TRUST 'DEED" :

THIS TRUST DEED nmde this.. 13'5]1 day o!.. ..December e 19.08 .., bctwoenk
NERIQNAE‘ FEREBEE and LENA FEREBEE, . husbanA ______ dwife,mandq,ILLIAM E.NCOXwAsingleWQEhunmn
: LT e Trastee,
, as Beneficiary;

E Cvrantor trrevocubly grants, burgums sélla and conveys to trustee m trust, w:th power of sule Hu, property*r
® Klamath i Counry, Orcgon desc. bed as:.

The North 70 feet of Lot 25 4n Block 6 of INDUSTRIAL ADDITION T0 KLAMATH FALLS, Klamath
County Oregon, LE T : B L RS e S

W ch smd descrlbed real property dueﬁ not excz-cd three- acres,  together- with-all nnd singular the lnm-mr.-nts, hered:tnmen!s nnd ap-
" purtenances and all other rights thereunto belonging or in anywise now:or “herealter nppcrlnmmg. and rhe rcnrs, issues and pra!‘ts thereol
and - all-fixtures: now- or -herealter attached to or used-in connection with said real estate, i

FOR THE PURPOSE OF _SECURING.PERFOR MANCL of each agreement .of granlor hcrcm conrmncd and payment ol thc

;un} of . THREE THOUSAND ONE. . HUNDRED. = I L N - - ~_....Dollars, with mferesr

thereon acco :1 ro the terms of a promissory note of uven datc herewith, p ablu ‘to benefcmry or nrder and made by grantor, the
amla}m.... mapsm%muma,zszxsmmznzmﬁs_maﬁ oBBE. ANNUN. L i 19

To protect tlw security. of this trust deed, granfor agrees: _endoraemml (m case ol {ull_reconveyance,. for cnncellnuon).w;tlmuv affecting .
1, To: protect, preserve and. maintain said propetty. in - good condition . the liability ol any person {for the payment: ol the indebtedness, trustee may
Cand tepair; not to remove or demolish any building or improvement ; thcreu o (a) consent to the muking of any ‘map or. plat ol said propecty;: (b) /om in
nol w commit ¢ permit_any. waste of said propeety, : granting any easement: or creafind’any resiriction thercon; (¢) ‘join_in any -
- To cmnplr or restore - promptly an ‘in good. and” workmanlike - subordination | or,.other Jagreement..aflecting this /deed -or. the: lien .or. charde
mnnnrr any = huilding “or T fmprovenient “which“may ™ he“comtoucted ™ llnmn/:rrl or, thereol; (d) “reconvey;without> warranty;~all-or any=part* of the~praperty-Th
llfsrmyrll thereon, -and -pay:when due all-coats: incured; therelori o i -Qumlee in -any. reconveyance -may. be.. described : as - the =" person - or. persons”
“To:comply ‘with- all-laws,” ordinances,’ IA‘RIIInIl(ml, mrcnanu. :ond - legally cnmlcd thereto,' -and :the recitals -therein ol-any - malters or-tacts shall
“tions nml restrictions aflecting said . property; :il the req . ito 5 be e ¢ prool of :the. truthluiness ‘thereol.“Trustee’s  lecs lur nn) of the.
,om in executing such financing statementa; pursuant - fo the mlonn Lommer- . acrv:crs mennom-d in this paragraph shall be not-less than §5.
s cial--Code:. as; the: benefic -may - requireand _to:pay lor filing same.in- the 10. Upon 'any:delault " by grantor - heteunder, benelu:mq mny at nny
L proper. [Iubllc oltice or ollices, an- wellianithe cont ol all lien -searches maade - time . without - notice, cither. in" person, by . agent or by a receiver.to. be ap-i.
gy f;ilmg olhccr: or num‘lun;, n,.rncn-n s may he (Irmu-d drumhlr Lv)' the ' pl?m"lc,l é)ydn cou':f ;md wuhtbul redard to 1hedml¢;(quncy ol “any lnrcmlnly Hor -
enc. Cme’ S (the indebtedness: hereby. secured, enter upon_and take nouosston ol -siaid  prop- i
4, To pluVld!‘ and wn”numuly maintaininsurance . on rh' buildings erty ‘or-any. part thereal, in"its own name aue'lor or otherwise collect .the I('rll’;, T
-now.or-herealter. erected - on . the isaid  premises afnimt . loss -or.damage’ by. fire =+ issucs_ and  profits, .including . those. past: duc and _unpaid, and..apply.. lhe same, .
and. such other. hamrds as . the, bem-llcmly may, from, mn titne, wuuc. ift....cless costs and, expenses, o operation and, collection,  including.s T T
; ; h‘ 4 o ’e ' fees - upon: any- mdrbfednus ncmed Ilen-by, nnd in-such. uulcr, as_benes.: -
an nmoun not_less' than - : NN i wnt en in iciary may: determine.’ g
- ° totrsthe- Ii!nﬁhr‘nr}‘—lwlh~hv hie- (o5 the-latterssall e y Il«y’l‘ [mn nndwlnhnq possession - ol*ulm - vnpfllvw'lhrw«
pahc:e: ol i sumncz- “shall be delivered 107 the ben yoas LM nllrcmm "ol Tsuch T rents, issaués Tand Tprolits, “or Jthe Tproceéds ol lire and “othér 7T o et = gy ey 3 il
il “the: drantor, shall”lail . lor any . reason to” procure_any. sich Insurance:and, to lnsumncc policies:or _compensatiori or’ awards for_any " takingor  damage ol the i TR, 2 7 R : R A“;.’.f"h,‘
deliver. said pohcne: to:the beneficiary :al least filteen days prior_to the expita- property,-and the npphcnnan or.release thereol as- aloresaid, shall not cure or < 1] = 7 | Bk P o e r"«v*"“w-*-
tion: ol “nny policy "ol - innnance :now ot/ herealter plncul on - said buildings, waive ‘any. default” or notice ol dclnult hrreundrr or mvnluln(c any. uct done : ; S ' : - .
“.the beneficiary may " procure’ the: same . at.; grantor's expense.” The “amount: - :“pursuant ‘to such notice.
collected -under “any _fire: or ‘other insurance policy may-be a plied. by henefi- 12, Upon: delault by gmnlur in paymml ol any mdebledneu secured
“ciary’ upon anyindebtedness secured heteby- and:in such (mﬁ-r as beneficiary - hereby ar-in . his performance of any.agreement. hereunder, the beneliciary. mny
may. determine, or_ at: option” ol beneficiary - the entire “amount “so collected, or. " “declare: all sums secured hereby i ly_due and payable. In such an event
“any’ part:thereol, mny. be released ta drantor. Such application of release shall " heneliciary  at . his_election - may. proceed - to forcclose ‘this -trust- deed ‘in. equity
not-cure or. waive any; delault or :notice ol delault hueumlrr or mvaltdnla any .. on’ - mortdage -in the manner. provided: by :law. tor. mortdage. foreclosures: or ‘-
- m:t done’ pursuant, (o such notice.” 7, wvi'direct the teustee ' to loreclose “this trust: deed by. advertisement and. sale. In".
v i 5,5 T tkeep  said - promises Irec from’ mtchnmc “liens and to rmy Call’ i the! latter- event - the beneliciary: or'.the:frustee shall execute and' cause to:-be
lnxu, assessmients:and _other ‘chaides: that -may be"levied or - assessed "upon “or " recorded. his writlen notice ol default and: his, clection’ to?sell “the said described "
: against -said - property - belore: any. part ol -such’taxes, assessments: and -other: - real- property. to: satisly -the obligations. secured hereby, whereupon the trustee
.charges become past- due’ or "C/lﬂqm‘ﬂ‘ and  promptly: deliver receipts. therefor' " shall'fix" the "time nnJ place of sale, give notice thereol as then lequm.-d by
0" beneficiary;should the_ grantor. fail: to” make: payment ‘o any.taxes,”assess: aw. and. praceed "o loreclose  this “trust .deed in the manne provided :in ORS
[;unltjs,‘msuranco pr»mmgﬂ. liens’, dar olll;er ghmgu pnynliln JJ}' All;'nlorl,l ;‘lher 6 740:t0-86,795 o
y . direct pnymm! or..'by  providing - beneficiary -~ with - lunds -with which. to . " . 5
“make such “payment,” beneficiary ‘may, - at - its option,” make : payment, thereol, lho rms’lze ?{:‘r“(’h‘:'::.::ltfgts ,;:?f "ll;;: gzﬁflo‘;’ rﬁ‘at;{:;" ffvl::'f.::h';‘iﬂli;ﬁ ;” :
“and-the amount so paid, with interest at the rate set lorth in the note secured :i o 6.76 8 " . ! n i 4
.760,.may_ pay to the beneliciary or_ his: auccessors in_ interest, respect.
" hereby, together with' the obligations describd (in paragraphs 6. and :7 of ‘his.' " jiofy:"the .entire amount -then due under. the terms ol the trust deed ‘and th
trust .deed, shall .be’added ‘to-and become a' part o the debt secured by this_ - g)jigation secured. thereby= (including -costs: and - expenises actunily - incurred in
rust’- deed,” without waiver -ol  any._rights . arising. from .bteach-ol any .ol the senforcing the-terms ol the. oblidation: and - trusted's 2‘;", ite, i yl "' in
“coveriants_ Hiereol and :lor “sich “payments, with intercst as “aloresaid;, the' prop: " oaeding $50. ench) . other. than such. portion of the. principal rney :' ,‘;f’ ";’ ”:”"
“erty.-hereinbefore - described,  as -well- as - the ~grantor,” shall  be - hound - fo -t > be" due had. no. delault occurred, nn(’]’ thereby. ¢ ':I, 1 l;: & l‘-h ";: ": .
same.. extent that - they:ate "bound lor the ‘payment ol the” obligation herun all Joreclosure procedings shall be dismiss db’ ’z"’ ""l elault, in ‘which even
describied, "and “all such-payments-shall ‘be immediately -due-and-payalle: wit wre: p ed Dy fhe trustee,

4 14, Otherwise, " the sale_shall be: heldon-the date and; ‘af the time ‘an
out’ notice, and’ the nonpayment: thereol shall,"at the option ol*the hencficiary, d tod th ' o le. The t S aell " !
renderall ‘sums’ secured by this trust: deed mnmlmfely due and payable’ and nce '"'“""’l in the no 'CI" oF.xa ‘; 'l ’;:”,""’ "I"”? h“ said property either
CO"S"A‘I“E a b'fllch of this trust deed, - j('llll' ’:NIC;" 0;; l}': :F[;Il(l’il:i(‘ ’I)I"'(‘(‘ !hll"( N’ ;'I se ;| e pIIIE!"I ors [Jl"7l:("! at

“To pay-all coats,-lees. and npmsen "ol "this’trust. includind . 'the’ cost n'uc”:ng I° e l‘)’? 8 ’;I er ;" dc"" l"””e at-the time ol sale. rustee
ol mlc senn:h 8 well: av' the other costs and ‘expenses. ol the trustee incurred ""::' m‘ 'p‘;‘l'; l:; ao‘ldpul:ﬁln:ﬂ;h‘o;t ;‘;g "':’av‘::"l'l‘m’“w"ﬁ‘:.‘r’::"’l;" /::'”c:n‘;':y‘mg‘
- . ! . . " ). @ im-
l oblidation,and ""’“ d- “- 4 : r{’ T’I’w recitals n”'he rllee;{ of: any: mntlvral odl Inct shall- be conclusive prool
n nml “delend “any action” or: rocc-dmd puroorting to e g ereo ny -person, - excluding: the - ""”": ""f mcludmﬂ
“aflect - the security rights or'.powers  of beneficiary or ‘;rullee, “and “in"any: suit; '“‘eﬁ”'""” and beneliciary, mny. purchase at the sale,::
nction.or. proceedind. in- which-the beneficiary or trustee may ‘appear; including - - 15, When: trustee. sells. pursuant_ta the :powers provided hcrel". Muslcc
any suit “lor- the . foreclosure -of - this-deed," (0. pay. all ‘costs “and . 'expenses, Tshall-apply “the~ proceeda”of “tale to”payment ol (1) theexpenses: ol sale,” in:
cluding; evidence. ol . title..and .the. beneficiary!s_or. trustee’s  attorney's lees; ~ cluding. the compensation:of ithe “frustee and -a_reasonable charge:by trustee
: amount ol attorney's:lees mentioned. in-this paragraph -7.in all cases” shall. be -’“D'M}' (2) to . the obligation”secured "y the (sist "déed,” (3) /1o all. persons
“fixed by the trial court ‘and-in'the event ol an:appeal’from any’judgment. or having “recorded : liens _subsequent <to- the ‘interest” of - the. frustee in the. trust”
decree ol the” trial- court, drantor lurther nﬂru-s to me such sum as - the ap-"-. deed “as. their interests: may_ appear ‘in the order. ol their: priority and”(4):the
“pellate court shall adjudde ; a or trustee's attor- sulpllus, il _any, to lhe krrmlor or:to hn successor m mlerest nnmled to: such
ney's lees on such appeal, . ¥ : ’,urp us. 0 3
Ve Tt'is muluz’l,ly ngread thal.' : ’ i : g ' 546, I:ar .any rearon pemnm-:l :xy Inw’ber;ehclnrycs-u;‘y lrom n’mo to -
=:8:*In the-event.that any portion or all:of. said :praperty -shall -be: lnkon imic appoint - iauccessor_or _successars fo any frustee. nam erein or fo any’.
under the ‘right ol eminent dommg or: condemnation,: beneficiary 'shall-have the - Stccessor trustes . appalnted "hereunder, -Upon stich “appointmient,: and . without
“right; - it s0: elects,” {0 "require-that -all or .any: portion ol the. monies  payable conveyance -to. the . successar. frusteo, the -latter _whali: be vested ‘with all: title,:
’ ; " oy d powers-and: dutles: conlerred  upon™ any trustee  herein  named :or. - appointed
‘a8 - compensation: lor auch :taking, which are in. rxcess ol the amarnt required . dore E. e i hall b :
0-‘pay - all:--reasonable ;costs,- expenses. and . attorney’s - fees. neceasarily: paid ‘or hereunder.” Each auc nppu}nlmfnt and subis vhitmn aha e made by written’;
shall b id beneficiary - and . Instrument © 1 by reluence o' this{rust. deed
ncusred by drantor:in : such* proceedings, :shall : be “paid - to. el
ses. and attormey’s. fees, and its place . ol vecord,” which, when rtcmdezl inn“the: olfice ‘ol . the County.
applied: by it first upon any reasonable coats and:expenses. an: 12 i Crarkion R oot Ton i which h
bothin the. ‘trial"and nmu!latc courts,” nectsannly paid”ar ‘incurred b)' bcn “Clerk:or: Recorder ol-the county:or-countles:in which the P"’P"ly is N"Mlt‘d
ficinry~ in- such™ ~and-the-b applied--vipon: the: i ’shnll he. ivo’ proot ol proper’ ol the" “trustee.’
secured. hereby; ‘and’ granfor. agrees, at-ifs.own’ expense, (o take wuch actions’] 17, Trusteeaccepts this' trust - when . this 'll‘C'lv, dulyexecuted -and
and “execute such: msrmmcnlu axshall: be necessary’:in obtaming  such’ com- ﬂCkﬂDW’tdﬂed in;madea : public record “as: provided* by * law,” Trustee, i not
ficiary's reques obligated - fo -notily- any party :hereto-ol “pending  sale under any. other deed of

i 9 AL nny hme nnd from. (lma to time upan written: request ol bene- rust-or_of any -action or nmceedlna in which grantor,” beneliciary - or. trusteo
ﬂcmry, payment- of - ite ; Iee- and ; presentation - of - this deed and -the_ note lor hall be a party_ unless such’ ncllon or! procuding is broughl by trust

\The grantor.. covenanté énd agrees to and with’ the benehcmry and: ;thos'e (.l(ummg under hm, that he'is la
fully setzed m fee stmple of smd descnbed real ‘property and  has a valtd un cumbered mle thereto

-NOTE:.The -Trust Daod "Act ‘provides that /the- trustes hersundar must.be - elther .an:attomay,. who |5 an. oclive. mambar of -the Oregon. State” Bar,. o’ bank, - trust. company..’
;.. or:savings . and. loan :assoclallon "authorized . to do businass under. the, lows' of. Oruqon or !hc Unllod Slum, or_a litle; Imumncu company- uulhurlxod to insure . lnlo to.
uul propony of lhls nam, s sunsidia Ios, af Illum, ugonu ‘of. brunchos
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‘and. that he will warrant andiorever defend. the same ‘ag whomsoever
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This deed applies’ to,’ inures to' the benefit of and binds all parties ‘hereto, their_ heirs, legatees, devisees, administrators; execus

tory, successors and ussigns, The term. beneliciary shall mean.the holder. and including pledgee, of the note secured hereby, whither...,.

- OF=N6t- tereried -as”a-beneficiary herein:In-construing this deed and whensver the context so requires, the masculine gender’ includes the
fominine and the neuter, and -the singular number.includes the pleral, -2 T S

N ‘WAITNESS‘WH'EREOF said grantor.has hereunto set’ his hand

and ‘seal the day‘ z’mdfyear first: above.

ik

: ‘U' "'|’: ll"gn" ;'lbth:‘ubz;;v& isa ;o;por;illoni g . ' E Z i ! \ VA trete ; LSt R l # s, p gt P L) Rl
uu‘ e form o 9: nowl ot‘inmcnl opposite, ’ ‘ . (ORS 93.490) S ,‘ ’ o o : N ‘ ‘ ) 2 8 AT Tl sl g IR o i
STATE OF OREGON, ™ . . 7" ./ .STATE OF OREGON, County of
... County of". Klamath " g 3 g e o 19 o R -

¢ De;:embet T a?é R T Y. R 2o Personully - appeared : - ' . w.and-

; R ned.. M on. EJ. - . v e cn st s i Who, being duly sworn,

'Fere’g“ésg."‘g{{d“’i’v’é;rgd If‘léergli;)é"é ,"q?{tldsb}alggtandn. each for himselt and not one lor the other, did say that tfre (o;qner is the

wife,“and William E. g lsdae et L president and “that the latter is the
m%\fl.,..’ and wj}z}j&%?ﬂzogfed e?f{the ?or?g}:?:f% instru- .y . : secretary of )

,.,’If 4
RTINS LTV

ment to be...thely. . .voluntary. act and deed, X
RO NUwE o " : P T SRR ..+ 4 _coOrporation,
: B o and “that thée seal atfixed to the foregoing instrument is the corporate ‘seal
N 3 of 'snid corporation and. that said. instrument was signed and. sealed in be-
; ~ o e half of said. corparation: by authority of:its board. of. directors; and.each’ of:
- '(»OI?EI 4, /N = =lthem S acknowledged = said = instrument = to~'b “itsTvoluntaryact ™ ind “ deed
SEAL '/ : Vi Belore mes i s A i ! b
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‘clock AaM., and recorded.
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‘County. affixed.
Dbr‘o‘thy Rogers .
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ment . was  received. for, record: on
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TRANSAR

AAEQUEST FOR fUll RECONVEYANCE "

To: ba used a}!lf when ‘ﬁbll‘galllvo;n‘ hove besn pald, - -

o 8 un ed is the legal. owner and holder of all .indobtednoss ‘secured. by the foregoing trust deed All'sums. sccured by ‘said
trust deed 'have been fully. paid and satisfied. You ‘haroby aro directed, on payment to. you'of any, sims owing.to you under.the terms of
‘trust deed ‘or, pursuant to stafute, fo.ca idences.of. inde o83 _secured ‘by:aaid trust: deed. (which: are: delivered’ to: you
th-toge “said 1) o) and 1 toitho:partles: designated:1%: the  terms ol “said ‘triist-deod tho
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