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— DGR F. COLEURN and BARBARA X, GOLBURN, Tis band a3 wife, dba THE GHATET

—_Mortgagor -

Urited States National Bark of Oregon, -~ CHI

Chemult, Oregon, 97731

Address

——Firat Avenve and Chockboot Strests, GhL cquin, Oegon, 9762 ——— T e

e S

« COL,

{The Bank has loaned. FDGAR E..‘ CQLBURN ‘andBARBA’RA‘ A

Veolu.

egon o

s hugband and’ wife, AR i
ERI o T e e
S a AR

¥ (Bor}ower)

$.80,000,00 . = which_is repayable with in
morigage, u hich' : VL o L
“Indebtedness'’ os used: |

btedness'' o | mean (a) the principal and interest payable under the-note, {b) any future omounts that the Bank
may in_its discretion loan to Borrower or Morfgagor, and (c) any sums paid or advanced by the Bank to.dischorge obligations of ‘Mortgagor ag”

permitted under this mortgage.

 on the terms set out below the following property in

Beglnning at an iron pin of the Easterly right

which Iies South 19921 East a distance of 50,2 feet from the Soutinest corner of Block

8 of ‘Chemult, Oregon, &nd running thence -

‘ i
R P e ey T A
terest according o' the terms of @ promissory note dated fhe same as this. REREE R R
= . years from date. The ferm

¢

To secure payment of the Indebtedness and performance of all obligations of K/\ongagor underthis mortgage, Mo‘rfgago‘r mortgages to the ABaﬁk

e e Coounty, Oregon, o ‘

of way of the Delles-California Highway,

-'Cdnﬁihﬁing South 19%)! East. ﬁléng the Easterly right of way line of the Dalles-California
Highwey a distance of 145 feet to an iron pin;thence . e :

North 70936! East a disbance of 325.€ feet to an iron pinon the Vesterly right of wsy line

of the S, P. R. Ri; thence

~ North 2095}t West along the T'.'es’terbly right of way line'of the S. Py R. K. a distance of 15

feet to an iron pin; thence”

R oo

South 70%36! VWest a distance of 321,8 feet, more or less; to the point of beginning, said
Tract in the SW: of swh of Section 21, Township 27 South, Range 8 East of. the Willamette -

Meridian, .

S

. together with-all ‘appurtenances, all -existing‘or. subsequently erected -
-+ or.affixed improvements or fixtures, and-all equipment, furnishings and
< other articles of personal Property: now. or-subsequently: located on'or
: used in connection with the'property, all of which is collectively.referced

© i< toas the Property, - .-, BT AT R T T :

Possession.and Mainlenance of the Propert ,
11--Until in default; Morigagor shall remain’in possession and-con-

-trol of the Property and 1o the.extent that the'Property consists of com-

- mercial improvements shall be free to operate and. manage the Property

: and receive the proceeds of operation: The Property shall be maintained-

#in-good “condition ‘at. ail" times, "Mortgagor shall promptly. make ‘all

. necessary repairs, replacements-and renewals so that the'valie of the
—Property shall be maintained; and Mortgagor commit or'permif
+~any waste on the Properly. Mortgager shall com ith-ali laws; ord

" nances, regulations’ nd”pi'i\idte’,,restricﬁon;‘offer g the’ Property, -

2.1.2:To the extent that.the Properiy  constitutes: commereial property”

or:afarm ‘or-‘orchard,” Mortgagor. shall operctz the Property: in' such -
manner ds 16 prevent deterioration of the land ‘and improvements includ-
,,ing*fences,.'excepr/,for;reason‘able' wear and tear from proper use, an
to the extent:that tha land.is.under‘cultivation shallcultivate or ‘other

se_operate the Property accor N

1.3 :,Modg'c‘zgor,_';ﬁgll not demalish or:remove any improvement from
the Property, without tyhe}writﬂte}n consent of Bank : =

I some or all of.the proceeds ck>fk‘rh'e'>|o:akn, creating »'}Hq’lridelgtedné}sj :

are lo“békusecL\fogconstrkuctfprfcomplete} construction of any* improv

-ment.on the Property, the improvement, shall be completed on'or. before'

six-months ) héjdate’QHhis‘mqrtgdéé and-Mortgagor ‘shall pay in
full all"costs and. expenses’in connection with the work, -~~~ "o

pby;befc‘s_re;‘fhey; become’delinquen -all taxes -
gainst-or.on-account or-the Property, and shall™
*Insert "‘Mxo'ijt‘gégor" or-the name of the borrow:

. 90-849:7/69 " Hecd Oflica Porland
T

..not delinquent'andexcept.a; otherwise ‘provided in 3.2

-"or._deposit. with the:Bank: cash

ding to.good husbandry. - e

‘ policy;

“pay_as'due all_claims for work done ‘on or for services rendered or

material furnishied to the Property. Mortgagor shall maintain the Prop-
erty.free of any’ liens_having priority. over or equal to the interest of the

"Bonk'under this'mortgage, except for. the.lien of taxes cnd'usseséiﬁéﬁts

3.2 Mortgagor. ma ithhold:payment of-any:tax; assessment” or
“claim in"connectis -with.a good faith dispute over the abligation to:
-pay, so'long’ as’ the Bank's interest‘in_the Property is not.jeopardized.
If.alien- arises or-is filed ‘as.a’resvlt of nonpayment,: Mortgagor shall

S } ;'
b

kT
\l

\
byt

~within 15 days after the lien. arises or;if-a lien: is filed, within15 days ™

“after. Mortgagor has notice of the filing, secure the discharge of the lien

o asufficient corporate surety_bond or

: 'other“é'ecu'fityi'satis}‘chlqrx\ to theBankin“an"amount-‘sufficient
charge the lien plus any: costs, att s' fees or other. charges that ould
accrue:as a resulf-of - foréclo: r.sale under the lien. 2 5T
33 The assessor or tax collector of the county-in‘which the Property

is located is.authorized fo deliver to the-Rank a writtén statément of the i

Property ‘taxes: assessed ‘or owing ‘at any fime,

4. Insurance, T P LT
4.1 Mortgagor:shali carry. such insurance as the' Bank may recson- |
- ably-require. This shall include insurance on the Property-against fire;
~additional.risks covered: by, a standard éndorsement for extended co
erage, ‘and such other_risks as. may. be:specified by the ‘Bank: including
" without limitation: war. risks, Insurance-on the Property. shall be carried.
in-companies and’ under: policies approved:by. the:Bank and shall be

-for’an_amount-equal-to the remaining‘unp’aidp‘dr',tion‘ of -the: Indebted
ness-or- the-full “insyrable value of th Properly; - hichever-is ess;and
n amount sufficient to“comply with”any co-insurance provision in‘any -

42 All pblié’i,esv of,in;yuki-q_rpvce‘ én;ohe‘ Property shall Bkear:qn,endbfiéé
ment.in‘a form satisfactory to the Bank making loss payable to'the Bank -
::and-shall'be"deposited with:thes Bank. In the event of loss; Morigagor:

sh'allfifn'niédiutely,nqtifx the Bank, who may make proof of loss if it is

TR
felidy




e T

nof-made promptly: by Mortgagor.Proceeds shall be paid directly to
“the Bank who may.compromise with any insurance company and make
. a final settlément which shall be binding upon Mortgagor.. The Bank.
may, at its' election, apply: the-proceeds to thereduction of the:Indebt:
edness or the restoration or répair of the Property. * "7 - ‘

437 At least 30 days’prior to' the expiration. of any policy; a satis-

factory renewal or substitute policy shall be secured by Mortgagor.
3. :Reserves; Morlgage Insurance Premiums,: - . '
" 5.1 The Bank may require Mortgdgor to maintain reserves for pay- -
ment of taxes {including special assessments and other charges against
the Property by governmental or quasi-governmental bodies) or pre-
..miums on insurance or both. The reserves shall be created by pdyment
“each month 1o.the Bank of-an amount determined by.the Bank to be
sufficient to produce, at least 30 ‘days before they .are due, amounts
equal to or’in excess of the.laxes or insurance premiums fo be paid.:
_If.at the time that payments are.lo be made the reserve for cither.taxes ..
“or insurance premiums is insufficient, Mortgagor shull upon demand pay
such additional sum as the Bank shall determine to be necessary,to cover
the required payment, e ]
5.2 If the Bank. carries.insurance coverirg the repayment of all or
any part of the Indebtedness, the premivms for such-insurance ‘shall be
“paid by Mortgagor, and the Bank may require Morigagor to maintain a
reserve for such’ purpese in the same manner as:for taxes and'insurance.

5.3 If Mortgagor desires to carry o package plan of insurance that

1 I; ‘Transfer by Mortgagor, ) B

{c) A tax on mortg’ugéd premises chargeable ‘against the
mortgagee -or-the *holder of the note secured. . :

{d) ‘A specific_tax on all or ‘any. portion’ of the. Indebtedness
or on payments of principal and interest made by a morigagor,

10.2 "if“any. state tax to which this paragraph applies is enacted-
subsequent to the date of this mortgage, this shall have the same effect
as a default, and the Bank may éxercise any or all of the remedies avail-,. -
able to it in the event of a default unless the following conditions are
met;. L i : S e

" ta) Mortgagor may lewlully' pay the tox or charge imposed ,

by: the siate tax, and. Tie : o “ L

(b) - Mottgagor pays or offers to pay the tax or charge within -

30 days after notice from: the Bank:that the taX: law. has. been:

enacted. . U ‘

TV Mortgagor shall nof, without the prior written consent of the
Bank, transfer Morigagor's interest in-the Property, whether or nof the
transferée assumes or agrees 1o pay the Indebtedness. i Mortgagor or
a prospective transferee applies to the Bank for consent 1o such a trans-
action, the Bank may 1equire such information concerning the transferce
as would normally be required from a new loan applicont. The' Bank
shall not unreasonably withhold its consent,

11.2 "As o condition of its consent to any transfer, the Bank may .

-in.its discretion impose a service charge not exceeding one percent. of e

includes.co‘yer.oge in dddition'!dlho(; re;”i”fd under this 'm;:rlg?ge, the:ie original amount of the Indebledness, any may increase the interest
. Bank may at its option establish and administer a reserve for that pur-- 10 £ the Indebledness by not more than one percent per annum.
pose. In such event the premium attributable to the required. insurance . , N
coverage shall be quotcd separately, and the Bank may permit Mort- { 11.3 " No transfer by Mortgagor shall_rellcve Mortgagor of liability
gagor to furnish a certificate of insurance rathér than deposit the policy . ~!or payment °fz 'hcllndcb?_cdness. Following o trcpslfer,‘ the Bank may
‘as required in'4.2. If at any time the Bank holds ‘an insufficient amount. ~0gree to.any exension of time for payment or n_mdmcohpn of.the terms
in"the: insurance-reserve to-cover the:premivm for the entire package: - of this mortgage or the promissory nole.or-waive any n'ghlfor remedy
i under this mortgage or the promissory note without relieving Mortgagor

-policy, the. Bank may, at-its discretion, pay only- that portion of the N - A )
premium attributable to the required insurance coverage, If the blanket from liability. Morlgagor waives nolice, presentment and profest with
respect to the Indebledness. B

policy does not permit such partial payment, the. Bank may use the )
reserve fu.nds for the premium on a new, separate policy ;?rov:dmg the 12.- Security Agreement; Financing Statements. ,
required ‘insurance coverage ond allow the ‘package - policy to lapse. 121 This: inst +- shall titol i b -with-
The Bank may from'time to'time establish reasonable service charges for : isinstrument shall“constitute @ “security agreement “wi

the collection and disbursement of premiums on package plan insurance. ;,cspccr to any personal property included within the description of the

o SPERIRT ANE dlbursement © MAON package plant O Property. e PR ’ N !

~Expenditures by the Bank:™ - . M 712.2" Mortgagor shall join with the. Bank in executing one.or more
- - If Mortgagor shall fail to comply.with any provisionof this mortgage; financing statements ‘under the Uniform Commercial Code ‘and shall file*
“the ‘Bank may,"at. its oplion,-on Mortgagor's ‘behali ‘take the ‘required- - the statement at'Moftgagor's expense.in.all ‘public offices where filing .
< action‘and any.amount that it expends in'so'doing shall be added to the - “is required fo. perfect the security interest of the Bank'in any  personal .

Indebtedness.Amounts: so” added- shall be“payable on demand. with." : property under. the Uniform ,Commékcibl Code. .
“interest:at, the:rate: of ten percent per annum from'the date’ of expendi- v v 2 v il D
«ture:The: rights’ provid dfor<in‘this paragraph’shall ‘be in* addition to”

3.2 Release on Full:Performance s o S
Ay otlier Tights oF on edic the “may. Be entitied on—~ -+ I Martgagor pays ol of the indebtedness when due and olherwise
account.of .the: dafault; and. the! Bank shall :no by.taking the'required - performs:all-of.its -obligation under:this: mortgage: and:the: note; the =
T achion cire the defauli s 65 o bar it from any remedy That if olherwise - - Bank shall-cxecute and deliver to Mortgagor a*suitable ‘release. and .-
would havie had. T e e e e e " salisfaction of this-mortgage” and suilable statements of termination of - . B
: L G ool any financing statements on file evidencing the Bank's security inferest .
“in personalproperty, 5t R L e e Rt

14, Default.

Late Payment Penalty.” P R e S
<+ If.any-payment under the niote is-late by 15 ‘days or more; the Bank -
may. charge v penalty. up 1o two cents for.each-dollar. of payment so': RN ST SRR
in_arrears fo_cover the .extra expense involved:in handling delinquent . The following shall constitute events of default:” - S
#:%= payments.-Collection: of a-late ‘payment-charge “shall:not-constitute a =~ 141" ‘Failore of Mortgagor 1o’ pay.any portion of the: Indebicdness
«- waiver: of . or-prejudice the':Bank's right- to. pursue any .other right or - ‘when itis-due; = © <5 e g e S e e
remedy available °"‘°CC°Unf"0f Phe‘delmqucni i g 142 Failure of Mortgagor-within'the  time  required by this mort:
s ’ : gage to make.any payment for taxes; insurance, or'mortgage insUrance 7\
premiums ‘or- for- reserves for such payments, or any payment necessary.
to prevent-filing of-or- discharge any lign, - * s i RN -
14,3 “Failure_of-Martgagor-te-perform. any’ other obligation:under
this. mortgage .within 20.days_after! receipt of writlen notice from'the':.

.~ conniection” with' this- transaction and” accepted by, the Bank: i Bank ‘pecifying the lailure.

128, Warranty; Defense ‘of Title, T Srebe e
:8.1- Mortgagor . warrants. that he _holds merchantable’ title to_the

< Propérty in fee simple. free ‘of all encumbrances other-than: those. enu- ;
7 merated in‘the title. policy,’if ‘any, issued for the  benefit of the Bank: in -

8:2::Subject ‘o the ‘exceptions’in ‘8.1 above, Morigagor “warrants - : y . e :
~.and will-forever defend.the title against the lawful claims of oll persons. =315 ights’ and Remedies on Defaulf: = 5 : .
In‘the: event. any. action or proceedingd is:commenced " thal” questions 57" Upon the occurrence of any event of default and at any.time
. Mortgagor's title or.the interest of the B nk-undor this‘mértgage, Bor- “hereafter) the Bdnk-?m'dy' “exercise any. one or ‘more’ of the ollowing -
“rowershall defend the action af his expense. ™ L g and' remediasys T e e Sy R TR g

9. Cohdgmng‘x_ﬁpn_’ N S ~{a}:The:right.at.its. option:by-nofice fo-Borrower- to- declar
: “1f.all.or any part of the: Properly.is condemned, the Bank may ..~ Ihe,cntltcmlr}debtedncss,xmmedmlc_ly:due;and.,‘pcycblq.

“otits; election require.that.all or.any. portion of:the'net-proceeds of the o227 (b) With: respect'to allor any.part:of: the Property that ¢on: "
i ‘award be applied on'the Indebledness. The. et proceeds of ‘the award *-.- stitutes realty, " the right--to foreclose by - judicial -foreclosure in
shall.mean:the award. after payment of all'reasonable; costs; expenses accordance with applicable Jaw. .. " T
and atlorneys’ fees necessarily-paidor incurred by Mortgagor.and the * .~ 7" () With respect to-all-or.any-part of the. Properly:that cons- -
A slitites personalty, the rights and remedices of a-secured party-under:::-

Bank:in conndction With: the-condemnation; T :
“29.20f.any proceedings in.condemnation e filed, Mortgagor shall:' - the Uniform.Commerciol'Code, - L " :
promptly:take such steps‘as may.be necessary to defend:the ‘adlion.end. d}-The:right, without-notice 1o Mortgcgor, I take possassior

‘obtain the  award --of the: Property ‘and “collect oll. renis-and ‘profits” including .k
phasrBdui‘ and‘unpuid,'cnd'zpiﬁl)/dlhb net'procecds, over and above
! i L WO, e the Bank's costs, against the Indebtedness.. In" furtherance .of . this:
h0~] .'I'_"c, following shall constitute state:taxes _.._right the Bank may require_any fenant.or. other.user tb‘m/quvp‘ax-“ -
n.applie : S S ‘ments of:rent or use: fees directly’to the’ Bank: and payments by
oi-{a) Aspec Ic;tax upon.mortgages;or upon all-or any partof.. " sich tenant or. user to -the; Bank ‘in"response ‘to its ‘demand shall "
the Indebtedness:secured by:a:mortgage. - i e S sy the  obligation for which the paymenls are made, whether -
.. [b). A specific tax on the owner of martgaged property. which . - - or.not-any, proper, grounds for the demand existed. ol S
the taxpayer-is-althorized ‘or required- to deduct’ from payments-. (e} The "right in_ connection “with any legal proceedings fo ... [EEE

: on the mortgage, Sl LT BT Chave @ receiver appointed to. take passession of any of all of the

“Imposition of Tax by State.




K P"OPVG\J!'FY, with the ﬁoh'cr fo protect and preserve the Property and " to declare o default and exercise‘i’t‘s remedies under this paragraph-15.
0. operate the Property preceding foreclosure or sale and apply 155" In the. event suit of action is inslituted fo_enforce any of the
the. proceeds, over and. above cost of the receivership, against the' ‘termis” of this mortgage, ‘the Bank shall be”entitled to recover fron}

Indebtedness.- The receiver may-serve” without- bond 'if- permitted- . - Mortgagor such sum as the court may adjudge reasonable as Attorneys

N ° rve s o)1 permitte tgag T " ¢ :
by law, The Bank's right to the appoiniment of o receiver shall exist - fees ot trial and ‘on any appeal,”All reasonable expenses. |chrred by
Wwhether or:not apparent value of the Property exceeds the Indebt-" _the Bank. that are”necessary af.any tife in the Bank's opinion for the
y H / B y y i y . . . o .

edness by a substantial amount, et ‘protection of its inferest or the enforcement of its rights, including with-

(). Any other right or remedy provided. in this mortgage of - out limitation; the cost of seur.ch.ing reco::ds, Pbtalmng title reports, sur-

the promissory, note evidericing the Indebtedness,” = - : " l.veyors' reports, atforneys’ opinions..or title insurance, whether or not
152 ln_ex‘é‘rcisingl its rights- and rémedié;, the Bank shall be free - any court,action is involved, shall bgcome a part.of the Indebtedness

to sell all or any port of the Property together or separately or fo sell - Payable on demand and shall bearhlnterest.‘ot fhc_criate of ten percent
certain portions of the Property’and refrain from selling other portions. - Per annum from the df"‘? of gxpendlture untit repaid. o

. 'I:he Bank shall. be entitled.to bid at any public sale on all or any POr-" 14 Notice. '
“tion of the Property. B .

3

. » " Any: notice: undét this mortgege shall be in writing and shall be

15.3 :The Bank shall give Mortgagor reasonable notice of the fime effective. when_actually. delivered_ or, “if -mailed,- when . deposited g5 -
ond place of any-public sale-of -any personal“property-or of the time™rogistered or certified mail directed to the address stated in this mort-
after which ‘any.private sale or other intended disposition of the prop- gage. Either party may change the address for notices by written notice
erty is to be made. Reasonable notice shall mean notice given at-least” 1o ha other party. @
fen days before the time of the sale o disposition. o ) : s e

15.4 "A waiver by either party of a breach of a provision of this-. 17- »Succ_essu?n;_.Teun,s.. I IR :

- agreement shall-not constitute a waiver of or prejudice the parly's right 171" Subject to the limitations stated in this mértgage on transfer
otherwise to demand strict compliance with that provision or-any other - of Morlgagor's interest, this-mortgage shall be binding upon and inure
provision. Election by the Bank to pursue any remedy shall not exclude - - to the benefit.of the parties, their.successors and assigns.
pursuit of any other remedy, and“an election to make expenditures-or. ... 17.2 In construing: this morlgage. the term mortgage shall encom.
take ‘action to perform an obligation of Mortgagor under this mortgage ™ pass the term security agreement when the instrument is being construed . ) S R R ) S
aofter failure of Mortgagor to perform sholl not affect the Bank's right - with respect to any personal property. T | AT T ) e vy CBIR X mﬁ‘m

i . . ‘ . ) X 9 . ’ ] .‘(' S e . T - ] A ¢v : ’!‘: ‘ \;’ e o ‘;‘,‘({ L
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_ ar {}, ColBurETi/r@.“&T/ as Partner

. ﬁZ’L e (e T e,
Farbara ks Céﬁrrﬁg{ﬁduauy,
SR & as-Parthier-- - -

INDIVIDUAL-ACKNOWLEDGEMENT =7 = S ff“‘f“fCORfogAfE‘ AVCKN'QWLEDG'EM_ENT‘

 STATE OF OREGON, County of_. Klamsth STATE OF OREGON, County of -~ e
‘ - December 26 19_68 - (e s hodi

‘Perspnqllky‘"éppéu‘réd ihé‘gboye_;'-nqmed - Bdgar B, o ol _Personally. appeared. - o ,‘ SO ',lond_r 0
3 Sl : LAl e ey T e .- who, being sworn, stated

- Colburn and Barbera A. Golburm, -~ - “that he, the soid___

i O O PP I RISt CR S i ‘and he, the said’
and acknowledged the foregoing instryment-to. be.thedx Jisas e Ll __of Granter corporation and that
e A R s, .| the_seal affixed hereto.is its seal and  that  this ‘deed. was voluntarily -
“signed and sealed in behaif of the ‘corporation by authority of its Board
‘of Directors.i " S S

voluntary act,

:Boforo me; -

ST L T e N “Notary. Public.for Oregon::
5 4pril:19,1.196.9 < REEET | My commission expires: -

 STATE OF OREGON, -

-+ THIS CERTIFIES that on-this_ - 20%th ‘dayof._~ -~ December S
< before ' me,.the'undersigned, a" Notary Public in-and for- said County and State, the within named-.:

... Barbara“A, Colburn,  husband and ot L T

now rojm,e'fr‘o}béf!h"'”f‘W",‘ 3 omed in who execuled the foru oing instrument and who, - 8@ " 5 —known to me to be
o he Bartnership of - EDGAR E. and BARBARA A..COLBURN, dba THE CHAIET . v o SR

eTy_.,,ég;gcdg{édr‘suid _ir{éfrun}enf Areely. and voluntarily for the plirrpoé’e/s’“a id use théféih"fheﬁridhéd, on, lile_}ﬁﬁilvaQf

“'said *partnership.

g ":IN>'I"‘ESTIMONY~V§/_‘HEREQF,‘ hay .‘herébmio‘“'sxéf my han,d:':i:hd nofa(ival'se:tlzrl fKS”ddy and. ygt

My “C“O;TITITIISFSIOT‘I;‘I‘ exprres_____Ap__ﬁL_l 19
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e - STATE GF GRECOH, |
Gounty. of Klam:th .
Fifed for record af reguest of -
U.k' S. National r}_i_é_n_k_:QL‘liM\;i‘n_«Br_a_nch '
o this_26%h(y; ¢f_December 1.0, 1368
at 3121 Cler_Pa_ i 2ud duly
recorded n Vol,_M=68 y; Morbgages

i

21139

DURQTHY ROGERS, Covnty Clerk - -
- [5 :QB Ulient 757 n'fpﬁw'%:mw
Vi v

fee_£6.00

Irakary
RxLEd
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instrument was rece

N

A

NATIONAL BANK
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d County. "
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County Clark [Recorder]
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