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& , ‘TRUST DEED VO /K AoV o ot g b L b ) R i
sl L v ¢ § e . . : S R e R : : ; ‘ A i [I- L : ‘ OO0 e i % ) s AT
~-~ THIS. TRUST, DEED, made this.27£h..day. o ember [ s i 19,4 ’ eon . R . e _ PR a R

Ta;nes;.R..v.Réi.d..ahd..Mhriaft; ,,Rer.id,mhusbanannd;-wL fo-.

ATER : R i R i, as grantor; Willlam Gcinon‘g:"f ,'d‘s'ﬁ;.xéteé, &nd :
-FIRST 'FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls,” Oregon, a. corporation organized. and B
'_exlstmg ,gndelj ’the laws of the United,Slates, as’ beneficiary; : R - RREREILE T

L e W RN E S SE T Hy e e

o "I“h'e«__gmntor‘ i_rréVoccbly grants, bdfgcdns, sells and conveys {o” the ‘truslee, in: tﬁist,
. property: in Klamath County, Oregon, described as: . v 7- : -

o %

L

‘_}.CE 7 of Schiesel Trac ;5 ,R__‘Krl,_ama‘tl’ni;c,oyunt:y,,.:‘,Orego

bl
S

which' sald described real property does riot exceed three ‘acres, together with all and singular the appurtonancos, - tonoments, - horeditaments,
fenis, issues, proflls, waler rights and other rights, easemonls or privileges now or: horeafior bolonging to, dorived from ‘or. in anywise apper-
talning "to the ‘above described promises, and all plumbing, lighting, heating, ventilating, air-conditioning, relrigoraling, watering and. lirigation
... apparatus, equipmont .and _fixtures, together. with all awnings, venslian blinds, floor  covering-in - placo-such-as: wallto-wall “carpetisg -and “lino-
. leum, shades and -built-in ranges, dishwashers -and other bulltin appliances now or horeaftor installed in or used in connoction: with the - above
described premises, including. all interest theroin which the grantor has or may herealter” acquire, for tha | purpose. of “socuring . performance  of

reemor nior -hor ined “payment”of tha suni el S IXTEEN: THOUSAND . TWQ - HUNDRED “AND_NO/.100
(5216, .25} Dollars; " with interest’ thereon™ according to” thie ™ torins “of & promissory noto “of  ovon dale’: herewith,” payablo’ 16" the”
“beneliciary oerFr‘do{)?ncg;nadolby‘iho qranllogr,.ggnclpql ‘and’interesl -being’ payable in monthly ‘installments. of S JT] B 1 P ing’

2. Thid trust deed shall further sceire the payment of . such”additlonal money, default, ‘noy balance remaining in- the reserve: nccount shall:be. credited ‘to the
If-any,:as-may ‘be:loaned hereafter by the beneticlary to the grantor:or others.: Indelitedness. . H. the reserve nccount. for taxes, nts,: Insurance: pr ~ o
having .an interest; In . thenbove described Jmmcrt ,. 88 may. be’evidenced by a7 and other charges:is-not sufficient at any time for the payment-of ‘such charges

«:noto.or:notes. .. 1. the indebiedness secured. by -thls. trust " decd: [s: evidenced' by a8 they: hecome due, thegrantor ahall-pay - the -detlelt’ to - the beneflclary~ upon
more, than. one note, .the bereficlary. may. credit, payments., recelved i by... it upon > nd < JE-not s pad ~within: ten=days =after <aych=demand, the ~heneflctary

= niny-of: sald. notes or-part -of - any -payment-on- one* note - and - part- on - another, == may* n “ita - option “ndd “the amount “of - such “deficlt " 1o™: the ‘principal“of  the
as.the beneticlary - moy :elect. - E - : v obligation” secured - hereby: o e ;

pe—

"7 The”grantor ‘hereby “covenants“to and with™the trustée and “the  beneticlary .-~ 2" Shoufd “{fe grantor- fail- to kucp.nn?' of -the- foregolng : covennnts,- then-the: -
herein: that - tho: said ‘premises and  property - conveyed by this  trust ‘ deed. are . - beneficlary. may at its option carry out the same, and-ali Its expendittires’ there-
free. and-clear-of - all- encunbrances- and - tlint -the “grantor will and - his heirs, for:shnll ‘draw” Interest at the rafle specified in- the. note, shall be repayable hy:
‘executors - and - administrators  shall’ warrant. and - defend - his- sald title: thereto. “tho grantor on demand . and shail Le sceured by the ilen of. this trust deed.” In

- against the fc,l!‘l"”’, og»ll};ngrsongwhpmsocvqr. : ".this_conncctlon, the beneflciary. shall.have:the right in: its discretion: to comnplete

T T L AP Ly : -any.improvements made on sald premises and “also” to make such repales to said
The grantor, covenants and -agrees to pay sald note according to .the terms. . property . as In. Its: sole: discrotion ft: mny.deem *necessary “or advisable, :
thercof ‘and, when due, ‘all taxes, assessments: and. other charges. lovied agalnst. ™ . .. R s DA N RE:E)
said .property; to keep'snid property - free from  all. encumbrances- having pre- . “"'“ The'grantor further agrees to comply. with al} laws, ordinances, regulations, .

cedence over this trust deed; to completo.all bulldings in course-of ‘censtructlon - covenants, conditlons- and - restrictions affecting: sald - property; to: pay all:costs,
or -hereafter - constructed on'!uld,qrcmlsus within . slx ‘months ' from “the "date’ .. fcea, and - ‘expenses of -this: trust, - Including: the “cost - of -{itle- senrc h, 08 weil as o
hereof -or tho: date - construction: is-hereafter commenced; to- repalr. and - restore - the ‘other “costs ' and “cxpenses  of - the . trustee  Incurred in. connection” with . or
“'promptly. and" [n - good - workmantike . manher “any- bullding .or: Improvement -on " In:enforcing this obligation, and trustee's:and- attorney's fces: actually. incurred
said. property “which may: he: datneged or - destroyed - and  pay,” when due,-all 1o appear in-and defend any ectlon or procecding. purporting to ‘affect the. secur
i“costs: Incurred” therefor; to allow “beneficiary to” Inspect - satd- property -at” all”" “'ity hereo! or the rights or powers of the beneficiary ‘or.trusteo;:and: 1o pay: all
times ‘during - construction; to replace nnf' work ~or - materinls ‘unsatisfactory. to. .- costs anid: expenses, - including . cost'of “evidence. of :title and. attorney's, fees. In:n
beneficiary “within: fiftcen "days - after written: notice from. benetlelary. of “such .. reasonablo: suni - to - fixed by--ihe- court;~In- any - such - action - or-proceeding in
fact; not to.remove.or destroy nn{bulldlu;i’ o -Improvements -now - or - hereafter - which .the beneficiary or. trusteo mn?"np ear and-in:any suit brought: by -benes
constructed  on-sald -premlses; to: keep - all - buildings “and -Improvements -now. or " ficiary: to forectodo this deed;” and- all ‘satd” srms ‘shall-le' secured by this ‘trust
hereafter. erected  upon” sald - property. In~ good -repair ‘and to commit - or: suffer deed, ; : Rt T . i R
=no-waste of: sald: premises; ~keep - all - bulldings, - property ' and: lnprovements ¢ s N PR L : S
now: or -hereafter - ‘erccted-on . sald - premlses - contintously - Insured -ngalnst ~loss < = _The beneficiary will furnfsh to - the grantor on, writlen request therefor: an’
by fire_or auch other hazards as the henetlclary. may from.time to time:require, " annual.statement: of ° account- but “shall ot he - obligated:or_required to:furnish =
in-a-sunt-not -less - than - the- original - principal - sum of - the - note “or~obligation -~ any- further “statements” of “account.. ' .. .: . i e e e
secured by “thls trust deed, In- . P to the bene. L - e
ficlary, and. to deliver the original policy. of insurance In correet. form and with G I IS mutunlly agreed that: G - PPN
approved . loss . payable. clause..in” favor..of . the - heneflelary - attached - and - with .- B s i e i o
< premium : pald,- to - the “principal : place=of - business - of - the - beneflclary ~at - leasl,’ L ‘event.that any: portion” or all<of snid- property -~ shall” he  {aken
{lfteen “days: prior - to tRo effective: dato of ‘any’ such policy of "Insurance.:. If 7. Under -the: right: of “eminent’ domnin” or condemnation,” the' benefictary shall” have
said - policy ﬁof Insurance” s not- so’ tendered, .t c:bcnemlnry may.-{n Its - own the right: to-commence,- prosecute Inits: own’ name,” appenr-in or- defend “nny:ac-
discretfon obtaln’ insurance 'f'or the benefit: of “the beneficlary, whfch” fnsurance :{?51 o ”';l";c:r‘ll(’l“i‘l',- "2""'0"0{3‘&“'{';";.e"l"unl‘rml!:‘;{icn?lr; °'§L§m§§:u'§ﬁ°&" [:.E(::‘:xx;i::‘)&?
: ¥ “ot- : , ccls, q .OF any.
zlllxﬂlllnlt’:(;l non-cancollable ’by the grantor durl:lg tho.full term  of - tho. policy th“’. payable na compensation. for such:taking,; which are.In’cxceas of -the: amount-re-
s quired to ‘]]my all-rensonable coats; expenses and: attorney's fees” neceasarlly - pafd*
5% In” order- to provide regularly for the.prompt payment of-sald- taxes, assess or’ fneurred. by ithe grantor:in sucfn»pmcccdlnga,~s)mll~hq paid-to -the bcncﬂclnl;y'
ments or other.charges and Insurance premiums, tha grantor. agrees .to pay. to’ - 8nd:-appled:-hy It firat upon- any reasonable costs :and- expenses and -attorney's
the hcncl’lclnr{, together - with - and: In . addition’ to - the »monthf payments; of - fees necessarily paid.or Incurred by, the beneflciary in:such p and:the
rrlncipnl and - int
)

crest-payable under the terma:of -the note or obilgation” secured ~ halance ‘applied -upon-the- indehtedness~secured” hereby; and - the - grantor “agrees,
erchy, :an-amount -cqual - to onc-twelfth'(1/12th) of the taxcs, nssessments and - Bt 118 own expense, to-take.such ' actlons and executo such Instruments: as shal
other charges duc.an (Paynblc with respect o sald propests. withln cach suceeed he yin. g slic| {on, " promptly: upoy. the ben
lng,t.lwlrclvenxgonths. lt:llt nls?,oneathlr:y-nh;ttll:l (l,sc}t‘.h)of g;;: ln“xrnnco premh;‘rﬂn» ~"°‘1‘{“'~ - e : R kR A
. payible . w ‘respec 0 8ald “property  wi n ‘each succes ng threo -yenra. while - NS , : . o i : . R .
- this trust deed remains in-etfect, -as° cstimated - and - directed by. the ienycﬂc(nry, M ﬂc;m.yz, p{n‘;"mr:"x?b gl(qlﬁna?élc‘!tgml t",'::.gcmnw:,]: ;’["’{,‘,l;"’,}t.‘c‘;,";,f,‘i“fﬁﬁ‘,’,f,t‘c’“}‘,',’ e;
such:sums’ to be credited J,o hmlc l;rlnclpnl olg th':: Io&? 'zntlﬂ.rcqulrcd for “the . qoysement, (in: case of-full reconveyance, for canceliation),  without affecting the:
: ncvel:nl purposes. thereof nfn'ths nhl hﬁrlcunonthe,c arged t :'dP ‘liabliity . of any. porson for: tho payment of: the: Indebtedness,- the trustec may: () -
‘loan; or,” attho:optlonof ‘the beneficlary, the sums s paid “shall cousent-to the making of ‘any map or-piat of sald: property; (b}-foln:{n: granting:
the - heneficlary=in :trust“as:a: rcqel;}lo M?OU"‘: “when 4 htfl" ’ - ANY- ensement: or. creating- and - restriction - thercon;” () “join’In: any - subordination
nxes; nssessments “or “other ”charges” when icy. shal or other agreement affecting this deed or.tho llen or charge hcrco{: {d) reconvey, "
nyable, ot i R S g s r'wlthoumt ;vti)rrpgty, ml ;)r nn’ pn'rt of the: property, ;rho"grnntmllré\,l:’x,lyv rfnu_)’nvc);l-
While -the grantor- s - to pay - any - and - all - tnxes, > nssesaments - and - other <= o, MY bo- described s - e c"?n“?r persons legally- entitled - thereto'. and:..
-~ ehatiges- lovied or” nssorsed - agninst. sl pro&v):rty,"or’;m Zpart’ thercof, hofore %lftl:ﬁf‘?{’:::ﬂ:::%g} of any- matters: or: facts - shall ; be - conclusive: proot -of - the
; )

g - -
“:the-snme:begin~ to~ bear - intcrest” nnd - al pay’ premiums “on: all” Insurance’s. shail: he o0 ors. LU ater’s foes of :the : scrviccs: In~ this: paragraph .
Follclcs..upan sald_property,. such’_payment: i e - e e . N
telnry,= as - aforesald. = The : grantor.-hereby - anthorizes - the clary~to Fny T 80 As additional seeurity,” grantor hereby nsslgns to henefielary during-the -
ny .and ‘all: taxes,” assessmenta” and. other charges Jevied or. imposed . against . continuance of these - trusts all:rents, : fssucs,” royaltics” and . profite” of tho.pro-.:
snfd: property : In: the “amounts ° as: shown - by the thereol - furnish this deed and:of any: personal: property. focated theroon.;U?xlll
“hy" the* collector-of - such “taxes,”assessments or -other “charges, and »tof[my the'” ult In:the payment ‘of any:indebtedness. secured heroby “or. in
nsurance: premiums:in = the “amounts < shown _on :‘the ' staloments - submitted hy - the performanee-of any:agreeinent hereunder, grantor, shall have the right’ to cols
- the: (nairance - enrrlers:or: thelr: representatlves, - and “to-charge:sald-sums o : the: cct all.such: rents,’ {nsues, ruynluu'nnd,proﬂ%s earned prior - to: default “as - they
principaliof: the: loan:or’ to: withdraw : the ‘aums % hich . may - be : required “from::c lecome ‘duc’and: payable, <Upon - any- defaiilt, Dy the grantor:hereunder, the. henes
‘thereserve  account, 1t -any, ‘established - for: that. purposs,” 'The “grantor’ agrees' 7 ficinry may ‘st anytime withoot' notice; cither fn person, Ly agent of.by A re..
In-no -event.to hold’ the bcnuﬂcln??cnponnlhlu Jor_faflure” to _linve any insur- " celver to bc‘nppolnted,l‘)’y ‘n court, and without regard to {vlw. adequacy of any
- ancn written. or for:any loss or.dumage growmg out of n-defect In any. in. accurily for tha indebtedness hereby seeured,: enter_upon and take posseasjon. of
surance -polfey,-and -~ the bcncﬂqlnr{ hereby -1a -authorized, ' n” the: cvent of any. - sald properly,”or any part thercaf, tn. Ha own. name.sus, for. or. otherwine. collect -
*lose,” to” compromiac® and * settle’ with” any - insurance” company~and "to” apply *any’”" tho rents, (sstes’ and profits,- including: those . past - duc - and- wupukd, and: apply -
© such ‘|nsurance . receipts upon the .obligations sccured by €his trust deed. - In ~ .tho same, less costs- and expenses of operation nnd_ collectlon, Including  reason.
~:.-computing - the - amount - of - tha . Indchtedness - for -payment. and satisfaction -In- - ahle ntlornc'v'n fees, upon any 'indehtedness securcd horohy, and In such order
~futl-cr upon - aale or - other “ncquisition  of :the property -by the beneficlary - after - as” the benetlelary may determine, " it B} i W B
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" 4. The onterlng u'poil'lvmd'téklng possession of aaid property, the colicction”

of such rents, issucs and profits or the procoeds of
., lcies or compensation or awards for any takin
-the application or release thereof, as aforcenid, shall not cure or.waive any de-
:::;I'. nrugoclw of - default herounder- or-fnvalidate any. act: done pursusat:to
notico, . . .

flre and other lnsurance pol.
or damage of the property, and

The “grantor shall notify heneflelary  in

snls of thy above d
form- supplied - it with- such ¢ purchaser “as

.. would -ordinarlly e required of a now loan npplicant and shall -pay- beneficlary
A 8600 sorvice charge,, . RS : i

T B,
tract for

“770 70, Time’Is of ‘the easence of this®Instrument and: upon
grantor in payment of any indebtedness seeured hereby.or In performance of any
agreement hereunder, the beneficiary may declaro all sums securcd hereby Im-

mudh\usl{ duo and 'mynhle by dellvery to the trustee of wrillen notics of dofault:

and -electlon to soll the trust property, which notico trusteo shall cause to, be
all promissory
whereupon  the
thereof a8 then

the benoflclary shiall doposit with tho trustee this truat deed nnd
notes - and documents cvidenclng expenditures sccured’ hereby,
trustees - shall fix" the time and place of anle (md glvgknouco

.. dellver to the purchaser his: dee

“recltats in the deed of any mntters or fnct ‘shall be conclusive proof o

wrmﬁg of ; any. sale or ooh'-; :
escribed property. and fllﬂ‘ll!h beneficlary. on'a

s rensonable - chargu . by - the . attorney, 2)
. T T fidaerests of Sthe trustee dn
default - by the *

X o 'tli e appoint .4 successor or auccessors to any trustee named - herein,: or- Lo
duly filed for record, Upon delivery of sald notice of default nnd election to sell,

ENC S : . i i . . S
nouncement . at the timo:fixed b; the precoding postponemont. The . trustee shall -
An form as required by law, conveying the g‘ro- A

perty o sold,. but. without any covenant or warranty,” expross or Implled}v Jnc

e
truthfulness thereof,'Any peraon, oxcluding the trustoe but Including the grantor -
and. the beneficlary, may puyrchnm at the sale.. = R

0. When the Trustee: sells pursunnt.to’ the powers provldul.l‘\‘crulu.'tlw S
1} " Ta

truatee’ nhullvu})pl the ‘procecds. of tho trustee's sale ns follows:

the expenses: of " the - sale including - the ‘compensation of the trustee, and. a
To - the -obligation secured . by the

all persous. huving recorded - lens, subsequent " to - the
] the - trust - dewd —us thelr “futcrests . appear. [n the
order-of their priority, (4) The surplus, it nni". to the granlor ofthe’ trust
deed “or . to” his. succensor. in-intereat entltled- to such - surplus, SRS

trust deed, - (8)

10, - For any-renson permitted by law, the: beneficiary may from time to. e
. -any
B sor trustee appointed hereunder,” Upon . sitch appolntment and without con):
veyanes (0 the successor Lrustee, the latter ahall e vested with all title, powers
and dutles confcrred upon any trustee hereln named or appolnted hercunder. Bach
stich appolntinent and substitution shall be made by written Instrument executed
by the heneficlary, containing . reference to: this_ rust. deed..and.. §ia . pince..of- ..

required by law i

Aftor- detault aid apiy “thie prior- o fiva” days " before 'the : date - aet

S
by the. Trustee for the Trastee’s” snle, the granter  or other | person o

R -{wh’llumuL may - puy the=entire - nmount - then due under- this- trust - deed- and -
< the obllgatlons - srcured l,hcrcl?'~(Inclulllnu costs: and- oxpenaes _actusily ‘Incurred -

in”’enforclng the terin of {he. obllgatlon .and trusteo's and attorney's . fecs
o ;- not oxceeding- $50.00. ench) other than sueh portion of the prinelpal. as would
-mot: then he‘due: had - no_ default: occursed_and - thereby cure the default, - -

... 8, After the lapse of auch tlme an may then ha required by law followlng
the recordntion of sald notlce of ‘defauit and glving of -s»ld notice of sanle, the
trustee shall sell sald property at the time and place fixed by him In said notlee
of sale, cither ns a wholo or In nnrnmtn pareels, and In such order as he may de.
tormine, at publio auction to the highest bidder for cash, in lawful money of the
United States, payable at.tho. thne of sale, Trustee. may. postpone aale of all-or
any:portion of sald property by publlc ‘announcement at-such time and place of

récord, “which,. when recopded  In"the office of "the county’ clerk “or. recorder of ‘the
county- or-countles: In-which the property 1. situated, shall be concluslve proot of
proper. appointient of the  successor * trustee, o g

- 11, Trustes nccepts thia trust when lhln‘ deed, duly executed nndd acknows:
ledgedd is ‘made s publle record, as provlded by law..The trustee i3 not. abligated
{0 notlty any party hercto of pendlug sale.under any other deed of trust or of S

. any actlon or proceeding in. which: the grantor, bcneﬂclnr{' or trustee shnll Lie'a
{

party - unlesa. such . actlon. or proceeding . 1s..brought by ¢ trustee,- o - -

, and binds all parties
hereto, their-heirs, legatees devisees,” administrators, vxecutors,  successors and
wnslgns, The term: “beneficlary” shallmean the holder and owner, - including
rlcllg(uc, of tho note secured hereby, whether ‘'or. not named an a beneficlary
ierefn, -In- construing . this - deed -nnd -whenever-the: context so-requires, the mas.

12, 'l'hhtk ducxl“nppllcs ta, Inures to the bcnéflt of,

culine” gemler includes the feminine and/or neuter, and the singuiar nambear |
cludes the plural, o

P!
sale and. from time to:time thereafter may postpone’ the sale by public an.

“IN- WITNESS WH‘ERIEOF, sald qudtor' has hereunto- set his hand and seal the day.and year

1st above written:

" STATE OF OREGON ) = o .
Counly of Klamath ‘
v THIS 18- TO:CERTIFY “that- on-this.. 2 ZEH. - day of--.-December
Public’ inv -cpdi(oi' sald counly and state, porsqnu!ly appeared (ho wilhAlnr nurped
ol James Ry SRejd and - MarlaniEi Reid

“to'mé porsonally EﬂgWr;‘;ib ,b:e',lheﬁldenu‘c‘al lndl{:l&ual ;VS‘nqiﬁ‘sc‘ihin,‘und,whobe;dc\g’iqd ';gh'e) ‘{or’oq{:in‘g‘ {yrpsﬁqméhl {led,apknc;:wledqod tozme  that o L

ST

19:68.-; Vb‘olore me, the ‘undersigned,a

Notary

‘freoly and vcluﬁldilly for the ,us:esy and purpoces thoroln é;cpfcss_od. o
htarial ;o’él tha ‘doy ‘an

airte

ar“last . abave

4

verltten.

~Public-for- Oreqon-
ommission: explres::

" 1 ., STATE OF OREGON | S
e i St s County: of Klamath ¢ fss S
el s e Tcentlly that the within' instrament
& .- SRR - ~was- received  for..record ‘on the.30th .
. day..of ;f_‘_l_'DECEmeI;: : a9 68
at ¥ @ 'dock 22 M., and recorded
"'in. book ;..M 68 wreon page.... 21205
" Record "of Mortgages of said County, " -

Lo'dxf No. ..

(DON'T_USE THIS
... ' SPACE]. RESBERVED
" FOR- RECORDING '
LABEL '[N ' COUN.
. TIES " WHERE
" USED.)

Grantor: -«

"+ FIRST FEDERAL 'SAVINGS &+
_2in " LOAN ASSOCIATION:

Wilness my hand ‘and‘sedl'oyfACo;mty :
“alfixed T T e e

“Alter Recording ‘Return-To: T :
<+ FIRST.-FEDERAL: SAVINGS- -

e 540 - Maln St e
+KlamathFalls, Oregon:: "

: 'Dg‘fdf_f,

EINE

;&;{5\&:1}}}" V

AT

=z Theundersignod:igthe~legal-owner~and:holderof ‘all-indebtedness secured by the: foreqouingirust ‘deed.~All“sums secired by said ‘ifisl déed
have ‘beenfully paid and satisfled.”’ You herehy, ra dirocted, on' paymeni to.you of any, sums:owing to.you under:the terms.of sald. trust- deed or-
'pursuc ancol ‘all ‘evidences ' of, indebtodness ‘socured” by ‘sald! trust_deed -(which -are: delivered :1o”you harewith together: with’ said
nvey,” without 1o the " partles ‘designated by ihe torms of. said trust deed:the estate_now: held by you under.the
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