sald note according: to the terms’ ™ property - as - in its sole . discretlon it ey dleem necessuty “or-advisalile, :
ereol and, when:d usseasments and other: charges lovied against DRSS R i TP §
sald. property; “to- keep. sald property - free from - all encumbrance, v . The grantor further Bgreea 1o canply with all tnws, ordinances, regulations,
cedence over this trust deed; ‘to complete wizcovenants, “conditions and restrictiona afficting aald property: to pay. all costa,
or- hereafter constrircted  on sald - s fees and. expenses - of  this truat, including: the coat. of title - search, “as well as
Ilervof“or “lﬂ (lintc Ctz?struu'%lon lilﬂk V'N)o c;thelr cotsrl? “ﬂﬂ expenscs In{ thle lrun(olc.- l&ncurrml lf" conn'vctlllvm lelh 3:-'
protuptly: and -in" good: workman N enforcing. this obligation, and ‘trustee's ‘and a orney’s fees” nctually Incurred;
aald property - which - ma; o pay, - wh 1o appear-in-und - defend nn'y actlon or proceeding purporting to affect the secyr.
\gml,a,{ixcl;rrcd ;thlircfotr"; o f 2. X LT ~nythcrc<:’! or’the rlg;ml 0{‘ power: o; llfilmmﬂcfln{”or |r'ust&e; and !lf) pn)l' all
s during: construction ; replace . an : ; costs and-expenses, Inclulding cost of evidence ¢ e amd attorney’s fees fn n-o
+heneficinry “within “fifteen . dnys after wrﬁ.l § ;.. reasonabic stim- to be: fixed by the court,” in any such action: or - proceeding . fn
fact; no{}m remove or dmtm’y nnﬁ"hulldlmf, or- Improvementa” now ‘or hereafter “"“hlchfulc lu:nl.-ﬂclm';'l or. l:'us;in may. appear: an In'nn,\"nululnmur&ln by h‘f-ne-
ﬁonst,lilll‘x‘etcd or; ‘t;nhl prcmlﬁrs; to tver»' all lilldinus‘l,nmljhtnpmvcmcl?lu nuwr:ror lllch;ry to_forecloso this ‘deed,” and ;nil;m _rums:shall’ Lo sectired: by-this- trust
creaftererected upon sald property. in - good - repatr and- to”commit_or. suffer...” deed. . ST . TR RS
1o waste o!ianld;p‘rcmlscs;f{‘o.ﬁeep" ail -kundlng?.‘“pmpcrt and:.Improvernents - -:‘ S g L - L TR P —
now “or_hereafter” erected - on- sald premises continuously fnaurcd against, - loss : The: beneficlary’ will” turnlsh to the grantor ‘on”writlen request. theretor an
. by tire or such other hazards as the leneficlary may. from time to time require, . annual statement of Account but. shnli. not be: obligated. or. required - to. furnish
win-a sumonot less” than the - original principui - aum of. the noto . or - ohligation : any ‘further. statements of _nccount, o B - L
«8ecured: by this: trust deed, fn a comnpany: or companies - acceptablo -to the "hepe. e o SR . Sew i o ¥
ficiary, imld to dcll\;clr thlc oﬂgllnnl‘pollcy ?t tllnsuanncn;' lln corrc"%b {on:lm, undd wllt'llL L I8 mutunlly: pgreed”that; e T N v
~approved loas - pavable ‘clause [n AVOr 0 ie - beneficlary - attached - ‘and - wit e : oy o . Tty o g |
prel}xllmnfpnld,'m the - prinelpal ‘place of busimess - of ml;y beneficiary  at” Joast . l.' In L}m evenl that any purun‘n or',vnll nfl snhlhpn')pv.rt Inhnll ,hc l;lkcn =
it cen prior to  the “effective date of any- such” polley . of - insitrance; 1t - - Under. the right ‘of - eminent dofngin or: condemnatlon, the beneficlary. shall-have -
: ]lcyo{'innumnce I8 not -80 *tendered, the - hene Iclary may. fn"its own. : the rlght to commence, piesceute in-Is”own’ nuime, appear:in . or-defond any “ac-"
dlacretion “obtain  Insurance - for - the henefit ‘of the beneflelary, ‘which’ Insurance - :tlon or éarocecdlngn. or o' make any_comprainise or scillemeny in connection with
bl U non-cancellable by tho_ grantor.during: tho.fuj ¢ of :the: policy; thus ;';Icl;“};; Lgkég;g'ﬁcg.;‘tugg vf{;;ct;a iy foaulre }";;;ghnlnlrgrh"m.v Jortion ﬁfa‘ﬂ?hﬂ?.’i”i
htnine ‘ N P c ; ' W 1 e ;.
T L iy . “-quited-to Yng*nll'rennnnnhlu costs,- expenses and atto 4. fees necessarlly pafd
rovide reqularly. for the prompt payment of 8ald "taxes, nsacss. . OF Incurred by the geantor in. such proceedings, ‘sliail be’ pald - to the beneflciary -
i B : : and “applied Dy it first y o1 _any ‘reasonahle costs . atid oxpenses ‘nnd-atlorney's
fhents or ofher. ,;;gﬁfe:":f,g,';é';g'm,,P;;,ﬁ;;g,g';v b yferator agrees: o pay - to - fotn Necunmnelly pntd ek fholt A0y Tenso enetlciary n such proceedingsr st oot -
. pelnelpal and interest-payable under the torme of tha o oo or abllgation sccured * - balanca- applicd: upon the' indebtedness secnred horebys and the grantor- ngrees,
nerchy an. amount’ equal - to one-twelfth” (1712th) “of. th~- taxes assessments and B 118 own oxpense,”to take such actlons anml exceute such. instruments ns shall
lothe{,élliurﬂen dex}:y and payabls w‘t"r}xll l;'canlcctthu()ls/ryl{“r;rm}éﬁy,vlvl'thln ench Suceeed- l'" nece in; obtalning
. Ing twelve months, and also one-thirty.six 6t1) of..thainsurance- premiums - : . SR : L .
payable-with-respeet - io-sald - Toperty” within each succeeding- three : L ~tme “ "t n’ wr Y N “
this trust-deed rrc’:mnlns In elfa-et.ﬂusycsmnntcd.nnd directed ‘by - the- henceficlary, y pn;m':_.','% },‘,",‘ﬁ.“'};‘c,‘ﬂ‘i,‘.’h !:,':L%((,ﬁa'gmf o mg?,[, r(}ttccdn ,.’,fé‘ u{fiz ',’M,"'m',’“?,f.
such- suma- to-be- credited "to {ho Hncipal - of -the “loan " until required: for - th tent (I caso of t for cancellatlon), without affecting the:
goveral purposes . thereof ‘and. ahall thereupon be charged. to the-principal of the . labllity of any. person for the payment of the indebtedness, the trustes iy (a)
=+ donn;-or, ut- the: option: of: the beneflclary, - th cohall be held by - ool Y O And muking of any map or. plat of snid property; (b) foin i geanting
~-tha beneflelary In-rust a8 "n" rescrve. account, without Interest, " to -pay :sald. - Any enscment. or . creating and- restrictlon - thereon (6)-Join'In" any. subordinatiog -
. prcmiums‘ txes, sgessments. of - other ~charges’ when . they " slaft become dus. .- or pthar Jereement affecting this deed or the llen or charge horeo i (d) reconvey, -
-nd. payal e, S TRE : S g L . .wlthoutrwl;)rrm;ty. ﬂll o nn, part of the property, ;I'hul‘ ranlmll?l ntrlny rtrm'nvc);’- -
R PR i Sy L' 7 Ty " L PRt - -iee-mny - bo- described as” {he” ' Crson- or peraons lega y entitie hcreto” an
hite - the: grantor: 15+ 1o~ pay ony “and- all’ taxcs,: assessments  and othor’ ™ “15" Lootinls thereln _of nny’ nmt.{'crnfor,lucts shall ga conclusive proof of: the-.:
id f, 5
cvied ney. said - property,. or -any. part:-thereof, hefore: . truthfulness - thereof, Trustee's: fees - for ‘any: of  tho" services: in this . paragraph .-

such: ton,.. promptly . upon ~the - benceticlary

olieles - upon sald property, - such - payments- are’ 15 be' made through the. bene. - e - : .
icinry,. a5’ aforesald, - Tho -grantor “herchy Jbeneficiary - to ay 1 sccurity,. grantor herehy assigns to teneficlary 'during ‘the

ny-and - all < taxes, - assessments - and other dor:| poncd-agn&n f. theao trusta - all -rents, issuce,’ roynltles and. profits” of - the pro.—
#A) d-propcrty»ln‘tlle‘nmqunta:ns,shown by At pof furnished l'hi!_thls’dccdinndfol?mny personal ‘proporty- located thereon, !ﬂ.ur :
by ‘thecollector of nuchJ.Mes.amneusnlcntr,o ther:chnrgea,innd»l,of{my the-:. grantor ‘shall default. in the payment of any indebtedness - secured hereby or:fn
“Insuranée - premiima - fn tho“amounts“shown’ on: the sstatentents submitted “hy ... the performance of any agreement hereunder, grantor. shall have the right”to"cal.
the Insurance carriers or thelr. representatlves, snd - o charge: sald sums  to the = Ject all-such rents,: Isaues,” roynltica. and profits ‘earned ‘prior to defnuft ag they
principal- of “the~loan® or. to - withdraw- the “sums - which: may be’: required : from : heeome ducand’ payable; ‘Upon any. default by the grantor hereunder, the: heng.
the -reserve - nccount, “If “any," estabiished " for that’ purpose,: *“The " grantor-agrees- flclary “may at-any time without notice, either. fn peraon, b{ agent or. by a re.
In:na" event ' to- hold the. beneficlar, responsible for fallure {0 linve ‘any : nsy. celver. Lol ‘nppointed h‘y, A court, and without regard. to (he Adequacy “of any

the -snme. begin ‘to hear Interest and - nlap piy - premiums’ on  all insurance - shall bo. $5.00,

ance written or-for: any. Joss  or AMAgo’ growlng ‘Giit of -a . defect” In""any - {n.": ‘security for tho Indehted nesa herehy sceured, enter upon and take possession of
surance polley, . and : the beneficiar ‘herehy 18 authorized,. 1n'the: ey, t. ‘l’ -any.; %~(unhl~propcrty, or.any, part. thercof, \fn - jts Oown_name gue for or otherwise collect
Py an;
n

- 1088, to’ compromise: and -mcttie with any - Insurdncs comanny ‘and - {o’ p y he"rents,” Issuck ' nnd profits, Including those pAst due.and unpald,” and apply. . LB T
- 8uch insurance - reccipts - upon the “obligations sccurcd oy this trust deed, I tho snme, less oo 8 A expenses of operatlon and- collectlon, neluding reanon- o v
computing the amount of the Indebtedness - for payment and . sntisfaction In----ahle attornoy’s fe b UBOD - any- [ndehtedness Arcuredherehy, and I such order A4
“.full "or upon- sale or other-nequisition:of the. proporty . by -the beneficlary “after *as the enuflelary- mny- detormine, E . R




-“4, The ontering upon” and taking possesston of safd proporty, the collectlon . nouncement at the timo ﬂxed'a{ the precoding postponemont,: Tha trustee shall
of such rents, fszucs. and profits or the broceeds of fire and othor fnsurance pol. deliver to the purchnser his_deed In form as required. by._law,: conveying- the- pro..-
icles_or. oom’mnmtlonvor awards for nn¥-ukln or-damago of -the-property, and “perty “so gold, but without any covenant or warrant: 2 6xproas or Jmplied.. The
the application or reloase thercof, as aforesald, shall not cure or:walve any de- ~.recltals in the ‘deed. of. uny mattors or facts:shall be cunclusive proof of the
fault. or ‘notico' of. default horeundoror . invalidate any ‘act done.pursuant to truthifulness thereof. Any person, excluding the trustee but including the grantor
- such notlce, s B g e and - the benefletary, mny purchnse at the sale, et

i 8, The grantor “shall - notity beneflolary in” writing of -any “sale or con- B When the Trustee . sells pursuant 10 th powers: provided herein,” the
-.tract for snlo- of the nhove described fropen,y and . furnish’ beneficlary on a ' trustes “slinlt urpl the proceeds - of . tho . trustee’s sale-ns followas (). Ta
= form - suppliad it with: such personal: Information concerring the purchaser as . tho expenses of . the , sale Including , the . compensatlon  of the truatve, und - o

would ordinurlly bo required of n now loan applicant . and shall pay beneficlary - - reasonable” churge* by the attorney. “(2) - To  the obligation - secured by: the

A 85.00 service charge. TR : : : . Sl truste deed, - (8) 0 To Call o persons having “recorded  lens - submequent to” the R R

. " . K 3’ - R Intevests “of the trustee In" the trust - deed: as their interests. appenr fn the E i e e S

- 0. Thne {s-of the essonce of this instrument” and upon. default by the order_of - tholr priority, "/ (4) The surplus, “if. any; to. the grantor ot the trust 4 7 AL

grantor in Smymenz of any Indebtedness sccured: hereby, or In performance of ‘any deed “or -to_hls suceessor. {n intercst. entitled.- to - sucl surplua, - ok o b

agreement herounder, -the beneflelary may. declars all sums secured hereby im. pe - e > 3 . S :

mudlutel{ duo and payable by dellvery to the trustee of. wrltten notice of defauit .10, For-any reason permitted by law, the beneficlary mey from time  to
" and clection. to seli the- trust proporty, which notice trustee shall cause to be tlme appolut- n* successor or - successors to any trustee nanmed bereln, or to any

duly filed for record,” Upon dollvery of sald notlco of dofault and election to sell, successor {rustee appointed herounder, Upon such appointtient and without con- : B E : . i

the beneficiary shall deposlt with ‘the. trustee: this: trust deed and all promissory veganes to the successor trustee, the Intter shall:be vested with all" title, powers ( ‘1,, | ey o ' N B PO

notes : and " d ldencing fltures sectired - hereby, whercupon: the - and duties conferred upon any trustee hereln named or nlnpolmml hereunder, Each s e A L o SHETIE I ’ o
»trustees shall fix the time and place of -sale and glve notlce thereof as then . such appointment and substitution shall be made by written Instrument executed . ¥ e DTN S I ; N BRI

required -by law, = [ i : . . o L by the beneflclary, comnlnlnr refurence: o this- trust - deed and Ita  pince  of A : : R Rn

B R . PR v record, which, when recorded in the offico of the county ‘elerk ‘or recorder of the “ - 5 - B

creof CAfter default” and any”time” prior: to  tive days before -the date set ; county or ‘countles tn which the property is sltuated, shnll be conclusive proof of 3 c . . K 3 DI

by : the - Truster  for - the - Trustee’s  sale, - the grantor -or .other person 80" proper appolntment of the - suceessor trustee, e R

{yrlvllumwl may- pay the entire nmount «then . die. under: this . trust; deed and ~ R . i o . i .
tie obligations sccured therchy (includ (1 costs and actunlly fncucred 11, Trustee nccepts this trust when- this deed, duly cxecuted and acknow. o
in. enforcing the terms. of the- obllgation - and trustee’s . and “attorney's fees " ledged i made o publie.record, - as- provided by -law. The-trustee I8 siot” abligated = e . o
nob-exceeding- 350,00 each) ather  than* sucti~ partion’, of “the principal a8’ wonld to notlty nny party heroto of pend g sale under any other deed of trust or. of 2 ¢ ; 3 o T
ot then he due had no’ default. occurred and thereby cure. the - default, any actlon or proceeding in which the grantor, beneficiary or trustee shnll he s . B - § : b " § " " i

B . " party unleax”’ such actlon or proceeding ‘18 hrought by . the truste
. 8, "After the lapse of such tine as may then be required by law followlng . o i T n !
the ‘recordatiun of sald notlce of default: and giving of sald notice of sale, the N 2. This-deed applies to, dnures to" the benefit ‘of, and binds all purties
- trustee shall scll sald property at the time and place fixed by hlm In sald notlce fiereto,  thelr. heirs, fogutees. o nees, administrators, 8, s An
of sale; elther s a whole or in s arate parcols, and in such order as ho may de. nanigne, The term’ “heneflciary™ whall mean the holder and owner, including
tormine, at public auction to the highest hidder for cash, in Jawful money of the .. blcll}:uc, of the nole: secured “herehy, - whether-or - not named us a beneliclary A . 8 !
-+ Unlted Btates, payable at tho tlme of sale, Trustoc mn postpono sale of nlt or herein, 1u construing thin- deed and whenever the ‘context so' requlres, tho mas. E ¢ i . Corw
- any’ portion of sald property by public announcement af such time and place of culine “gender Includes the feminine and/or neuter, and the slngular number: in. p Y : . . NS S
sale and from time to time thereafter may postpone the sale by public an-  clules the plural, X . e . f g

. IN WITNESS WHEREOF, sald grantor has hereuito set his hand and seal the day and year.first above wrilien. -

STATE OF OREGON ). -
County of Kiamath s DRI

. : " - ; y F i : 1Y k i
THIS IS TO_CERTIFY that on this..24EN......day of .........December.......... .. .. 13 68, bsore me. the undersignad, a RO i e e I S
Notary :

ublic. in“and _for sald county and state, peréonclly appeared the within named ...... .
ekt S e KENNETH. R, GRAY _AND_DEADRA.C. GRAY,..husband..and. wife

lo ';ne\"izé;sanally‘ knOV(n.lo'»beilhe identical individual .8 -named-in and ' who: exocuted  the foregoing Instrument: and acknowlodged to me that
g < RRTRONOY Rpown. 1o h . h

.t:hey,' executed lile“scxme’ li’aely and. voluntarily for the ‘uses and purpoces ﬂ{ioyrerin oxprensed. B

thy~ hand- and-affixed - rfy-Nor

£} TESTIMONY. WHEREGF, I have heraiinio.set

= )? G 5 Publicfor. Oregon
S S o : . S nimissionexpliros:

ARSI T R L T : e e ; e R P R IS RS By v e 2 ‘.;l = 7 _v;r;;ﬁi"w:.a;5;‘;';1’1&;...
o2 STATE OF- ORRGON: - ommmr oo oo it o o SRR e e PO
. - County of Klamath, =35~ sl e ' {1 R ERTIE A . VT

- I certify. that - the * within - instrument
was 1eceived ‘for record on’ the:. 26
il At e U day of 4 December, il L 19,68
(BON'T usE THIS at 1l L96'clock B M. and recorded -
SPACE;- REBERVED i d

ror mecoroiwa <~~~ in book ... M6B.. . on page...21125+

S el | JLABELLINCOUN.: ..\ o { Mortgages: of said:County
TO - STIES S WHERE i st S LTI : 2

" FIRST FEDERAL SAVINGS'& | - uses

o 0 ‘Witness my hand and seal of County,
- LOAN ASSOCIATION - T ey hend and seal of Cous

et Béheﬂcld}y i

- After Recording Return To: * e ’ heven oroth
.-, FIRST. FEDERAL: SAVINGS B T e e it e Lo
Ao 540 Main T8t S L ‘ T e e /
Klamath Falls, Oregon oo i SO By, Aedae.

yeaec

Vi

~ REQUEST -FOR FULL RECONVEYANCE -

To' be used: only when obligations fhav‘l_) ‘boen ‘paid.

: The undersigned is; the legal owner_and holder of ‘all indebtedness secured by the foregoing trust deed. : All sums_secured by sald trust d

..’have been fully pald and satisfied. -You here! y.are. directed,. : : th c rus
pursuant; o_sialule, 16 cancel ‘all evidences: of- ind by : : ‘are delivered :to you. herewith together. with. said
trust-deed) "and ‘10 “reconvey,  without “th rust. deed:the: estato. now held:by: you undor. the

. First Federal §

m;h
b [l

Rlvceed
‘ 3

i

Mo,

3
il

"'_""""'"J:'}"’r
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