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mortgages to the STATE OF OREGON. represente he Directar of Vetaiinis PR SO ‘ Fo DR N
’R K presented and acting: by, the Director of thLrnn§ Affairs, pursuant fo QRS ‘407.030, ‘lhe !ollow . v '”’V'ftkui‘f.'é.j;;.v”',”

) =

"ﬁnn described real property located in the' State of Oregon and County of Klamat, . Lo S A .
: : : : B hbe;Southgx‘_'ly 72.5 feet -of ,ﬂLOtS‘ 1, 27and 3 of Block 16-BUENA-VISTA ADDITION; Klamath .
i s - - -County, Oregon; ATt Lt e L L s S T .
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ne

fietofeds,

-.Aofether-with-the- tenements, herlditaments. - rights,: privileges;. and appurtenances including ‘roads ‘and ts used in’

o7 with “the” premises;  electric: wiring and’ flxtures; furnace. and: heating : system,- water - heaters, - fuel: storage :receptacles;
~ventilating, water and-irrigating systems; screens, doors; window shades ‘and blinds,shutters; cablnets,  bulit-ins,” linoleums :
coverings, bullt-in stoves,.ovens;: electric sinks, air conditioners, re frigerators, freczers, dishwashers: and all: fixtures now or: hereafter
installed In or on the premises: and any shrubbery, flora, or:-timber: now. growing “or -hereafter “planted or. growing. thercon; and “any. ..
replacements of any:one or more of the foregoing. items; :In.whole o in part, all of. which are hereby: declared.to be appurtenant to the- -

-land,” and-all of the:rents, lssﬁes! and proms of.the mortgaged property:... ... w5 #

ment ot Eighteen Thousand Five Hundred and No/I00="= = o = moc s opin

~ K fseaues T
AT TERPISAN ipied 8

Sl 500, o - =

T Dollars (1181 500'00"' ST with interest from,lhéidhte‘ of,lnlr’(lal,dlsburscmcm,by the’ State. of
" Oreﬁon.Vnt the:rate of-four. percent p<r-annum,- principal and:interest to'be-pald.in-lawful’ money: of the- United" States
at the office of the Direcior of Veterans' ‘Affairs in Salem, Oregon, as follows:: . E) Sl e K

1 promise :th pay.to the STATE or oreconEdghteen Thousand Five Hundred and No/100= - -

101,00~ o or_before MarEh: 151960 ot F0L.00on the lst.of each:
cmonth= =is s e S s Snerentien, plus One=twelfth o "'Z = =the ad valorem: taxes for each
- ve year on . the premises  described .in’ the mortgage,  and continuing’until ihé full amount of the {)rlnclpnl. interest
f{,‘é’ nﬂ;:?::ls shall: be fully: paid, such'payments to be applied:fi n/the unpald:principal,’ the remainder .on
.the.pris . : i ‘ . ASEAR e ERgiRs

,‘,'l;he,dueAdé)!‘ei of the Tast payment ‘shall be on or ‘before F.€DIU (7.

In the event of transfer.of ownership of the premises. or any.p: to anyond
under-ORS 407.010-to 407.210-who ' assumes-the-indebtedness:in his-own rightI'Avill contin
-~ if-transferred to'a person not entitled t %o & 11 drawintere:

from .date of such transfer.: ff il
This note’'is secured by

4 The mortgagor covenants that he o<ins Prerhiéés in'tee simple, has- good -right’ to ' mortgage same. {hat the premises’ are free:
from-2ncumbrance,’ that-he will warrant-and defend same forever: against the clnims and demands of all persons whomsoever, and this
~-covenant ' shall ‘not be extinguished by foreclosure, but shall, -with:the.land, ; e i s

Not"to” permit the build gs to. vacantor: pied not to permit the romoval or demolishment of any.buildings or irn-
--provements ‘now or- hereafter -existing; - to-keep: snme :in-good -repair;- o -complete; all‘ construction~within ble time in
accordance with any: agreement: made ‘between' the  parties “hereto) % : 8 Al : BRIt

7y N:o_tj“!qr;iqrmlt‘the;,c;’gtt:lng: _r'rvemg}}%nl}dt any ‘timber except’ £or his;own ‘domestic: use; not’to commit or. S\iﬁgr any waste; |

§

for ‘any ‘or_unlawful. purpose;’

'lien. or e

~8,~Mortgagee' iy authorized to’ pay nll‘reat groﬁcrty tnxu'hnﬁcﬁubdughihst’ the’ prémlsen'nnd‘add ‘same to the principal; cach of:the
;advances to bear Inte ag:jrovided in the notei. ' T TR SO Lot ) . il

: SR 7.+ To_keep ‘all buildings” unceasingly” insured ‘during the term~of the’ mortgage, againat lon'b{y‘{lre‘nnd such other hazards’ in such -

G ] : : [t . ‘company or companies and In such an amount-as shall” be -satisfactory to the mortgagee; to.deposit with the mortgagee all suc
YD g St e g : 7 policies” with “recelpts showing “payment in_full of all premiums: all siich insurance shall. be made. payable to.the mortgagee;
LIS hiesrt Lo T s : he mortgagor-fails 'to:effect the:insurance,’ the mortgngee :may:secure: the ingurance-and the.cost shall-be added to] the prineip
G - > » " By deemed a ‘debt “due and shall ‘be’secured by this: mortgage:” insurance shall be kept in force by the imartgagor. in’case.of fore.
: .closure until.the period of redemption expires; . ... L ; N - < e : o
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85, Morlgngee' shall be entitled to nll compenaation nnd damng:s received under rlght ol emlnem domnln. or for nhy aecurlty Vol\m-
nrlly released,; same to be npp.ned upon the 1ndebtedneas. i ) .

9 Not to’ lease ox‘ rent’ the premises, or; any pnrt o! same, wl!hout wrltten consent of the mortgagee; o e L

10 To promptly ‘notify mortgagee”in' wrmng 3¢ a transfer’ nt ownership of the  premises or any pnrt or lnterut in’ same, nnd “to
#- furnish a fy of the instrument of transfer to the mo % { purchaser shall and purchasers
» ot entmed 0'a loan or 4% Interest rate under ORS 407, 0 0 to 407 210 shall pay. interest; as prercribed by ORS 407, 070 on all:pay-

;... ments due from the date of transfer; in all other. respects this, mortgage. shall remaln in full force and. effect: no instrument:of ..

.transfer shall be'valid unless'same contains a covenant of the grantee whereby lhe grantee assumes the covenanw of thls mort-
gage and Jagrees to pay !he lndebtedness secured by same. '’
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‘in “so_doing including the employment of’an- attorney to secure compliance with the terms of the mortgage-or the note shall ‘draw

interest at the rate provided. in'the note and all such expendltures shall be lmmcdlmely repnynble by lhe mortznxor wlthoul demnnd
und shall be secured by thls mortgage, - ;

. e S ¥ . e . : TR AT 3 ¢
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The mortgagee mae{ at’'his option; In case of default of the mortxngor. perform same in whole of IR pnrt nnd all expenditures made’ . t T B ! 1] : b ¢ ih ) {
e ; .

Default In any’ of- the -covenants’ or’ agreements’ hereln contnlned or !he expcndnure nl any %orllon of thc loan for urposes
other than those sFecmed in ‘the application, except by written permission of the mortgagee given before the expenditure Es made,w
shall cause the entire indebtedness at: the cp lon of !he mongagee to become lmmedlntely duc und payable wllhout notice and th
mortgnuc sub}evt to !oreclosure. 8

* The’ tallure ‘of the mongagee to exercise nny optlons hereln set lorth wlll not’ consmute a wnlver ot nny rlzht nrialng lrom a
brench of ‘the covenun s, e ;

In case" for e is the mortgngor shall be Hnble for the cost of a title search; nttomey feea‘ nnd all other costs
Incurred in connectlon wl!h such !oreclosure

Upon the brcach nl any ‘covenant of ti‘e mortgnge. the mortgugee shnll have . the rlg anter the premlsea.

to¢ take osseulon. -
collect lhc rents, issues and profits and apply same, less reasonable costs of collectlon upon lhe lndcbtedneu and lhe mor(;nueﬁ shau
“have the rlght to the appointment of a.receiver to collect same.

"The covennnts and-agreements herein shall extend to nnd bc blndlng upon the helrs. executors, ndmlnlstrn!ora.' uucccxsarn und
usslgns of the respective pnrlles hereto,

It-is dlsunctly underswod and-agreed thai'this mortga ge is’ subject to the prowslons of Artlcle X1 A of the Ore
ORS 407 010 to 407,210 and any subsequent ‘amendments 't ereto and to all rules and regulations which have bcen isx
attcr be issued by lhe Dlreclor of Veterans’ Affairs pursunnt to the provislons of ORS 407.020,

ORDS: The masculine shall be deemcd to Include the (emlnlne, and the slngular the plural where uuch conno(nuom are
nppllcnble herein, C

gon Conmtutlon.
ued or may here-
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STATE OF OREGON,
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: - After recording return to:. ;-
DEPARTMENT OF:VETERANS' AFI-"MRS
General Services Building: ;.
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