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e RODERE Lo Gad Lagher. and. Laure L. Gul lagher,. .huskand..and..wife :
hereby mdrtq;\qp"to FiRST.FEDERAL SAVINGS AND LOAN. ASSOCIATION of:Klamath: Falls, a’ Federal: Corporation,  here-
_Inaftercalled..'Mortgagee,” "the” following “described ' real® property, situtated in’ Klamath County, State. of Orc? n, and all interest

. o estate therein that the mortgagor may hereafter *acquire.: together with the income, rents and profits'thercol, towit:” * ¢

" Lot 10 of Loma”,Li_hdak Heif’;hﬁs,ﬁ according to the official
“plat thereof onifile in the office of the County Clerk -in
Klamath' County, Oregon ' . %) -

£l
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e

together - with all: heating- apparatus (including ‘firing: units), -lighting, plumbing..m;ater;hcntcr. venetian blinds, and other fixtures -
which now are or hercafter may ‘be attached to or used in connection with sald premises and which shall be -construed as part of
the realty, to secure the payment of a certaln promissory note executed by- the above ‘named mortgagors for the ‘ principal sum’ of

. CTHIRTY. THOUSAND:EIGHT.HUNDRED.ANR.NQ/LLOQ.

" Dollars, bearing cven . date, princlpél. and interest being payabic in monthly installments of $ 239.00...an.0r. . hefore TR AR o : L L ‘ ' S L . )
ceeeenee-bhe 1 0th-day. ef-each:calandex month.... - - e | DR BR ‘ T Y TS TR
; . : : SIAIG SERES . LSO

. Sorimosseesssrietessiamssisasres commencing April 16 ' PEEEE : L ) i - S B . - : :‘ o 1 XY 1 ) ,‘:‘\:““' .
anid to. secure-the:payment of ‘such-additional: money, 1f: any.:as. may._be_ loaned:herealter “by. the-m rtgagee-to: th e b R g : . - : SEa : - : E tifirr
-others-having an. interest: in . the. above ‘described property as.may. be.evidenced by a note.or notes. the

- ness"Is ‘evidenced: by more’ than” one note; 'the mortgagee -may. credit payments recelved- by “it ‘upon. any-of. s
any: payment:on:one noteand part on .another, as-the mortgagee.may elect. - " ’ B

: {.The monqu?ar covenonts that he will keep, the bulldings’ now. o - horealter efacted’ on  said mcrlquied property - continuously - insured
against ' loss b‘g ire or- other hazards,: In- such -companies . as .the mortgagee may "direct,. in an.gmount not'loss than :theface ‘of this mortgage,

1 with-loss-'payable first to:the mortgages: to :the full f sald in | and - then ‘to- the mortgagor; . all” policles - to-be : hetd -by. the.»
“~mortgagee. . The morigagor; horeby, asslgns “to, tho’ mortgagee ‘all right ‘{n" all - policies ofinsurance - carriod | upon. sald  propert and "in’caso:of:
oss’ or..damage  to. the: property ;insured, : the morigagor horeby . appoints the mortgages as his agent.to soltle and: adjust such’losa or ‘damage < =iy
and apply the proceeds, ‘or so much thoreof as may "be" necossary,”ln paymont of said - indebtednoss. = In-tha:event ‘of - foreclosurs - all=right A
o[,lghla mortgagor in’all’pollcios than in forco?shall  pass’; 1o the“mortgagee - theraby - giving "said mortgagese -the - right. 1o. asslgn. and . transfor. said el g
policles. il R O S e T T R I : R o et &

- o ey e s e e B s W “ ~ - pap '
T The-mortgagor - furthor - covenants ~ that~ the -bmilding - or-buildings- now-on-or- horealiSTraTedted TuEan dald  promisas Tshallthe*kopt in-geod =
““repair, - not- altered, ‘ extonded,  romoved . or..domolished ~without: the = written consént- of - the - mor - and 1o 1 bulldi . in’ course

of construciion- or hereaftor: construcled " theroon "within six . months * from - the ~date hereof - or - the - date - construction - 1s - heteafter -.commenced.
‘The: mortgagor agrees to.pay,- when: duo,  all’taxes, ‘assessments, and chargos of ‘evory kind levied or d 1 s it Lof upon

<. this monqgge or the -note -and-or ' the - indebledness - which > 17 secures or :any. lransactions. In-connaction therowith or -any. other’ llen” which: may
‘be adjudged to be’prior to'the llen of this mortgage ‘or which bocomes a_prior-lien by operation of law; and.te pay premiums on any life insus-.

" anca'policy’ which .may be asslgned as:{urthor socurity” to morigagee; ‘thet for ‘the” purpose ‘of ‘providing reqularly- for the - prompt - payment of
w-all  tuxes, ts ‘and .gov 1 ch evied:or d .against the mortgaged: proporty. and insurance premiums _while: any . part
“iof -the : indebledness 'secured - heroby remains unpatd,imortgagor. will- pay.‘to ‘tha” mortyageo ‘on the “date Installments on principal: and i{ntorost

. ura-payable.an’amount: equal to 1/12_.of . sald “ yearly -charges. : i D : S =

“i127 Should -the ‘mortgagor all: to Xeep. any. of -the  oregolng -covenants; ‘then’.the’ mortgagee - may.’ perform’ them, - without walving -any. other:
tight “or ‘remedy. hereln : given for ‘any'such -broach;- andall “expenditures - in - that behalf-shall- be_ securad by --this marlgage ‘an shall” bear
Interest: in. accordance ‘with - the terms. of"a cer'aln. promissory. note of even data. horewith“and "be ropayable by the morigagoer on” demand B

S fn* case -of ~dofault ‘in ‘the payment-of ‘any.Installment of said debt, or-of :a’ breach .o(;uhy of the. covenants herein- or contained In the
application’; for: loan>executed : by. the  mortgagor;  then: ‘the - entire ’ debt ‘hereby - d: shall,” at’tha . moriga oe's: option bammq immediatel

due wvnhcut notice, ~and ; this - mortgage may -be - foreclosed.

{17 "The -morlgagor: 'shall’ pay " the 'mortgages “a roasonable; sumi “as’ attornoys: foes: in any suit-which the morigagee’ defends or’prosscutes’io:
protect “the: Hon hareof _or: to: foreclose :this. mortgage;’ and -shall:pay. the: costs and disbursements allowed byl and chall "pay “the cost ‘of
searching records and abstracting same; - which: sums- shall -ba secured  hereby. and may .be. included in tho. decreo of foroclosure. pon-bringing
uction -to .- {oreclose thia.marlqm%e or.at.any, timg . whilasuch f i 5 ) the - mor! wlithout :notlce, - may -apply . for and ‘secura
the “appoinimont”of 'a recelver" or the “mortgaged - property - or- any -part: thereof -and- the- Incomo, -rents - and  profits” therefrom, " s o

;[i'fié‘ﬁxorilqdéor f Mfldbc pertonal ‘deficloncy . fudgment - for .any part of the debt hereby.secured ‘which ‘shall.not be paid by, the sale
- proper| - S ! O SR B o (it . 8 ; e

. Words used 'in’this ‘morlgage in' the pros‘un(:im{salnhal inéi\}d th'oV(uAlﬁm ;mn56 k e
nenter-genders; ‘in-the"singular’ shall” include . the - plural; zand :in -the plural “shall include’ the ' singuial . LGS Py B

“Each of ania - and’ agreemonts herein ' shall- be " binding*upon”all stccessor
shallinure he - be f -the » morigageo. .. . e

o 40 : : CTTRETT ' 3
- RS ~ E g B B S e B !
) qar\"r}l"xgs}iézgg;gn’ this i hBED December..

19k 6a ba?gre?,mu,;f\hé' undersigned; ofary “Publ : 2 \u’r;:r;éurcd the - within named =

nd-Laurel I, Gallagher;:husband and-wife:

ey,
5,

Yoaks

L L Gl SR L S e R

to-md) known "1’ he {hosidentical” porcon..B..> described  in-‘and“who ‘executed  thg, ir.strument ~and - acknowlodged to' . me

executod ghy\;'u_u_zﬁu' fresly. and- voluntarily -fo {the  purposes- therein expressed. Ry L LIy e M
"IN TESTIMONY ‘WHEREOF, T hava hareunto_set ‘my hand ‘and olficial feGl. ap e

Not -Public - for tha State - of ' Oregon
Rosiding “at * Klamath = Falls,” Oregen, -+~ ;
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