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- hia 5nhtnmrp. : made,ffhic 27 th : dayof December.
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an’dl Patricia C Léa’ch‘,,,‘ husband ‘and wife-#---'-'-------‘---

o “ : e E . "

L Everefk.L.. Leach

: : nsenneneasss cosranieanaereedens : Hcrevil‘l- ‘
“after“called f'Mortgagt?r"; and FIRST'NATIONAL BANK OF OREGON, a“national banking association, " here--
inafter called *'Mortgagee”; h i T R y

. o S
‘ . T

WITNESSETH:

Q

, 9

. For_value rcée'ved by the -Mortgagor from the Mortgagee, thc Mori}gagof‘ ‘has bargained and sold and

"ddes"he;eby'_“grant;“bargain,’"‘s:ll‘and‘convey‘,unto*the‘Mortga -all-the- follo‘“gingwdescn'bed;prdpert)'if/situatcwin,w. i B PR e s e . P A e
anab " SR

" : , RS et ) S b e

East 6 feet of Lot 10, Lot 11, Lot 12, Lot 13, and the West 13 fedt of Lot .14, B : )
‘Block 367 PIRST. ADDITION TO MIDLAND,-Klamath County, Oregon: .- BT

Subject to-reservations, restrictions, easements, and rights of way of-record
“and - those-apparent upon- the”land =i I L ~
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: tég‘cthc'r,ivim uigjt'cncménts,:hcréditmcnfS'ghd aPpurt:nAhc’e’s ';{(‘,'w:'o‘—rjhereaffclr;uiékguntd. b“‘léﬁging o in anywise
appertaining; alsoall such

‘ appatatus, equipment and- fixtures-now or-hereafter  situate on-said. premises, as. are.ever
fuenished by landlords in"letting unfurnished buildings similar to the one situated on the real property hereinabove -
described, including, but.not exclusively, all fixtures and personal: property used o intended’ for use for plumbing,
lighting;” heating, cooking, cooling, ventilating o irrigating, linoleum and other floor coverings attached to floors; and
shelving, counters, and other store, office and trade fixtures; also the rents; issues' and- profits-arising from‘or-in”con-
nection with the said real dnd personial property or any part thercof, . . . P

To Baoe and To Bald the same unto thc:Mortgagéc,,its~succéssors,;éhd assigns,

7~ =Andthe; Mortgagor dogs‘h‘ereby,covénant,to,,and with tl;e"Mo"rtgagcc, that he is lawfully. seized in fee simple =

““of .the’said real property, that he.is the absolute owner of: the said personal property,: that. the said "real ‘and. personal ... ‘-
property is free from encumbrances of every kind and nature, and that-he will warrant and forever defend the same o

“against the lawful claims and demandsof ‘all persons  whomsoever. ™ : S
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December 26 ‘ R : 19 ‘68 .payabletothc order of thc Mortgagcem msmllmcnm oot lm

t.b:ms 18 200, 00 v together with . interest, on-fhf------"-----dnrof-ea:h
it commencmé May L. " : - ' . ; .69

- '-tmﬂl--——-----———--——-——---—-----l9—----~whcn thc balaace then- rcmammg unpaxd shau be pmds

The,Morigigdxl does hczeby covenant and agtccvm and with the Moﬂgagcc. its successors and ass:gns
“1;” That he' wnll pay, when due, the indebtedness hereby secured, with' interest, as prescribed by said note, and
n.U taxes, liens and utility charges upon said premises. or for services furnished thereto.

‘2. That he will not commit or permit strip or waste of the said premises or any part khcxcof ‘that he will kccp
real md persoml propcrty ing i good orde and rcpau‘ and m tenmtablc condmon that he

thut if-any of the said pmperty be damaged or’ dcstroyed by any cause, “he wxll xmmcdxately reconstruct of repair the:
- same so that, when completed, it shiall be worth not less than the value,theteof at the time of such- loss or ‘damage;
provlded that if such loss or damage shall be caused- by & hazard- against which insurance is carricd, the obligation
of the’ Mortgagor to repair or reconstruct: “shail not nnse unlcss the: Mortgagcc shall consent to the applxcauon of

- *M“ﬂ'-‘w“'xl!,“ at: ‘u'"omn co't _nd* -'p:"..::,_!::: ingson: o h::c: ‘c.. upun s‘xd-
- premises, together with all personal ‘property- covered by the lxen hcrcof msurcd against loss by fire and against loss -~
- by such other:hazards as the Mortgagee may. from time.to  time rcqunre, in ‘one -or. more_ insurance companies _satis-
‘factory to or designated by the Mortgagee in an aggregate. amount . not less than’ the amount of  the indebtedness
hereby secured (unless’ the-full ‘insurable value of ‘such building or buildings is less than the ‘amount hercby secured,
in which event the Mortgagor shall insure to the amount of the: full insurable valuc) that all’ polxcncs of - insurance
upon “said. premises;. including: policies in“excess of the: amount hcrcmnbovc mentioned and. pohcm apainst “other

- hazards . than those rcqu:rcd -shall: contam such prov:snons as the Mortgagcc shall rcquu-c and shall -provide, in such

showmg full paymcnt “of prcmﬁnﬁs t.hcrEfor si:a.ll be. dclxvercd to and retamcd by tbc Mortgaécc during the existence.
~of this mortgage; that at least 5 days prior to the expiration.of any policy. or policies he will deliver to the Mortgagee .
isfa rcnewal thereof togcther with prcmmm receipts. m “full; that if any_ policy ot pohcxcs _shall impose any,

ondmon upon ~the liability of the i insurer or shall contain any- avcragc “clause” “or ‘other” provision by'whnch t.hc'm- '
S Sufer. _may. bc hablc for lcss than thc full amount of -the loss sustamcd hc wxll s oftcn thc Mongagce may fe-..

’ ] ‘the v h nd, if: nt shall appcar ‘tothe: Mortgxgcc “that"the
insurance is prc;udxced by the acts_or. omissions of the Mortgagor or that the. coverage is madcqu the Mongagor
wnll«d‘ such acts and. thmgs and obtam such further msurance as: the Mongagee may.

: piy any taxes or liens or utility charges, make any-repait
o: do s.ny othcr of the thmg‘ rcqun'ed and any expenses s0 mcurrcd and any sums so: pmd shall beat:

056 That, if ‘any. default be: madc in the paymcnt of the. prmc:pal of interest of thc mdcbtedncss heteby secured -
or in thc performance ‘of ‘any. of the covenants or agreements of this mortgage, the Mortgagec may,at its_option;. . }“v&g&
wnhout notnce, dcdarc the entire sum sccured by’ ﬂus mortgage duc and payable and ‘foreclose ™ ﬂ'ns mortgagc 8 T g )




"such sum'as the court may ad]udgc reasonable as nttomcy s fees in connection th..rcthh and such’ ‘further sums as the
Mortgagce ‘shall have paid or incurred for exteasions of abstracts or title searchés of examination ‘fees in connection
. therewith, whether or' not final judgmeat or decree. thcrcm be' entered and all such sums are ‘secured hereby; that in
" any such suit, the court'may, upon application of the’ plamtlff and without regard to the condition of the property or:
the adequacy of 'the' security for this indebtedness hereby secured and: without Tiotice to: thie Mortgagor. ot any one -
 else, appoint a receiver to take possession and care: of ‘all said mottgaged. property and. collect and receive any or all
_of the reats, issues: and profnts which had thcretofore arisen or’accrued. or which-may- arise’ or_accrue during the
| pendency of such suit; that any. amount so received shall be applied toward the pagment of the debt secured hereby,
. after first paying therefrom the’ charges ‘and “expenses of 'such receivership; but until a'breach or default by the Mort-
gagor in one or.more of his covenants or. agreements herein contained, he may remain in posscssxon of thc mortgagcd
property and rctam all rcnts actually pald to and rcccnved‘ by him pnor to such dcfault ‘
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8. Thc word ‘Mortgagor”, and the language of this mstmmcnt sha.ll where therc is more than one. mortgagor;
be: construed as plural and be binding jointly and ‘severally upon- all mortgagors ‘and the word. “Mortgagee” shall

- apply.to.any._holder_ of this. mottgagc. _Masculine_pronouns include femiiiine and neuter.“All of the covepants.of the

Morigagor shall. be binding ‘upon his heirs, executors, ndmmlstrators, successors and assigns and ‘inure to the benefit
of the successors and assigns of the Mortgagee. In the event of dny transfer of thc property. herein described or any
part théreof or any interest therem, whether voluntary or mvoluntaxy or by operation of law, the Mottgagee: may,
without: notice to-the Mortgagor o any one else, extend.the time of payment, execute releases or partial releases from
the lien of this mortgage or in any ‘other respect modify the terms “hereof without theteby affecting the personal
primary. liability of the Mortgagor for the payment of the indebtedness hereby secured. No condition ‘of this mort-

.gage shall be deemed waived unless the same be expressly waived in writing by the Mortgagce. Whenever any notice,

demand, or rcquut is rcquucd by ‘the terms hereof or by any law now in existence or hereafter enacted, such notice, -

.demand or request shall be sufficient if personally served on one or more of: the persons who shall at the time hold
record title to the property herein described or if enclosed .in a postpaid envelope addressed to one. or more of such

persons or to the Mortgagor at the last address actually fumlshcd to thc Mortgagee or at the mcrtgaged prcmlsu
and dcposxtcd in.any post office, station_or letter box.

,,3111 Mttnwa Immmf. the Mongagor..s.. ha V& hereunto-set....EheLL. ... hand. S
the ‘day and year first hereinabove writtea.

'STATE OF OREGON .-
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‘f‘..."..Dég:.ember_ ATt A D19, 68
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