December 31, :

_ISILBELLE_GAMEBEIL,_an_estate_in—fee-s:meh oo R e P e B Mortgago-
U anTunmarried woman' i g : : Lo R == = Address

Unned Srare National Bagk of Orego; W o SRALS e Branch™
s’-t Main gtreet,g‘hamath Falls, Oregon PRI * - _Address

TheBunkhusloaned SR P N SR - O e R it *(Borrowerl

3 203 000000 e ; whlch is repayable with interest uccordmg to the terms of a promlssory note. dated-the" same as this :

T morigdge, under which’ the hnal payment of principal and interest is due on’or before: six-monbhe - nktiom date. T
.mortgage shall mean (a) the principal and interest. payable ‘under. the note, (b) any: future amounts. that the Bank..
may in"its discretion Ioan to Borrower or Morlgago and {c) any sums pdld or.advanced. by. y!he Bank.to dlscharge obhgahons of Mortgagor s

permlﬂed under thls mortgage.
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Beg nning at s brass cap’ monﬁment marklnn‘the initlal poir
o belng on the South line of. said: ‘Section 36 and South: 89 42" 00"

West-22.80 feet ‘from the iron pin marking the Southeast ,corner.
~of the SW%SE@ of ‘said Section 36 and said point being the South-
‘ { of Parcel 5- in Deed:Volume 339 -at. page 301 Klamath

“North 26° a3 ':45" West 269 w0 feet"(North 26° 07' wesc by said G o 03 T
‘ Deed Records) to ‘an‘iron pin‘ thence :

North 32 10 45" WQst 349180 feet (North'
i Deed Records) ‘to.an: iron pin'ethence

West=L81LL.5"
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together with all uppurtenances, oll exushng or subsequently erecled;
“or.affixed improvements or fixtures, and.all equipment, furnishings and -

“'other articles of: personal property now. or subsequently located onor.

; poy as“doe all claims:for work,;done on ‘or for services. rendcrcd or

material -furnished:to the: Properry Mortgogor shall maintain_the, Prop-..

- erty. free ‘of any.liens having priority over or equal to the interest of the

used in connection wnh the property, all of which'is coIIc ively-referred - Bank’ under this mortgage, except for the lien-of taxes and osscssmcms

ta othermse provrded |n 3?

ay, 50 longas.the Bonk s interest. n the Property s not. |copord|zed
resulr o nonpaymenr, Mortgagor shal

: “15.days after-the lien:arises or, if-a lien is filed, within:15.days
ofter Morlgagor has notice of the frhng, secure the. dlschorge ‘of the lien®
or.deposit: with the Bank ‘cash”or:a: sufficient: corporate surety -bond or
other - sécurity- satisfactory 1o ‘an:amount: “sufficient: to_ dis-
horge the Iaen plus any costs, oﬂorneys feds o other charges that ¢ould

he’

- mercial mprovements shall be free to operate and manage the Property: -
nd receive the proceeds of operation; The Property shall be maintained:
{in:good condition:.atall” times,” Mortgagorshall promptly - make _al
necessary- repairs, replacemen s'and renewals so that the value of: th
Property shall be maintained; and Mortgugor shall not commit or permit-
‘any waste on the.Property. Mortgagor shall comply.with ‘all laws; ordi

i) 2:To lhe ex?ent. that the Property constitutes: ommcrcml propcr!
or-a farm or: orchard, Martgagor shall operate the: Property.
manner.as to prevent deterloronon of the fand and. improvements’ includ:
ing-fences,- except for reasonoble -wear ond tecr from. proper: use, and'

orrgago hall: corry such nsurance as; thc Ban moy reason
Al

ably. require;:This shall include  insurance on- the Property_against fire
“additional tisks covered by a standard endorsément for-extended cov
" erage, ‘and such other:7isks as muy. be specified by the Bank mcludmg
~without limitation war risks. Insurance on the Property-shall be carried
‘and:under: polucncs opprovcd by the Bank ond sholl: be:

'for an amount-equal‘to’ the'remaining ‘npaid portion of the Indebted:
ness_or the full ‘insurable value'of the Propcrly, wh|chcvcr is lcss, and
‘an: amount suffmenr to: comply with-any: co-insurance provrsron in-any

‘ment on the Property, the |mprovement shallﬂbe completed‘on or before
six monlhs from the- dote of this: mortgoge ‘and Morlgclgor shall pay in-

il pohcles; f:insurance on:the:Property:shall:bear:an"endorsu
ment in a form sahsfactory to.the:Bank making loss poyoble to the Bank
and “shall-be” deposited - with™the' Bank,"In:the event of:loss; Mortgagor

) ‘immediately. notify’ Ihe Bank’who may make proof of-loss ifit is:
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net; mcde prompHy by Mortgogor. Proceeds shall be’ pmd d|rectly Yo !

5“the'Bank who may compromise with any insurance compariy.dnd make .
a final scnlemenl which 'shall-be- binding upon Morlgager. The: Bank

may; at’its. election; apply the’ procceds to' the reduction’ of Ihe lndebl- -

‘edness or_the restoration ‘or‘repair, of bh-= Proper,y

TS Y The Bcnk mcy rcqunre Mortgcgor o maintain reserves for pay-’
'ment.of faxes (including’ ‘special assessments and other charges against -
hc Property by governmenla! or: qua ovérmnmental bodics) or prc-
miums®on insurance. or-both. The'reserves 'shall’ be créated by payment
“each'month: to"the ‘Bank ‘of ‘an ‘amount " determined by the Bank 1o be.
sufficient’ to p duce, ai - Jeast 30 duys before thcy re duc, amounts’
“equal 1o or'in“éxcess of the’ tcxes or - ifsurance; premiums o' be- puld

If-at the hme Ohar paymen?s are'lo-be: made the: reserve:- for either-1axes-
“or insurance prcnuums is'insufficient: Mortgagor shall upon derand pay
sich'ddditional sum as the Bank shall determ L) be ncccsscry Io covor;
“the required pcyment :

© 7152 I the: Bank"carries insurance covenng the cpaymenl of all or
any part of lhe Indebicdncss, the' premwms “for such”insurance shall be

or, afid the: Bank ‘may:require Mortgagor to maintain a
rescrve for. suchspurposc n the same manner.as for taxes nd insurance::
) f Mortgagor\deswcs to carry a puckqgc plan. of insurance that’

includes” ‘coverage in’ addition to’that’ required under: thls mortgage, the
Bank ‘may ot its-option establish and administer a reserve for that pur-~

-pose.’ In such event the premium”aliributable 16 the required,insurance

coverage shall be quoled scparuloly, and the Bank may permit Mort-
~gagor.to furnish a certificate of insurance rather than deposit the policy .
“ias rcqu«rcd in:4,2.If af‘any. time_the Bank holds an insufficieni amount -
in:the-insurance reserve fo cover the premium forthe. entire package:
pohcy the: Bankmay, -at-ils discretion, pay only:that portion ‘of the
~“premium. oltributable lo.the. required insurance coverage. If the’ blanket
pohcy (does not. permit such: partial payment,- the:Bank may- use. the -
reserve funds. for the premium on a new, separate policy providing the
required-insurance coverage and allow the package polncy to lapse.
The Bank may-from time lo'time establish reasonable service charges for
" the CO_”@C[IOnrdnd dlsbu_rsem_enl

(c) A Oox onxmorlgugcd prcmlscs chargcable cgumst the
. morrgogec or- the:hélder of the.note secured. o

{d}"A ‘specific tax on'all or any-portion of th Indebtedness’ .

or on payments of pnnclpol and interest. made by a mortgagor.

0201 anystate "tax to which'this’ paragraph”applies is enacted -
o subscqucnt lo’the date of this mortgcgc, this shall have the same effect
Jasa defoult, and the Bank may exercise any or allof the remedies avail:’
“able io it |n Ihc even! ol a dcfault unless Ihe foIIowmg condmons are”

(o) Mortgagor may Iawfully puy lhc iax or churge |mposed
by the stale tax, and". -

(b} Morlgagor puys or offers ?o poy Ihe teix or chorge wnhln
30 doys alter. notice: from the Bank: that the tax law’ has been:
enacted.’ C X :

V. Transfer by: Mor'gagor.

7.1 Morigagor shall not; without Ihc prior wrmen consent of 1]
Bank; transfer. Mortgagor's interest. in the Property, whether or not the
fransferce assymes or agrees.lo pay'the Indebiedness. If Mortgagor or

-a prospective trcnsfcrcc apphcs to the Bank-for consent to such a trans-
action, the Bank.may. require.such information concerning the transferee
as would normally be required from”anew’loan applicant. The Bonk
-shall not.unreasonably withhold.its cansent..

11,2 /A5 a condition’ of its consent o any’ rransfer, the chk may

=i !Is discretion: impose’ a service charge not exceeding-one percent of .-

the original amount of the Indebtedness, any may:increase the interest

rate of the Indebtedness by not more than one percent per annum.
11.3 * Notransfer by Morlgager shall relieve Morigagor of liability

for paymentof the Indebledness. Followinga transfer, the Bank may

““agree to any exlension of time for pcyment or-modification of the terms - -

of this‘mortgage or the: promxssory note or waive any right or remedy.
under: this.morlgage or the promlssory note without relieving Mortgagor
from liability. Mortgagor waives notice, presentmcnl and protest with.
fespect- fo thc Indebledness.”

12/ Securi!y Agreement; Financing Statements,
~~:"-v12| This -instrument. shall- constitute - a- security-agreement -with -
respccr to any pcrsonnl -prop ty mcludcd wnhln the dcscnphon of the

‘f Mortgogor shall fanl to comply with any prowsnon of thls morlqogc,
the Bank may, ‘at-its’ option, on ‘Mortgagor's behalf take: the required”
“action_and any amount that it cxpcnds in so.doing shall be added to'the
* Indebtedness.- Amounts ‘so_added: shall ‘be ‘payable:on demand. with
interest at-the:rate of fen pcrccnt per-annum from the-date of: expcnd
ture, The' rmhts ‘provided for"in' thls‘purngrcph shal! he in addmon ‘o

122 Morfgcgor sholl Join wnh the Bank in cxccuhng one or,more
inancirig statements-under the Uniform Commercial.Code and shalt-file:":
the 'statement ‘at-Mortgagor’s expense in-all public offices where filing -

His rcquucd‘to perfect:the securily interest “of th Ban in“any_personal i

" property. under the Uniform’ Commercial. Code..

13: Release on Full Performance

7 Lute Puymem Penul!y.‘ . :

If any:payment under the notc is Icte by 15 duys or more, !hc Bank
may «charge a penalty up. 1o two cents: for each- dollar ‘of ‘payment: so:
in’ arrears to” cover. the ‘exira expense-involved ‘in-handling delmquenrw‘
poymcnts Collection of a:late; payment. churgc shall: not..constitute a
waiver..of-or- pve|ud|ce the :Bank's right :to’ pursie any other’ right ‘o
rcmcdy availabie on; occount of: the dclmqucncy ;

performs-all-of.its“obligations. under.this.mortgage .and .the-note,. the

¢ - Bank"shall “execufe and deliver, 1o, Morigagora suifable Telease and
satisfaction’ of ‘this morigage’ and svitable stalements of termination of
any: financing: siclemcnls on fllc cv:dencnng the Bcnk s secumy mteucsr
in pcrsoncl property.

24
i The! foHowmg sholl consmulc evcnts of defcull

572141 Failure: of Mortgugor to pay.any porhon of thc Indcbiedness
“when:itis-dues -

gcge o ma o uny poymcnl for 'axcs, |nsuroncc or mortguge msuronce

premiums or for reservesfor such’ payments,”or. ony pnymcnr necessary T

o prcvent flllng of or dnschcrgc any lien. .-

Morlgagbfs title_or the
rower shall efcnd

il or any. part: of the Property:is, condemncd ‘the. Bank may.
ns election require;that ‘ali or’ any.portion:of.the net procccds of:the’
award’be; dpplied on'the Indebtedness:The riei-procecds of the award:

shall-mean the: award, affer’payment of-all reasonable; cosls, expenses -

and aHorneys' fees neccssarlly paid: o mcurred by:Mortgagor and the’

(al A’specific tox upon mortgages or Gpon all. o any porl of
“the lndcbtedness secured by a mortgage. : :
i (b)A specific taxon the owner. of morigaged property which’
fhie” taxpayer’is aut
.on'the mortgcge

:(b) Wn‘h respoct o’ all or. any pun ol ‘l'h'o Propcvr'f): thot con
“oshitoles really, - the right to |omc|osr by [UdlCIG' foreclosure
2 accordance with apphcablc law; s
o) th respect jo all or ony pnrl ol the. Propc
stifutos pcrsonalty, the rights and remedies of a sccurcd party. unde
he Uniform: Commerci :
,:without nolice 1o’ Morlgugor to takc posscss:on
of: lhe Property-ond-collect. all:rents: and’ profits;: including: thos
d apply:tiie netprocceds, overand aboy

ithe: Bcnk muy‘reqmrc any: lenant”or other user. fo: make’| pay

lirectly:to- the, Bank and ‘payments by

. ; Bank'in.responsa, to.its; demand ‘shall

'sahsfy the obhgahon for:which ‘the payments are'made, tvhether -
_.or.not an) . proper. groundstfor. Ihc demand ox|sted. ~

i

5 ‘.\j\‘{‘ Vk“llwsﬁ pas




S o : o Wl . .« B >‘ ; 3 e ;‘.‘
“Property, with the‘power o protect and preserve the Property and
" to-operate’the Property - preceding - foreclosure or sale ‘and apply

£+ the proceeds] over. and above. cost of the recaivership, dgainst the:

Indebtedness: The: receiver. may serve without: bond.if permitted
by law, The Bank's right fo the’ appointment of a’receiver shall exist
whether or not apparent value of the Property’ exceads the Indebt-

‘edness by o substantial amount. " TR T e T

=m o (f): Anyother.right or-remedy p N

L the promissory ‘nolte evidencing the Indebtedness. *:: 5
o  ~‘ 7152 In.exercisingits rights and ‘remedies, the Bank shall: be free
to sell all-or.any part-of the Property together or sepdrately or tosell
. certain_portions of, the' Property and refrain. from selling other. portions.

The.Bank shall be.entitled to bid at.ony public sale’on all'or.any. por:

tion of the Property, " "¢ K

#701015.3 4 The Bank shall ‘gingorr'gago‘r'renzor‘\dble hé‘t‘ic"e"éf“tﬁe' time

..and place’ of any.public sale of .any personal.propeity. or of the time
after which any private sale or other intended disposiiion of the prop:.
crty.is.to.be- made.- Reasonable notice' shallmcan- notice given at-least
fen'days before the time of the sale or disposition, . n s L

~:15.4- A waiver: by either party ‘of abreach <f a"provision of this

agreement shall: not constitute’a waiver of or prejudice the party's Fight :
- otherwise to demand strict compliance with that provision or any.other.

"2 provision. Elcction by the Bank to pursue uny remedy-shall not exclude

. pursuit. of any’ othér remedy, and an élection o ‘make expenditures or

“take action to perform an’obligation of Mortgagor under this morlgage

" after failure qf‘Mo‘rrga‘ggr to.perform shall. not affect the Bank's right

provided in‘this mortgage or

to declare a default and exercise’its remgdié"s qﬁdcr‘this‘pofogréphAjS, :
155" In"the event suit or action is‘instituted to enforce’any of the

Martgagor such sum as the’court may adjudgé reasonable ds Altorneys'
- fees-ar-trial and on any appeal. All:reasonable expenses incurfed by "
“the; Bank that. ore necessary at- any:fime in the Bank's-opinion.for- the
protection of its interest or the enforcement ‘of:ils rights; including with-»
out limitation; the cost of scarching records, obtaining title reports; sur-
veyors' repors, attorneys''opinions: or- title insurance, whether . or not:
_any-court action is-involved, shall become'a part.of. the Indebtedness :
“payable:on"demandand shall bear interesi at the rate of ten percent

--per annum from:the. date. of expenditure until-repaid. ..
16 Notice, ~ © . o e
7 Anyinolice under. this mortgage: shall'be in" writing -and shall be
effective when -actually delivefed: or,  if-mailed, when deposited. as’
‘registered or ‘cerlified mail directed to the address stated in this mori-_
-gage, Either party may_change:the. addréss for. iotices by wrilten notice...
o the_olher party, Sedin ot i : .

o

o

17.1:"Subject 1o the limitafions sfated in this morigage on iransfer
of Mortgagor's interest; this mortgage shall-be binding.upon-and inure -
o the benefit of the parties, their successors.drid assigns, S
-22:17.2 In construing this mortgage, the lerm:martgage shall encom.
pass the term security agreement when the instrument-is being construed:
.. with respect to any personal property; oo ot o

";17.“~Suca’:éssioh;_‘Tkermys.k S |

terms lof. this: mortgage,the" Bank  shallbe “entitled fo recover from.
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INDIVIDUAL ACKNOWLEDGEMENT

X1 nM:'th

"égpeiated'thé dbové-ndméd L

VA BELLE CAMPBELL - -

‘pgrsom"x"dpﬁédred I I I ‘atnd‘“
e T who, being sworn, stated

v‘dlhqt he,'he sqi& L

e i ‘Grantor corporation and thaf
! ‘It\g‘seul affixed: hereto is:its-scal ‘and" that ‘this” deed :was voluntarily -
signed and sealed in,behqlf’of the corpovrdyﬁon, by-authority of its Board

. of Directors; .

Before me::

; Notary:Public for: Ofegon
“Mv: commiccion’ axpires:
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