Dq.br.y husband and....wifa

“hereby mortqaqc to' FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klaath Falls, - & Fdernl Corpor'lhon. here-
inafter called ortgagee,” the - following dc:crlbcd real property, situtated in Klamath Cdunty, State of Oregon, and all mtcrcst
or estatc thercin that the mortgagor may crcux!cr acquirc, togcthcr \\'lth “the- ‘ncomc. rents and proﬁts thereof, towit:’

el

‘ »r?‘. ' ‘ S " P :

Lots 22 23" and 24, Block A RAILROAD ADDITION TO MALIN EXChPTING
THEREFROM ‘that’ portion lyingMSoutherly ‘of ‘aline 30 feet Northerly
and. parallel with the Southerly boundary of said Block A, Klamath
County, Oregon.

‘togcthcr with’ all’hcatlng app’aratus”'(includlﬁg firing " units) .~ lighting, plumbing.'wntcr.'hcalcr. venetian blinds, and “other fixtures
which now. are or hereafter may be attached to or.used in-connection with said . premises. and. which- shall be construed as-part’ of
the realty, to:secure the payment of a certaln promissory. note exccuted by the above named mortgagors for the princlpa] sum of

THREE_THOUSAND_FIVE HUNDRED. AND.NO/10Q

Dollars, bearing even - date; ‘principal; and Interest being payablc in.monthly installments of §

--the-10th dav of each calendar month::

commencing

“additional-money.<if-any.-ds-may<be-loaned-heréalter~by-the~ mortgn?cv»to the~ mortgaqor

bove - described “property -as :may: be - evidenced: by a note” or: notes.” the -mortgage - indebted-
“hicss” s ‘evidenced by more’ than: one’ note; “the mortgagcc may. credit payments rccclvcd by it upon any of sald notcs, or part “of
imy paymcnt on: one: notc and part on another, as “the- mortgagec may clcct‘ L
S Ther morlga or covenanla that he will keep ‘the buﬂdlnqs ‘now ‘o1 herealler ‘erectod:.on - said monquq{ed property comlnnoualy lnsurod
against -loss- by :fire “or ‘other uch as” \he moxlqaqeo may ‘direct, in‘an ‘amoun! no!:less than' the face of this monqu 0,
with' losspay la {irst: to .the: munqquco ln tho full of sal and- then “to - the; mortgagor; “all - pollcies lo” be held" by the

morlquqen. The  mortgagor: hereby: assigns- to . the : morigagoe ull riqht inall policies of . Insurance:carried -upon said -property: and in- case ol

loss: or:.damage . to - the  properly . insured,. the . mortgagor. hereby : appoints . the ‘tnorigagee: as  his: agent . to: nottle  and: adjust. suc! losu or. damage ..o

and . apply._the . procesds,. or.. 50, much . thoreof_as. may. bo_nocessary,. in_paymont of sald, indebtodness...In. the. avent.of. for .all. right

2 of I:hle mox tqqucr in cll pcl(cnes lhon in force shull pass (o lhe mor!quqoo lhoruby qlvmq smd ortquqoo tho right:to - usslqn und m:nalur wxd
policles, =/

The mortgagor ~further “covenants“that “the” building “er~bulldings now “on or” “heroalter” erocted "upon® stzld “pramivos shall be kKept in~ qood

. ropalr. not altarng oxtended,” removed : or ‘demeclishad . without: the :written consent of the :mortgagee, - and “to . complete “all bulldings’ In course
ol “construction . or . hereafter. constructed : thereon:. within . six - months ™ {rom . the  date” hereol -or the datlo ‘construction ls haraullor commancod
- The mortgagor agrees to-pay,: when  due,all - taxes, assessments,” and charges of ‘overy kind levied or atd upon
“‘this" mortgage. or the note and-or the’ indebtedness  which “it - secures” or,any transactions in-connection therewith or any: olher linn whlch may
‘be:adjudged :to. be prior to the lien of this:mortgage or which becomes’ a prior llen :by operation:of :law;-and. o pay premiums on any lifo insur.
ance pollcy which may be_assigned -as: further securily  to mortgagee; “that for ‘the purpose. of . providing: reqularly for* the :prompt  payment: of

Fall ter and gov 1. charges’ levied “or “assessed 'against ' the “mortgaged . proporty “and “insurance - premiums -while “any - part '

= of the indeblodne..s secured ‘hereby “ remalns - unpaid,’ mortgagor wm puy Xo the monqaqoo on lho dclo insm]lmenls on: prinz.lpul and lnlorml ;
-are pcyuble an amounl equalito 1/12 ‘of :sald yamly chargos, :

i Should the mcrlqaqor fail - to koep cmy “of"the loroqoinq covenants;’ (hon lho vnvanq(x{1 o muy por(orm lhum, wllhoul walvln uny “other -
tight-or remedy ‘herein" given:for any. such broach; and . allexpenditures ‘in - that -Lehalf' shall” be secured by - this mortgage .and: shall bocr
..Interest . in: uccordunco wllh the lm‘ma of a_certain promlnqory note .of  even dum hemwllh cnd bo ropayablo by the. ‘mortgager, on. domand. ...

“In’case’of de[cml( in’ the' payment “of any lnslullmanl ol sald debt, or p! a: bmcch o{ un-[ of : the covenants: heroln or con(ulned ‘An’ the
applicaiion. :{or-loan - executed “by.; the- morlqaqcr,nthon ‘the entire- dobl heroby:. sm.umd shall.A at- lhe morlqaqeea opllon, bocomw immadlu(ely
due - without' notico, " and - this : mortgage. may “bo foroclosed :

The - mortgagor shull ‘pay ‘the morlgcqne a reasonable ‘sum s’ ancrnoyu feos in any suit whlch lhu mor(cheu defends’ or pro:ecu(en lo
pmkec! the lien hereof or'to foreclose .this' mortgage;” and -shall: pay -the costs  and “disbursements. allowed 'by law and- shall ‘pay. the:cost of -
searching records . and’ abstracting samo;  which: sums. shall ‘be secured herecby and may be Included in’the docroe. of foroclosure.. Upen. bringing

" getion to-{oreclose - this “morlgage or - at:any - lime- while- such “procoading -is - panding, the - norigagoee, .- without notice, ‘may apply. for :and “secure
lhe ppolnlmenl of a recolvnr Ior .the morlquqo ,.‘oporly or cmy purt tlioreof und lhe incomc. mnls and proms lherelrom. i

1 daftel

"..The' mcrlquqor
“of ‘sald proporty. :

nt Iur.ne “shi 11 “include ﬂw (ulura tense; - ant
(he plural ‘and_in (ho pluml :hall includo

Ea h o! ‘the covenanls and ugreemenls heroln sl\cll be bindlnq upon ull succo..uors in lnlero..t ol ouch ol (ho nortqaanu, and aach
hcll lnuro fo: the bonem “of Jany. 5UCCE8t0ra #! Inlarosl ot the mor(quqoo. ¥ ; : :

o’ me:known onucal pe}uo . ribus i’ and who axoculed lho wuhln lnalrumonl and’ ucynowledqad’m me lhut
oxacutod thi ( ay and volun(arlly lor lha Urposos . lhoroln oxprosgsod. -

Bubli ~ for - fhe . State.- of - Oroqon”
Restding - at - Klamath - Falls, Oroq

_commisaion’ expiros: /ﬂ aJ— 70

«,m;: e




e

.
¢ *w;"ﬂ-;".—"ﬁ"' .“.l‘ i

o | 3D
;‘“':_;ﬂn‘;; xgﬁfm“'{:f ; [ Bl ; y : B \‘{-ji,q‘lm‘.

Ty A
CHARUST

Sk

Lo
55

gagec, ot

Mo}tgagqfs
i Mo‘x:-;ga‘geel

O‘rr:g‘on‘ :
egon i

amatl" Fale's,'
1968

LOAN ‘ASSOCIATION. OF. "

ord at'the request of mort

Ki

FIRST FEDERAL SAVINGS AND

e R A o
R R Lt T o S ISHPSUN bo e N g
P o

: F T LT v ey S AL ZR )
e S e T “oow

G
7

ety
S Ly gt is By




