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rofits thereof,, SUBJECT, HOWEVER; to the right, power; and authority héreinafter given to’and cenferred ugon Beneficiary
‘collect'and: apply such rents; insues, ond" profits;

a'part.of the reg_lty'and are a:port ‘security forths md'eptednena‘ erein”mentioned
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al me, withouthre

] undrg'd\‘drqllgljs;,w ‘
addifion to’ the: monthly ¢ 3 f,izrln pal’ a;
onth until said note, *,sfi.’!!.l,v,; paidy the followlng suma} - :
ts, If ‘any,iand;of the taxes and special assessments levied or to bo levie against th
ust Deed;”and-an installment of the i

=T ) remium'or premiums that will become due and i
JInsurance on, the premises;covered hereby against loss by firo or such other haznid as may be requi
.amounts and in'a’ company or companies: satisfactory to the Beneflclary; G

: L rantor agrecing to deliver. "
eficiary al). ‘bills',and:notlces‘thex_'efqr." Such: installments shail be cqual respectively, to one-twelfth . -
Yi2):of the’ annual ground rent; if any, plus the estimated: remium or premiums for such insurance, and taxes and
sgessments next due; (as estimated by: Beneficiary, ich Grantor.is notiflod). Jess all installments already paid
th'erafor,xdiyided-by;the;numbex:;of;monthq}thati'are'» . apse:asiore onn ronth prior to the date when such premium
‘or,premiums and taxes and assessments will become delinqu > Beneficiary shall hold such monthly payments in trust
‘suchiground rents, premium ‘or zemiums, and:faxes und special asscssments before the same become:delinquent, -

e atiolints. payable pursuant;to: subparagrs (a} ‘and. those. payable- on' the note- seeure herchy,
i following items in the order stated; IR
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a single payment each month; to' bie ‘applied to,the fo
‘ g re and’other haza:

rd insurance prem

note decured het‘éﬁi{}.:: :
the principal of said note
nt of any.such aggregate
ite; an event of de aul .under

aragraph 2 preceding s exceed the amount of.
ments, or insurance remiums, as the, case may. be;"such: :
ereby; or be g:redit.eq.by :Beneflelary ‘on subscquent payments to be made by Gr:
ayments: shall not bs sufficlent to paiauchiitems}whon‘th'e“same shall become’ due
v aniount necessary to make up t| ¢'deflefency within thirty: ( -
.the’ eﬂ_c.iency,iwhlch‘notlee_.,mayA} -given: by mail, T { ;
ons hereof, full paymant: of :the ‘ontire ;indebtedrfess“sqcur‘qdl hereby; Beneficiary -
alance ‘remainingkunder. the pro<-
of the provisions'of this Trust Deedand thereafter -
eneficiary acquires the property otherwise after default, -
ings, or at the time the px_‘oggrty is otherwise acquired;
Grantor under: (a) of parezraph 2:preceding; as a eredit on t e interest.acerued end un.’
en-remaining unpald: on sald note, . ; i

Benefleiary,
the amount:
d/th

oflciary’s. opt: 1 wi pg:]y a “late charge”” not exceoding four per.centum ;14%3'of»‘an “instellm

an fifteen: (1 ?;da_.ys,gtter_‘;the,due ate thereof to cover:tha extra expense involved. in:handling delin uent pa;

“late ‘charge” shall not be: payable out of the proceeds of any sale made to satiafy the:indebtedness secute _her,eg
ceeds are sufficient to discharge th Per costs and expensel securéd. hateby,

aid more th:
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ch; pro

harge the'entire indebtedness and nllvp&) securéd hereby;
t: Deed, AGranwgol_':_AA”ﬁe/ee’:'
‘property in good
oﬁsh,nny buﬂﬁlng‘ -
permit any.waste

o’ protect, preservi ma
ondition and:repair; not to remo
Timdzfov_em‘ent thereon; . not to |

tor, shall-be bound. to'the sam tent that they are bound for

~the payment of the obligation: erein:described, and-all such

:: payments shall be immediately due and” ayable without notice,
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‘as:true-and:conclusive: all- facts’ and

and’def action or proceeding pur-

curity hereof or.the rights 0T . powers
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16, 8hould the: property or any' part. thereof: be'taken
- damaged by reason’o “,'nny;J;ubllc improvement or’condemna:
tion proceeding, or damaged by fire, or earthquake; or.in an
“other manner,: hqneﬂcinry -shall:be;entltled: to’ all- compenea
- tion, awards, and other !myments.or, rollef therefor; and shal
be. entitled at its option {0 ‘commoncs, np{mnr, in'and prosecut
in’its:own<name, any-actlon or procecdings, “or:to make: an,
compromise. or aetthment.“ln"conncctlon'with‘ such taking, o
v damage, - All:such ‘compensation, awards, damages, rights'of
action and proceeds, including the proceeds of any. policies o
5 fire and: other; insurance affecting :said :pro orty, ‘arehereb
- agslgned: to; Beneflclary, who may after de ucting therefrom
ellZits: expenaes,- including, reasonable:attorney’sfees, appl
any moneys g0 recelved by'it, at its option, either, to the res:
toration of the damaged: premises or. to:the reduction of :th
o - indebtednean. . Grantor agrees to execute such'further assign
7 ments - of - any. compensation;. award;; damage, ‘and. right - of
action and' proceeds. ag Beneficlary or. T
;17 That upon'the request of the Benefic
shall executo nnd,‘deliver.e.'sup%ementali_note“ es. for:
sum ot sums:advanced by the Beneflclary: for the altération
: modernization, improvement,. maintenance;: or; repair of: said
premises;: for tuxes or assessments’ against the s
any other purpose’authorized’hereunder; - Said nof
shall ‘be socured hereby on"a parity withiand as fully as. :
‘the advance evidenced. thereby. were included in the note first
-~described-above, /5 Snid -supplemental :note or notes shall bear
~interest.at the rate provided for in the principal indebtedness .
;and" shall be payablein"approximately. equal ‘monthly ‘pay-
ments for. such: period ‘as: may: be’ agreed:upon by the. Bene-
ficlary. and.Grantor, -: Failing. to agree-on the maturity, the

rdue’ an
default'an,

cia

then be due had no defa
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eash inlawful money of
of ' gale, - Trustee: shall

ing ‘the, Trustee, but in

28, When' Trustee - se
turity of the note first deacribed aboy

18, By accepting paymentof ‘any sum secured hereby after .
[ita:duc’ date, Beneficiary. 'does’ not. waive: its 3right;,éi¥her‘ to
require: prompt. payment.when’ due’of all other -sums so0s
cured:or to-declare default for failure’so to pay. " 7., .. "
v10,.That: the . lien of 'this instiiment. shall yYemaln:in full
-~ foree-and effect during‘anyi;i)ost onement or. extension of-the:
“time-of payment:of the:indebtedness or any’ part:thereof se

interest:of the’ Trustee

such surplus, -~ "

- ¢cured hereby. e
20.  Should proceedings be instituted to register title of said "
ropertyuunder;any{-LandiTitle«an,;Grn:gor will-pay-upon

emand all sums expended by, Truatee. or:Beneficiary, ch ud

ng reasonableattorney’s fees, and ‘forthwith: deliver. to- Pene
clary all'evidence of title: Chbiap, o
21.: At any time and from time to fimg upon w&tﬁen ‘request

.:named . herein:or: to: an

eneflceiary,” payment of . its fées and: 1
ruat Deod;and;the ridte: for endorkame n'case of -full ve-
onveyance, for:cancellation'and retention), without affecting
the liability of any: person for the payment of the indeb_tedness{
rustee may .(a) consent to the. making of any.map or plat o
nid property;: (b);join in granting any:easement or. creating
ny-restriction t ereon;a‘(pr)‘-join‘in*any subordination or other
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fault: of Grantor.under

forni as required by law conveying the propert:
- witkout any covenant-or warranty, express or implied. " Th
“recitnls in this Trust Deed of any matters or facta shall be con
clusive proof of the truthfulness thereof. " Any person, exclud

~ may purchase at the aale;

no event:ghall 2hetmnturity',extend'be ndthe:ul herein, Trustec shall:apply the proceeds of sale to’ payment

~.of:(1) the expenses of sale, including & réasonable charge by -
the Trustee;:(2). to the obligation secured by this Trust Deed;
~(8)-to’ all- persons_having : recorded liens subsequent® to 'the

deemed:to be a:waiver:of-any ‘other or:similar defaults sub

ereby im-
ivery . to Trustee of written

yable by:dek ! W
‘election to sell the trust: property, which
Trustee shall - causeito;be} ;

be'd ed * for. récord. : If

give notice

‘a8 would not

ult occurred, the Grantor or other per-

son making.such payment shall alsc pay:to the Beneficlary. all
of Beneficiary's costs and expenses. incurred up to said time in
enforcing the:terma of the'nbligatior including Trustee'
attorney’s feea not exceeding $60.if actnally: incurre
“After the lapseof such time’ds may then b required’

awfollowing. the.recordation’of ‘eaid.notice’of default:snd
the gi,vlnﬁ ‘of said notice of sale, Trustee shall’ rop-
erty -at the timoland place fixed: by it in said notice: of; sale;
either. ns a whole or in separate rm‘cels, and in:such order as"~
it may.determine, at: public auect : :
the United States, payable at the time

ell said:prop-

on'to"the highest:bidder for

deliver:te. the: purchaser .its:deed in
80:80ld, but

cluding:the.Grantor-and- Beneficia

lls” pursuant to  the 'pb\‘Véi‘ﬂ ‘provided

: ) in :this, Trust:Deed-as:their interest’
~-may-appear-in order of their priority;'and (4) the surplus, if-
any, to.the Grantor or.to his successor. i

=29, For_any reason :permitted by law Beneficiary may from = '
.- time to time appoint a successor or successora to any Trustee’
y. successor: Trustee appointed. here-:
under. “Upon_such’appolntment,” and without conveyance to:
the-successor. Trustee, the-latter shall ba vested with all title,”
powers and: duties conferred upon any -Trustee herein named
|| £>or appointed hereunder, - Each such appointment and. subst}
iz tution ghall be!made'by. written:instrument executed by -Bene-
= ficlary, containing reference to this Trust-Deed and i
ox / record, which, when: recorded -inthe officeof :the County
erk o Recorder of. the qountr or counties in which the prop-
orty- I8 situated, shall’ be conelu
ment of the Successor Trustes, . """ = CET
80." (a) :The walver-by. Trustee or Beneficiary of.any :de-

siva proof Qf ‘proper pppolpt

:thia:Trust: Deed shall not.be. or:b

uly:filed : LIt
§ ary:desires:said:property. to,be sold, it shall:deposit
. with' Trustee:this: Trust: Deedsand; all: promigsory, notes. and
Gocuments-evidentingiexpenditures'secured hereby, whereupon
the Trustde shal)’fix.the timé and. place of sale and

and " prl the time“and .date set by -
the. Trustee for the Trustee's sale, the Grantor or other person
go; privileged by ORS 86,760 pays;the entire-amount then dus
under;the terms of this'Trust-Deed and ‘the,o_blhiatlon secured
thereby, other than such rox;tion -of -the:principa|

nd

Interest ent tled to ...

7 gequently occurring, -

I rgqmeg};- affecting~this-T m_st::Deed:‘ox:,:;thﬁ';:lien Jor; chz:'.trgc

ereof;” convey, without warranty, all’or any B “(b)_The pleading
nysresonveyinea may. barde: e to-any -and-ali-obii
ergons legally, entitled thereto,” and reby watved

8TH01 . ‘sons legally; entitled. -8
citals therein‘of any. matters or facts shill-be conclusive
%)hro%f ;of ‘the truthfulness *Bhereo Trustee's fees: for. an

under, th

Y. o) ane Yo men
ropertyaffected: by - this s Deed

P upon: proper:proof;obtat
ft:'c;_lj:ed thereon.:;Until Grantor re

y.indebtedness secured here-

gréement heéréunder, Grantor
-8uch rents, issues; royalties

Beneficiar,

hereby. waived; to the full extent permiss ;
81, (a) In nddition'to'any of the:powers or remedies con-'
erred u?on the Trustee and the Beneficiary or either of them

thia instrument, the.Trustec and Beneficlary jointly, or
{ther, may bring an: sctlon‘in"the proper;court for.the' fore:
losure of: this: instrument “as a‘mortgage, upon ‘default, ahd

-glven by any statute;or, other law of ;the State of Oregon
17%(b)::No 'power or remedy herein conforred is exclusive of
r_shall' prejudice any other. power or rerqedy of T

£ ‘any_statuite of limitations ns
gations secured: br thia Truat-De
iblo:by law, :

n:all the remedies In such:action thaf

nd.- grgﬂts_,}% ned prior.to. default: 25 they:become dus;an
payable,’save and excepting rents, issues, royalties, and profits
arlsing or. accruing'liyr reason ‘of any. ofl,’gas, or mineral lea!
of i said  property. < 1f ./ Grantor rdefault:

Gi ight to:collect:a

¢). The exercise of

A Al ht . }
TE ; . Failure' or-discontinuan bleBttdmeyzfeeins’.pmvided,in the note gecured hereby, bu
e T nteflelary at ang. time, or: ‘tine to’ time:to collect & t:in”excess'of‘the:amount netually’ paid:pr -unconditionall
S e ] de, 108 N any. neurred intiff!
s S othing herein’containe Rl .and: | 18, i
; i i affirmation. by, Beneflclary.of any: ten: ; 9, adm ;BUCCes8o :
Falkd 4 B ansumD ; o ~ f:the’parties hereto. ~All: oblinntions:of: the Granto
&‘:“éﬁm ' : ﬁg i 1 “‘,Hab.}r.ﬁw -‘"‘-Xe"! g':underampjgintfand'sevaral:?@'l'he term “Beneficiary” shal
ﬁ% AN an'the owner 'and holder, including pledgess of the indebt-
A
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L pny: Gecurl 8;
n:and-take possesafon’ of :said: pro;
1,:in ita own name, sue for.or
said-rents,:issues, and:profits,-including :
unpaid ! ‘th 5 i

opts

“law.’: Trustoa e not:

tulations: jesued
hallgovern: the! rights,

: auch ) and profits
ceeda’ of/fivejand ‘other:insurance policles, or.compe

for:any:takin for;;dumage'f,to;,the*»;prope:;ty,;
0

er_ty;ttheJcollectlt)‘n'7ot‘§uch,renu;? fasues;

r:releazo:thereof as-aforenaid; ch

ny. default or:notico.of default h

done purauan to such notie

on’ defa rrantor. in: payment; of any,

n porformance of any.agreem
. v ? i

Title

oc‘éés&on‘n&'ahallx;not"exclude«:t
e to timl:,upon' the. conditions: prescribed herein’
law. :

; avor’ of :plaintiff: red :
‘forecloge this.Trust Deed, it may include:a’reaso:

red-hereby, ‘whether or-not-named - 'zs-Benefielary
whet]ie,xfj')y,‘operaglon o}&\lnw;or,otherwise.‘-‘i};w
nguiar: "

s T

4, Trustee accepts.this
executed and acknowledged,
:pending sale under-an
a party; unlesa brought by Trusteo.

Xt the :
red.undor: Titio.§8;:United Statea: Codo, suc!
: :thereunder ‘and in-effect ‘on’ th

ereto, and ‘any. proviaions of.this or:othe!
tei negtiofiiwith: sald-indebtednes
said: Title ‘and" Negulations:

any- ﬁmwer- or remedy on one or more
e future exercise’thereof from

en:
number, :include: the piural;: th
-the' use.of:an: nder;ghall:includ

Trust'when thig Trust:ﬁeed.sduly
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obli; no
-other. Trust:Deed or.of-an
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IN ‘WITNFSS WHEREOF 'Baid Grantor hs
written :

tea,
:the:legal owner and holder ofi all ‘indebted
'sums secured by .| said Truist Deed h been: full; pald and: satistlilgss ng«r:g;‘egi:) he?eby(:irlerge:gel
“to-you-of any sums-owing to. oulunder the terms, of 'said: 'l‘rust“Deed or ursuant to ; o't
&i‘ences ‘of - nd;ﬁ%e%tess"sscured by td T;jgstt eed- (which: are " deli you herethh 1o
réconvey; without way
e you o dey’th ranty; to the: partles‘designated by sai

‘Trust’ Deed the

i .,,w..‘.‘,?g.; i
Lﬁ',‘@ﬁx" ‘,; i
N {3

y
1

A

3 Mﬁwi@

it
5@'! '~.

wu:g‘ P il oA
*fa e
Ai-«gd_‘: {" ” »f

S Rty

A e 0
2 ﬁ"‘:ﬂ: ,,m “.‘.,, :&Atwﬂw\»»

s m*“»i”*: :

~« u) g,
‘*»fﬁz“-ﬂ 5( :;fm

o

55 #’Hg/.‘ ¥

—

i 5

¢ A i J» &%&Ag ﬁ%m '
- o z%mw,,
i & vds A5

“{::' TR 1\5' f% ﬁwx

)/ 1 9 4
’: Y >4JI Wi mv;z)&,l. e v;« = 1‘
‘l:lw"‘ "é'i e R o iF s %1 ;
MM f"‘" i .1« .A.‘!JJ’.‘M. Sl ‘M’J’mw.q 1 i <L i A% e
e

€% et g 3 : s A ; s "’i’? s ; R 257 3

£k i d e : 3 3 A

i s g . it i : Tt iy A i Skl P R 3
e eI Ao A i e e Ty el S e G A b % i 5 R R T A e Sy e L O e e it e LS s o e it et e iyt A e N R A et
: Ty i
i 5 G o
pibds i Vet

. . o . - = e . - . y , o - .
: { 5 4, 5 : :




