" NOTE AND MORTGAGE vor/Zl, ] pags

- THE MORTGAGOR, . SmithandM.able mi.th, hushand and, wife

3 Y
TR
o

-mortgages to the STATE OF QREGON. represented and ncting by the Director of Veterons' Affairs, pursuunt fo ORS 407.030, the fvoylln‘w-“
- Ing described real property located i the State of Oregon and Coun'ty of K:lva'ma-thJ R ¢

pporaxcel i A parcel of land situate in the NASWANWE of Section 11, Tonship 39 Seuth,
Range 9 E.W.M, particularly described as follows: Beginning at a point marked by an iron:

‘pin driven‘inithe

in'driven"in ground in the center line,of a 60 foot roadway, from which:the. section :
corner..common. to Sections 2, 3,10 and’11, Township 39 S, R.-9 E.W.M, bears South 89 ek
West alqnglthe;cgnter‘line,cf said roadway, 339.4 feet to'a point in the West boundary of
said Section 11," and North 0°13%! West along the Section line 1662.5 feet; running thence
South 0°07' E 332,2 feet, to. a point in the Southerly boundary of said NASWANWE of said. -
Section’l}; thence South '89°42! West along said boundary line,39,4 feet, more or less to
the center'line of the U.S.R.S. No. 109 a Drain; thence Northerly along the certer line of

4wﬁﬁiﬁ;Drain,towitsxintersectionmwithwtheﬂcgnterwline“of“thefabgve”mentiﬁﬂéd"roadway;”ﬁﬁénce
North 89°44! East along the center line of seid roadway 125.1 feet, more or less, to the
point of beginning, o AR T i e T R
.. . FParcel 2: A piece or parcel of land situate in the NISWANWE of Section 11, Township

"*39 South, Range 9 East of the Willamette Meridian; more particularly describad as follows:

z'Beginningvat a point in the Westerly boundary of said Section 11, from which the sectiom
-eerner common to-Sections 2, 3, 10, 11; Towrship 39 South, ‘Range 9 East W.M,, and as ., -
marked on.the ground by an iron pin driven therein, bears North 0°134! West 1662.5 feet
‘distant and running thence South 0°13}! East along the said Westerly boundary of Section
11, 107.5 feet; thence North 89°42' East 240 feet more or less to a point in the center
line’gf the US Klamath Project No, 1 C9A Drain; thence Northerly along the center line of
.said ‘drain to.its- intersection with the center line of a 60 fcot roadway; thence South

‘.‘892h4§'»West along. the center:line of the said roadway 214.3 feet more or less to the .
point of beginning. R —— —

r with the tenements, heriditaments, rights, privileges, and n’ppu‘l;tenances including roads and s used i
with the ‘premises; ' electric wiring -and - fixtures; furnace and' heating .system. .water “heaters, .- fuel . storage -reclepn‘mles; ~pluénblng, A

ventllating,” water and irrigating systems: screens,. doors:.windo hades and -blinds, shutters;: cabinets, ; built-ins,. lin <and--floor
-coverings,.bullt-in stoves, -ovens;-electric-sinks;:~air-conditioner: ¢ frigerators,” freezers,” dishwashers;. and. all fixtures nhow or hereafter
.Instailed in or on the premises: and any.shrubbery, flora, or.timber now. growing or hercafter-planted or growing thereon:. and any.
replacements’of any. one or more of the.foregoing-items,-in:whole or-in:part, all of which-are hereby: declared:to' be appurtenant to the

and, and all of.the rents, lssues,” and:profits of the mortgaged pro perfy. : ; : -
“s'to -secure .the payment: of- E‘lght: Thousand and-No/lOO- ing _'7- -"‘_, ot oot Sonddibmd b o]

.. Dollarg. -

[ LSOy SR S

L

" I'promise.to pay, {o the STATE OF oREGON..Eight, Thousand and NVO/ 100= — == oot ek e
“®ollars (6,000.00" ), ‘with. Interest ‘from- the. date of- Initial disbursement by the State of

X egon,: at:the rate of four:percent. per. anhum, - principal and interest:to:be paid in-lawful money; of the United States
at the office of.the Director of Vete;ansf Affairs in'Salem, Oregon, as follows::: R VLR Sy

= thereatter, plus .one=twelfth of= = =the ad valorem taxes for each
successive year on the 1 d.in the mortgage, and continuing until the full amount of the principal, interest
e}r:d ad‘va?celx shall be yments to bc~npplied first as interest.on.the unpaid principal, the remainder on

e principal; . L ; L e R

= an o betore HAROR. 151969 = = = = mana 153,00, 00 the 1k, of sach

B “The-due date of the last payment shall be on or before Februaryl,l987. AR R e
200NN In the event of transfer of ownership of the premises or any part. thercof, to anyone other than a: qualified veteran . ..
under. ORS '407,010 to 407.210 - who assumes the indebtedness {n his.own right, 1.wlll continue to.be liable for payment-and ‘-
if transferred to a person not entitled to a 4% Interest rate," the balance:shall draw-interest as: prescribed by..ORS. 407.070

~-from -date.of such transfer, ;- v w7 o e S e SIERES R, € i e e

This note s secured by a mortgage, the terms of which ‘are. made apart hereof, . :

nn‘yf'il'n'{‘ew(‘vlt‘hqht aénhity.

"' Thie mortgngor. covennnts that he owns the premises in fee simple,: has good: right. to ‘mortgage’ same;" that the - prerises
from encumbrance,: that he will warrant ond defend same forever aialnst the claims and demands of all persons whomsoeve
covenant shall not be extinguished by: f 1 but shall run with_the:land B

DpeFmit ‘the  bulldings” to> become .vacant or unoccupled ot to permit the remgval o of any or.
-provements now -or-herea er-exlutlnﬂg:j’to keep same’ in - good re[zalr;,to,complete«nll construct: thin: a"reasonable > time
Accordence with” any  agr ~mada.b he_partles.. herelo; - -

“not to commit: or sutfer any waste;

)

Not to“permit a y. tax, " assessmer imb “exist at ar : i 4 !
Mortgagee ix ‘authorized to' pay’ all: ranl’ property..taxss nssessod against:the’ premises’ and ‘add. some to’ the principal ‘each of the .
.advances to bear, interest as provided: in the noie; "o : Vo : . . L e
To" keep all’b ‘uncéasingly ‘insured during: the' term of the morignge, agninst logs by fire- nnd such other hazards’ i “such ., e
< 'i«.orw companies. and- in-such-an ‘nmounb%ruhnll- besatisfnctory !cs!ﬁc mortgagee: to.deposit. with the mortgagee all such / e,
?ollclcs With ‘receipta showling ‘payment In. full "of all -premiums; all such insurance shail be inade payable to the mort, ¢ it
‘the-mortgagor fails to effect the Insurance, the mortgagee .may secure the insurance and the coat shall be added to'the principal,

* . deemed ‘A debt due and shall be secured by this .mortgage; . ingurance: shall be kept .in force by the:mortgagor-in case of fore-

i closure until -the: period of redemption expires;:: . R e : A G - :

ekt
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PN :

Mortgagee ‘shall be entitled to all compefisation” and damages received under right of eminent domaln, or for any security volun='"

tarily released, same to be

qpp!@gd upon !'3e l_ndebtedn:ss. . L K
Not 1o’ lease or rent the premises, ‘or'anypart ‘'of same, without written consent of the morigagee;

T gogee 'In‘ writing of a'transfer of ownership of the premises or any

h' g cory of the instrument of.transfer to the. mortlgafee: any -purchaser shall assu
not entitled t0 'a loan or 4% interest rate_under ORS 407,010 to 407.2{0 shall pay interest as
ments. due from the date of transfer: in all other respects this mortgage shall “remain in full
stransfer shall be valid unless same contains a covenant of
gage and agrees to pay, the,lndebtednega secured by same.

_ o The mortgagee mnK. at his option, in’ case of default of the mortgagor,
in- so doing including’ the
interest at th
and shall be secured by’ this mortgage,

erest in same,’ and

me “the indebtedness,
force and" effect;

e Deiault In'any ‘of ‘the covennnta”or agreements’ herein contained or the  expenditure of any %ortlon of the
o}!lhﬁr than !‘l;‘nse uﬁecmed in the application, except by written permission of the mortgagee given bef
. shall cause the en

m}nrtga}g’e subjecﬂt to vtlureclos‘ure.}

ore the expenditure

‘ i F

‘breach of the covenants,

- In"case” foréclosure s d, the mortgagor shall be. lable for the cost 'of a-title search, attorney fees,
incurred in connection with such foreclosure, - L . el - :
R U{mn the breach-of any ‘covenant . of the mortgage, the mortgagee shall have the right to enter the premises,
collect the rents, issues and profits and apply same, less reasonable costs of collectio,
.~ have the right to the appointment ot a receiver to collect same. - w
o ; ! :

. . ... The covenants and. agreements herein shall exi'end to and be binding upon the heirs, d
P assigns of the respective parties hereto, ' .

o .

ators,

010 t6 407,210 and any subsequent amendments

" “'WORDS: The masculine shall be d to include” the femini
- “applicable herein, i s E

day of ... ‘JanuarV'

i o L

i

el

'STATE OF/OREGON. '

- County - of

the grantee whereby the grantee assumes the covenants of this mort~:"

p‘eﬁo'i'm‘s’ame in'whole or in part and all expenditures made
employment of atiorney to. secure compliance wilh the terms of:the mortgage or.the note shall draw
¢ rate provided in.the note and all such expendltures shall be immediately repayable by the mortgagor without demand

loan for Bu‘rpoael
made

re indebtedness at the option of the mortgagee to become  immediately due and payable without notice and um': o

The failure of the mortgngge to exercise ‘any: options herein set forth’ will not “constitute a waiver of any right arising from a

and all other costs.

take possession,
+ upon the indebtedness and the mortgagee shall

s and °

-~ Jtis distinetly understood GHd agresd that u{i&"}hor&;iag'{ i3 subject to the provisions of ‘Article XI-A of the Oregon Constitution,
ORS 407, ) ereto and to all rules and reﬁulnllonu which have been sgued or may here-
after be issued by the Director of Veterans' Aftairs pursuant to the, provisions of ORS 407.020, DA

ne, and the singular, the "plural Where'luch‘:connotationa ‘are

and purchasers "’
rescribed by ORS 407,070 on all pay-
no instrument of
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" Before rhe.»n_Nptar.v-PuhIk‘.‘wnel;sonnl!:,':_upp:ar:d'.‘.hé?wlthlil’iffrﬂ"éd

; his v)l!e, and acknéwledrzed’the (forexolng inktmment to be

. I A T TR

WITNESS bywhanld and ofticial seal the day and year last above’ written,”

ey "

s - - . - ‘)’;A oA
.County. Records,’ Boolt'of Mo

a8 Fecélved and. duly feléérded',by,’nie in ]

January:

S General Services Bullding *
@Qsmem Oregon 97310-.- -
d Kimi s T ROt TYRRR
Form L-4-(7.63)... . - :
SP45456-274
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