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" THIS TRUST DEED, made this.26thday of .. December . . et 19.68.., botween.

 Fred N. Taqur;a“nc'l;‘\;glma M. Taylor, husband and wife = = . . . .

=T o : ) T

i WET: ! ol O gramter, Willlam Ganong, @ 7 as frustee, and
» FIRST: FEDERAL SAVINGS AND LOAN -ASSOCIATION of:Klamath Falls, Oregon, a corporation organized. and
exivstinq under'the laws of‘the,Unitec@. States, as beneficicry; ; BT s e e g .

WITNESSETH: . L %

' : [ . .

" The grantor irrevocably gramts, hargains, sells and conveys o the  trustee,. in truvst‘, “with bdwer of sale, the
- property in Klamath County, Oregon, described as: e g ‘ . :

o

Lot Twenty (20) of Block Four (4), and in the East 25 feet of Lot
Ninteen-(19) of Block Four (4), Hillside Addition te. the City of =
Klamath Falls, State of Oregon, according to the official plat
~—~thereof-on-file~in-the office o f-the County” Clerk in Klamath County,
Oregon o S

which said described real property does no! exceed throo acros, togothor with all and singular ‘the appurlenances, tenements, heoreditaments,
“ronts, issues,’ profits, wator rights. and’ othor rights, easemonts or. privilegos now or herealtor bolonging to, -derived from of -in anywise - appor-
taining to the abovo.described premises, and all plumbing, lighting, healing, ventilating, air-conditioning, reifrlgorating, watering and . irrigation
apparaius, equipment and fixlures, together with all awnings, vonetian blinds, floor covering in placo such  as_wallto-wall carpoting -and lino-
leum, . shades and bullt-ln_ ranges, dishwashers ‘and other bullt-in” appllances now or: hereaftor installed in-or used in connoction with ho above
described - premises,” Including -all interest - therein” which ‘the~ grantor has” or mmay ' lereafter “Goquire, for “the purpose of socuring porformance. of

1l 1
V}l.\-‘. I

each. agreement ‘of the qx;qnlpr herein contained .and tho payment of the sum o.Thixteen. Thousand. and J‘(OLLOO
13,000 e wid v cncordig” o s : :

“Interest” thercon acéordlﬁ'q*‘to‘ the “1o1iis 501 @ date” herowith, - payabla {o . tho

3 This trust'decd shall further secure the payment of ‘such additional ‘moricy, default,"any halnnce remalning in the - reserve account shall: be eredited  {o’ the -
it any, as be lounsd hereafter by -the: beneflciary .to the grantor or.ovhers indebtedness, I1f-the reserve ntcount for.taxes, asscssments;. Insurance premiums
having ‘an: Interest in. the -thove - described fvropcrty, a8 may: be evidenced by a’: aml other chargea s not sufficient at.any:thne for the. payment of ‘such-charges
note or‘notes - If the indebfedness -seeured by this: trost decd 18- evidenced” by "7~ aa-they: heenme’ due, the - grantor shall -pay - the deficit to- the :beneliciary - upon -
more - than onc. note,” the "belefleinry. may" credit - payments recelved by [t upon - demand, - and . If not” puied - within - ten” dnys -aftersuch  demand, . the " benoticinry °.

‘any. of, sald. notes: ot pnrl.,tt)f&nny payment on;one. nols and. part.on. another, wmay:.at: its coption sndd - the - amount, - of 2 suchi deflelt- o the-:prineipnts of = e o

- .. ) [ upro ven .
", beneficlary -or.’ %fﬂ‘&wd'}_gy the qr“ﬁllcg'a gélncipcl .and Inlerest . boing. payablo in monthiy Installmonts-of '$..96.,25..5 commencing -

the beneficiary - may  elec i Q,,uhll;:aulon,.u-cuml,Iwrch,\.w o e

o riie ‘grantor horeby c'ovungn‘liu' to nnd-with the trustce and the l;éﬁc!lcllnry 2o Shouht the ‘s. itor. ml m'kcch any of . the forcgolng ‘covenants,. then the
e lierein.thnt -the.- snid. premires - and . property. conveyed <by - this—trnst doed - ars-c hanefieinre may - at-te-option” earry-out' the same: and Al s “expendititres - there.

r-=free~and=clear-of “all~ encumbrances -~ and - that~ the “grantor " wiltand = his* heles; ™" for" shnll draw” interest at the rate specified (In-the ‘note, shall be repayable.by
- exeeutors “and “adiinistrators “shell warrant and’ defend “his: sald - title- thereto | “the grantor on.demand. and:shall.bie secured by the len.of this. trust deed - In
agninst - the claims’ of “all - persons . whomsoever, : thia connection, the hencficiary shall have tho right In Its discretlon” to complete
A A SR LIRS BRI S : . any lmprovements made on sald premises.and also to mnke such repalrs to said
~The grantor ‘covennnts and agrees to pay-sald note according to'the terms” ;property. aain -its- sole diserction [t may- deens ' necessary “or.-ndvisable. .
thereof ‘and, when’ due,’all “taxes,; nssessments and:other charges levied against’: 7 S Lo e : v
sl property ;- to"keep’ said - property free -from- all - cncumbrances having -pre. “The grantor. turther agrees. to comply . with'afl laws, ordinances,” regulations,
cedence over: this trust deed; to complete all buildings in course of construction covennats,. conditions and restrictions: affeeting sakd property; ‘to pay: all‘coats,
.wor. hereafter - constructed: on- safd  premises within six:months - from - the  date fees“and” expenses - of. this” trust, including the. cost of -title: search, “ns well - as
hercof -or: the  date: construction-fs herenfter. commenced; to repair and restore " {he other- costs  and expenses -of the - trustee. Incurred: In- conneetlon. with: or
promptly -and - in .good - workmanlike . manner - any. bullding ‘or lmprovement ™ on’ " in enforeing: this obligation, and trustec’s ‘and . attorney's:fees ‘nctually - Incurred ;.
salid: property: which ‘may " be damaged. or"destroyed. and . pay, when - due, all to-appear. in and defend -any action’ of . proceeding purporting to-aftect the’ secur.’
;. costs neurred - therefor; - to - allow - beneficlary - to-“Inspect - said " property at il " ity hereof or the' rights or.powers of-the beneficiary or-truatee;-and to: pay-all
- times: during - construction;:to replace ""{ work ‘or materiala unsntisfactory to" o cosfs and _exprnses,-including - cost” of ‘evidence of title and .attorney's. fees in*a -
henefielary - within: fitteen - days -after ‘written notlce” from- beneficinry “of ‘auch - reasonable’ sum -to he- fixed by ‘the courl,in any-'such’.action or proceeding:in
fact; not-to. remove or. destroy: “"K bullding-or- Improvements: now : or - herenfter which the heneflcinry orLrustee may.appear. and [n” any: sult. brought by bhenes
constructed “on s gaid - premises ;1o keep - all* huildings -and - improvements “now > or " tielary..to foreclose” this “deed,” and ; A} 5a - sums’ shall-he-secured : by < Ahis~ trust
~>hereafter Zerected “upon” sald prox:crty In {.:ood repair. and to commit: or suffer .. deed L Ta < s B A A : .
s mo.waste:of - snid premlses; to. keep:all” buildings, pronertr and - improvements - - s e Y L T I e T e
now-or. hereafter -erected on-snkd ‘premises continuously.:Insured  agninst~loss % . The benefleinry will furnish to ‘the’ granlor an’ written request: therefor an
by fire or such other hazards as-the heneficlary may from time to tlme: require, annual statement: of account. hut shall not be obligated or required - to'furnish
In‘a”sum ot less ' than. the orlginal. principnl  sum " of - the mote  or. obligation’ - any further. statements of nccount, - ¥ NI S A S
-Becured by this trust deed, in:n-company or companies ncceptable to the benes > ~"v - AT e "
!Iclnry..i\nd-to, de l-lr«thle orlgllnnl'pollcy ?r tI]nau;'lmce“l'nrcnm.;‘c"t‘ {m;" nnil w‘I{,'lr' w1t s mutually Tagreed - that o T R
approved - loss - paynble “clanse™ In: favor "of * the “henefleinry “attached and: with o ; e B
'vhlr:.!'mlum pnld.'ntuy the Prlncl ol place of- busiricss - of the beneficlary ab lenst "~ .. l-) In’-the c;’an Jthat any - portlon ‘or  all of: unldipmpcrly shall -be tnken
fitteen " dnys.prior to -the  cffective date of - any such polley . of . insitrance. - If: " Under the right-of: en domain_or . cont on.. the_ heneflciary. shall - have
anid - policy - of- Insuranice . is -not 80. tendered,.the benefizinry.. may :in-itaown .. Whe rlght to commence, prosecute i ita.own. name, appear_in. or. defend . any. ac.
discretion-obtain - insurance-for. the -henefit- of »t}m (I)cnnllclnry, -which * Insurance :[ﬁgn S ')Il;?:c:r‘ll(lln“lnt' l‘erig"ﬂ’:}&‘;", o :I‘m‘rl“)":;:"u"n‘l’l" OGI'CLY:lllt;’m[,;‘(r)lf‘H,(l)’]n “{)’,’”{‘;“i‘lg{‘on“g},';
o] : : and, rely, 10 ro A _
2'1','”"&1':31 nt\:n an olln)nl ! f,’“m K"?',“m' _d}urlng 4t"lt:s,‘ul tc‘rmjo‘f:t!w policy thus " paynble:ns-compensation for such” taking, which -are In- excess of the ‘amount re-
e R 3 - e e e e el qu| ;cdlo [Img' n'I} ru:mont.':hlcl‘ costs‘ nxpcnscﬁ and 11’\Lti<l:r{|uy's lfdcct%ntc'cua%nrll)"l 1|mhl
SCE- I grder, to) provide tegularly for the prompt payment of ‘sald taxes,:nsscass - OF Incurred: by the grantor In such proceedings, shall .be: pald o beneflciary
Ziments or other charges nnd~lnm|)x"nncu, prl‘.‘{:ﬂllma,-lhc grantor:agrees - to pay- ta - Ond applled. by’ it flrst -upon - any T ble . conts - and expel nnd - attorney's
-tha" beneficiary, - together - with “and; in - additlcn . to'_the monthly. payments: of .. fecs necessarlly: pald or incurred by, the: beneficlary. in’ such proceedlngs, and - the
" principal-and Interest payable under'the terms of the note or obﬁgnuon sccured ;- - balance applled upon’ the -Indebtedness. secured hereby; and. the’ grantor. agrees;
R R ﬂcrch;.'. an amount equal to onc-twelfth. (1/12th) of the tnxes, asscssments and . 8 its own expense, to take such nctlons and exccute such. Instruments: ns !Ihf.l."
neitet other'charges duo:and. payahle: with reapect to-snld property- within: each- suceced. - be. necessary. in. obtaining- such - compensation, - promptiy -upon ~tlie ~beneficinry’s
‘ing t,welvc1 r’nonths. :tm{rn.lml;,unc-tlllr".y-ahl"b,hr(l/aaith) of th'f Inillx‘rnnco premhlnﬁu request.. R e : : R e e
payahle-with- respect- to-said- property - within each - succeeding- three: years -whife -« 5 A me y “tire " ; § "
o ixthis trust”deed remalns in’ effect,’ ns estimated and:directed- by the: hencfleinry, ”,_‘,",yg_ p;})"'m'::lllf‘b :.)lplmmf)gm(rg;:h "'l,';’c‘;cm"ttll",": (')' otrllllrl?lg'%" nrx?( "f"‘g %{'\tﬂl?o?chcx :
:Rueli-gums - o be -credited- to _the- principal -of - the -lonn: until - required - for - the - dorgoment (In- ciiso. of - full reconveyance, ' for: cancellation), without affecting the
.- soveral purposea  theicof ‘and. shall .thereupon be charged -to. the: prineipal of the " labllity. of‘uny person for the payinent of the Indebtedness, the trustee may (a)
“lonn;or, at"the option: of ‘the.beneficlary,  the sums-so pald -shall ‘be held: by consent’ o the mnking of any map or plat of sald propcr(y" (h) Joln In granting
the benefielary.in- trust as.a’ rescrve 'M‘;““""- ;wlfhoutl(negr?‘st, :'l:’ pay -8atd . --any. ensement - or creating and-restriction thereon, (c) -join 'In - any. subordination
AXCR or other- cu‘\rgca‘ when they - sl nll_ ccome d\gc or other ngreement affecting this: decd or. the llen or_charge hercof i-(d) .reconvey
' L e without ‘warranty, allor:any part ‘of . the property.-The rantee jn-any. recoavey-

e B A R L
harenylle the: grantor. la-to pay any:and all taxes, nssessments .and other ' (he reciinla. thercln of any matiors or faeta.shall b sontasiey oereta’ and .
-charges:‘levied : or-asseased ™ agninst* aald - properly,- or .any. part - thereof, hefore 1 ay N 4 - - . i &
o Same. bogin o benr . Intercst. and - also. Lo py. premfums: on - il - Insurance r:{;('l'li"l‘;l""“g"oof'?‘?tmfs.’l,m,ﬂtc ,fccn;’rorv any_of- tie  sorvices. In_ th 8. parngraph-” .

oliciea: upon - said : property, - sich -payments- aro-to -be- made -through:the henes ol oo VLR : L
fclury, -ns-aforesaid. ~-The - grantor -hereby - nuthorizes - the ~heneflclary to
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o.may-bo described. ns - the **person’ or . persons: legally: entitled- thereto' and ;=

8 'An’nddlllonni‘nécurity.j;zrnnmr l‘wrchy‘ nasldns-to hcnéﬂcldry during’the .

ay i
~any=and -l taxes,” nssessments “and ‘other charges” levied or” lmpoacd,annﬂzst continuanca’ of. thesa’ trusts - all-renls, - ssuca, - myulﬂes~nndﬁpmﬂ!n“ol"’theijpmg
“osald property’ In- the- amounts- a8 shown - by~ the -statements -thereof - furniahed ;pcrtym(fcctud‘b{ this' deed and of “any” personal - proporty loeated thereon,- Untll
hy:the: collector of “sich - taxes,” asscasments or other charges, and . -to pay. the . grantor shali_default in the.payment ‘of - any “ Indebtedness: secured: hereby - ar in
-Insurance - premiums” In" the: amounts - skown “on " the ‘statements- aubmitted “ by "< the-performance of .nny agreement, hereundery grantor shall have the right’ to col.”
the: insuranee-earrlers: or. thelr. represcntatives,-nnd -to-charge antd-auma- to- the=> leetnil such: rents; instics,” roynlties. and. profita enrned . prior: to default s they”
principatof  the -loan: or to> withdenw " the sums : which- may’ he. required; trom - bhecome’ dua and payable, - Upon:any- default.-hy- the grantor-hereunder, ~the -hene.
Cthe reserveTaceount, . if -any, . established -for. that ' purpose, - The “grantor. agrees. - fieiary. may. at-any. time without totice, : elther-Inperson, by nagent-or by a"re
in"ngevent” to “hold the*heneticlary- responsihic for failure to have any insur. cclver-to be:appointed by < a”court, and- without- regard -o-ihe adeqnaey. of-any
<ance iwritten or« for. any - loss or- damnage- growing  out - of -a* defect ~in any. in. = nocurlty-for: e [ndebtedness hereby “secured,” enter upon -and . take porsession:of
.surance. polley,: and thc.bcncﬂclnr{ herchy -a - authorized, ‘- the - cvent- of : any anlid: property,” or.any ‘part’ thereof, In"ita: own' name aue for ‘or otherwise collect
lons, to compromise ‘and settle with “any ‘insurance. company and to-apply’ any the ‘rents; Jssucs 'and protits, Including those past duc nnd unpalid, “and. apply
sueh. insuraneo receipta upon -the. obligntions- sceured. by . this -truat. deed, In the same,-less costa and cxpenses” of operation and collection, {ucluding reason..
- computing - the -amount - of - the - indehtedness - for ~payment < and ~ satlstaction “in*able’ attorncy’s” fes,” upon ‘any “[ndebledness - secired hereby, - and In such order
fuil ‘or upon sale:or other ncqulsition of the property by -the heneficlary after  as {he hene fclary .may determine,
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nouncement ‘at the tlne fixed b{ the precoding postponemont. The trustee’ shail R I e ST e ARy
dellver- to the purchaser his Jeod In form as roquire by Inw, conveylng the pro- - - R . o : fo
-purty so-soid,:but -without any - covenant or: warranty,” expross or Implied.” The
recitnls in tho deed. of any mntters or. facts ahalt he conclusive proof of the
- truthfulness thereof, -Any person, cxcluding the trustee but including . the. grantor
&S o ooawd the bcnptlclnry,.nmy purchase 4t the sale, R 5 -

s

-‘4,” The entering upon and taking possession of =uld property, the' collection
of such rents, issucs and profits or, the proceeds of fire and other insurance pol.
icles or compensation or awards for an{ tuking or damiago of.the property,. and

. the application or rclease thereot, as nforesald, shall not cure or watvo.any de-
talglb orMnotlce of “default hereunder . or: invalldate . any. act done - pursuant’ to
oy notlee, - . K : : :

5. The gruntor‘ahnll'notlly beneficlary.: In  weiting. of any ‘sale of “con-

" tract’ for- sale .of -the  above. described Propurty and - furnish beneflelary on a
form uuplrlled it with such “personal Imbormation - eoncerning the purchaser ns
would ordinarlly be required of A now lonn applicant aad shall pay beneticlary
A $5.00 service ;charge. - ¥ B ’

.68 Timo is"of the cssence of thia Iatrument and upon’ default’ by the
grantor in payment of any Indebtedness avoured herehy or in performance of any
agreement’ herounder, the beneficiary inny declare all swns sccured hereby - fm.
mcll!ulcl{ due and ruynblc by dellvery to the trustes of written notice of default

. and election to seli the trust propurty, which notico trustes shall cause to be
duly filed for recorst, Upon dellvery of aald notlco of defawlt and election to sell,
- the” heneficiary shall deposit with the trustee.thils trust deed and all promlssory
notes and- documents evidencing expenditures . secured hereby, - whereupon  the
trustees ahall flx- the” time and place of sala nnd give notlce thereof us then
required by lnw,

> Cpele Y

: 7.0 After default and wny thne prior to tive' dnys hefore the date set
e by the = Prustes ™ fo

e TUTRUS Tt R e, T grantor Br othiee person so
privileged “may pay. the entire. amount - then duo under ‘this truat - deed - fmd
the obligations sccured thereny (including costs nnid exyenses, nctually” fncurred
n “enforcing -the terms of the oblignilon -aied  trusted's - and attorney's  fees
notexceeding $50.00. each) other than -such - portion: of the prineipal -as -would
not then he “due-had no - default” ocenrred, nud. thereby cure the detault..

8, . After the lapse of such time ns may then be: required ‘by law_following
the recordation “of anid notlce of default. and glving of auld notice of sule, the
trustee shall scll sald property at the time and place fixed by him In sald notice
of sale, elther as a whole or in uc{mrntu parcels, and In eruch order as he may de.
tormine, at publle auctlon {0 the highest’ bidder for cash, in lawful money of the
United 8tates, payablo at the time of sale. Trustes ma: posipone sale of all or
any-portlon of sald property by public announcement at such time and place of

“trustee “shall” apply ‘the

~proper. appolntment. of

o RIS . .
9. When . the Trustee  selfs” pursuant. 1o the powers provided . heredn, the
proceeds of the trusteo's sule s follews: {1y To
the expenses: of " the sale ncluding ‘the’ compensation of the trustee,. snd 4
reasonnble: eharge- by - the attorney. =~ (2) ‘To. the oblgntion “secured by the
trust” deed, 0 (8) “To" all ‘personas having recorded Jjens suhsequent” 107 the
Iuterests “of {he trustee fn the  truse deed as thefr inferests appear in- the
order of  thelr priority.- (4) The surplus, If any, to the wreantor of the trust .o
deed orto his successor.: In ' interest- entltled - to -snch surplus,

<1010, For any‘reason permlited by law, the beneflelary - mny from’ time to
thme appoint.a. successor or -successors to any trustee named herein, or to any;.

- successor. trustee, appofnted hervunder. Upon such oppointinent and without con.

veyanee to the successor trustee, the latter shall bhe vested: with all title, powers
and dutics conferred upon any trustee heretn. named or appointed hereunder, Bach
such uppointment and substifution shail be mnde by written Instrument exeeuted
by the beneficlary, contalning reference to thla- trust. deed and-its place - of
record, which, when recorded [n the oftice of the county clerk ‘or recorder of -the
county.or.countles. ln_which .ihe propurty. is-sltunted, -shadl-be- conclusive proof ‘of
successor trustee,: - s

ST Trustee accopts’ this trust when: this deed, duly exveuted ‘and ncknow.
ledged. s . made w publie record,” aw provided by law, The trustee I8 not’ obllgated
to notity ‘any -party hereto of pendlng. snle under any other- deed of- trust aor of
any ncbion or proceeding in which the grantor, beneficiary or trustee shall he a” -
party unleas such uctlon or procecding {8 hrought by the {rustes, . '

12, This - deedapplies to, nures to-the benetit of, and binds all “purtles
hereto, their heirs, legatees devisces, - admintitrators, exccutors, suecessors -and
#85ig The: term “heneficlary™ ahall mean Lhe holder . and owner, - including
pledgee,”"of the note secured hereby, -whether or-not nnmed. as a beneflelary
ierein, - In construing this deed nnd ‘whenever the context’ so requires, tho mas.

culine gender Includes the teminine and for neuter, amd the alngulnr number [n.
cludes- the-plural; - SR i . o . .

IN WITNESS WHEREOF, scid grantor has hereunto set his h

osale and from time.to. time. thereaticr. inay - postpone - the- snle-by - public- an-

qr first above written,

KDY . (SEAL)

STATE OF OREGON ¢
Ceunty of Klamath ’
“THIS 1S.TO CERTIFY that on this...26th...day of-....December. . .
Nolmy(-?gb]ic- in-and '_!oij'said county “and " state, " personally  appeared " the “within "named /.7, .00
F ‘- Fred.N..Taylor and Velwa.M..Taylor, husband. and. wife.

k'nown-,,lq bo_tha:identicat individual .S. named. In.. 16qgoing-instrimant

88 o : & : o o o - ; : o e I . S .

ST SOOI 1968 beloro e, the undorsigned, ‘a

xecuted the-fo

they executed th“q,sci}ng::(r’eplyjondivolﬁn‘ld‘r’ilynlgr lhé,,‘\{s’osjonc‘i buibc:oq.:lhdrclnl6‘xp'r'ovssodt
IN TESTIMONY' WHEREOF, 1 have hereunto sel my hand‘and

4

ary “Public for ‘Oroqon
-cominiasion_ oxpires:..

T aT " Ty
AT HISREREU o Lt o

: e 'STATE OF OREGON | . =
P e L e e . County of ‘Klamath } :
e e hat the: il et
[0 R EEATI = was:received .for record’.on theng?%tg1 :
day’of ... Hecember: -
25 :

" Loan No:

(DON'T  USE THIS
- 8PACE]” RESERVED
FOR' RECORBING
LABEL 1IN 'COUN.
T TIES WHERE
USED.) ...

in .on’ page.
- Record of Mortgages of said County.

col ;7 Grantor

- FIRST: FEDERAL‘_LSAVINGS &
LOANASSOCIATION" " .
. . S Beneliclary.

" Witness my hand and seal of County
'affixed.}" L O T :

"Recording :Refurn . To: .. .. W0 L
- FIRST FEDERAL SAVINGS '+
o540 ' Madn St
- Klamath' Falls, Oregon ;

HEQUEST FOR FULL RECONVEYANCE -

William Ganong.. . : e e
- Thoe undersigned {s"the legal. owner and holder of 'allf,in‘deblédness’ sacured by ‘the foregoing’ trust deed. - All'sums secuted by ‘said trus! deed...
~havebeen fully: paid and, satisfied.”:You heraby. are dirscled,.on. paymen|.lo”you-of ‘any.sins-owing-io-you-under-theterms: of said" trust:dead “or
pursuant to”statule; 1o cancel: all “evidences "of ‘indenledness secured by 'saldtrust deed (which~are delivered ‘to - you  herewlth  together with said"
strust: deed) and. lo reconvey,~ without . warranty, o \the parties” deslgnated by. the lerms of ‘sald trust’ dead thq/leg;qle now-held by:you underthe ™

{ Fedoral Savings and Loan Association, Beneficiary

3 v
(REAEER
nls,

A u.xré\.!p'

T




