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1> amount suff vide' the holder he v funds to pay . the next: oxjt?a

‘this instrument and the note sec! ed hereby. ¢ ngured;: or'a monthly. charge (in:lie

vemium): if they are held by the Secretaty £ Hoising a ‘Development as follow!

id note. or\’d\"'eliﬁ'dnuéxand‘ﬂds,.ihser\im'ent are;insured. or are: reinsured: under .the rovisions of the.
“an’ amount sufficient to: accamulate. in the hands of the hoider one (1) month prior to ite due date
nourenca: premium, in order to: provide. such holder with funds to pay -auch’ premium:to the Secre-

d Urban ‘Development urggmt‘ﬁo the National Housing Act, 8¢ amended. nnd,applluh!e msulqt(ons :

s pald nots of even date.and this instrime old’ by the  Secretary of Housing ‘and’ Urban’ Develo
' charge (in lien of n'mortgage insurance prem chall be in an amount equal fo one-twelfth (g)
¢ one-half. (%) per cantum of the average outatanding balan te computed without taking into mecount ce-
inquencies or propayments} il . ! 8 sl ;

) A suim, oa eatimated by the Benefi ground rents, if ‘any; and the taxes and special
e

() ary, equal to' the ground | taxes. inl a8gesa-
- ménts: next:due on the premises covered by this ‘Deed: of Trust,  plus’th mrremiums]that will‘next become’ due and
“payable on policies of fire and other hazard inisurance on the premises cove! hereby s may be required by Beneficiary .
“1n amounts and in''a company. or comparies saﬁsfactoryato"Beneﬁc:;izy,' Grantor’ agreeing to_deliver. promptly to o

*i/' Renefieinry. all billa and notices therefor; less all sums already paid therefor divided by the number of months toelapse:
before 1.month, prior:to the date when.such ground rents remiume; taxes and; assessments will become delinquent, :

such sums.to be held, by the Beneficiary in trust.
 before the same become' delinguent and

ound rents, premiuma taxes and-special assessments

,_(c)»_A!lﬂpgygnents”rﬁentioned,in“the""'twp ‘preceding subsect ‘this paragraph and. all-payments.
under the note secuved ‘hereby shail be: addefd'togeth_er,an’_d?t'he‘.aggregate,kamoyng;gh}egeoi ‘shall be paid each
~a single-pay gn‘tgmbe'applied;by‘ilBengﬁcilaryto he followin tems'in the order set forth¥ ~rmmms
} uromium chorges under tho contzact of insurance with the Secretary.of Housing and Urban Developm
in lie of mortgage insurancs prereium); 2 th case may be;n ' C
“ground rents, 1£:2 v, texes, special :assessments, fire nd othef:
red hereby; and :

ayment
o 'déf?ault;ux'ider-tl}is"Deed]of Trust. = ;- L
ment or. portion thereof.is not paid s ithin'fifteen (15) days from the date the same is-
0. i te charge”.of two cents (2¢). for each' overdue, if charged by Beneficiary. ..
I'of the payments made under’ (b) of paragraph 2 preceding shiall- exceed ‘the amount: of payments-

ate monthly payment shall, unless made good pnorto ‘t;h‘éfdue"w

3.:In

-Beneficiary- for.g:jdundfrent.s;'},taxe;e-prassessrnénts,‘ or_insurance premiums; as'the case may be,
“by: B;eneﬁi:_igry}’;qn:subset’;uent,.‘paymgnts;to‘_,‘ be:madé: by Grantor.-. -. {,-however,.the:
:month ts' made under (b): f para'graph”Z'pre‘cedingjshalvl-nobbevsuﬂiqgent;to'. pay:ground rents, taxes, and
ssessments, and insurance premiums, as the case ma be, when the same shall:become due.and payable, then Grantor.
hall pay: to Beneficiary any amount necessary to make up:the deficiency on or before the date when payment of such" -
round:rents, taxes, assessments, or. insurance premiums shall be due.” 'If at-any time Grantor shall tender.to Bene-:
clary_,'ln,accord_ance_w;th the provisions: hereof, full payment of .the entire indebtedness secured hereby, Beneficiary
hall;:in:computing the. amount of indebtedness, credit to the account of Graritor all payments:made under the pro--
i 5t become obligated to pay to the Secretary of Housing:
the funds accumulated: under the’ provisions-of “(b) ‘of

der any.of the provisions of this Deed of Trust and thereafter s

v

mises in gecordance with the provisions hereof, or.if the Benéficia cduires the proper  otherwis

- Beneficiary shall-apply, at’the:ti of the commencement of s p‘g"oceedinga,z‘or:nt time’ th
8

rty i3 o herwise acquired, the balance then remaining in the funds accumulated under “(b) of paragraph 2°

‘a8 a credit'against the amount of principal then remaining unpaid under said note and shall properly
‘payments which shall have been made under:(a)’ of paragraph 2. S Gl

o

SR }‘ﬁ%-?ﬂ‘{%x{@q@g»%& T RITY. OF, TH DEBp'orfI"nﬁsr,"GRANTOR;-AGBEBS., _
s o AT : 2T in‘as good order and dition as'they now are and not to commit;or
gy i 1 nd tear excepted:. i et

7

£206: T omplete br,_r"ei‘ét(}repromptly' and in ,good,worknianhke:méhﬁéi{,éﬁy ,'l’nili'ldin'g""dx;:’im“'idiiéfﬁén:thhiuch r;ay
be’ on;gtrgcted,tdamaged,"fqr destroyed thereon, and pay when due all costs incurred. therefor, and;if the l_oan[secured
hereby or any part thereof is being obtained for the purpose of financing onstruction of improvements on said property
Grantor further agrees:. .. U+ i e i b : :
commence construction ‘promptly.and in‘any event within 30 days from the date of the commitment o
he.D _rtment_jo_f Housing and Urb n Development, “and complete same’in accordan ith plans and specifiea-
tions satigfactory to Beneficiary, ' ’ e
id prope; 1 times during construction ‘
. work: or mats -unsatisfactory: Beﬁ'éﬁk:iéfy;:ivithin;ﬁfteen‘~;(15)lc§alghdé days after.wri
“of ‘such’fact,” which notice may. be given:to the Grantor by. registered ‘mail, sent’
service of the same,’ - . ... : ey
the construction’of suc
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‘or.the: rights; or powers of -Beneficiary ‘or: Trustee; pay, purchase, contest, or:
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T ll: 2 ¢ required of Grantor and of the owner of ¢
ote and:this'Deed eligible for: elary under. he National ‘Act atid:am
entg thereto; and agrees not'to'd ‘suffer. to-be ‘done, any act which will void such insurance during th

4./Should Grantor fail to make any payment or to do any act as herein provided; then Beneficiary or Trustee

ithout ‘obligation so todo and without notice:to or' demand upon Grantor and Wwithout releasing:Grantor:
igation hereof, may :- Make oxido the sa n’ such’ manner:and/to’such extent’as’ either, may deem

sary to:protéct the security hereof, Beneficiary. or Trustee being authorized to enter upon the property for,
“such 'purposes ;'commence;. appear in‘and defend-any action or proceeding purporting to affect the security hereof

[ ‘compromise; any ‘encumbrance,.

such powers; cur any liability, expend whatever amounts in its absolute discretion it may deem necessar there
r, including cost of evidence of title, employ counsel, and pay his reasonable fee

proper y -par ‘thereof be. taken or damaged by reason’of an public improvement or

‘charge, or: which' ini the ;judginent of. either appears to:be. prior or superior héreto;’and in exercising any -

condemnation; proceeding,’ or’damaged by fire, or ‘earthquake, or 'in‘any other mann_er,;Bengﬁt;iary_’ shall be entitled -
to all.compensation,-awards; and-other payments or-relief therefor,-an ‘shall.be‘erititled ‘at its.option’to.commence,:
‘appear.in,.an i‘pmsegutel“in‘ its own'name, any. action or proceedings, or:to. make’any. compromise or settlement; in:

r/damage. Al such. compensation, awards; damages, rights of action and' proceeds,
N égolicxeg; of. fire-and: other: insurance: affecting- said. property re-hereby’ assigned to
after: deducting therefrom all"its- oxperizes, including: attorney’s fees, release any: moneys
‘the same on'any indebtedness secured:hereby.  Grantor a
tion; award; damage, and rights of action and proceeds as:

1

pting payment of any sum ‘secured’ hereby after its due date, Beneficiary
re prompt:payment when due’of all other sums so secured-or to' declare default

‘ ¢ and from timeto time upon written request of ‘Beneficiary, payment of its fees.and presentatiol
this. Deed and" the note. for ‘endorsement (in case of full reconveyance, for. cancellation ‘and retention), ‘without
ffecting the liability: of any, person: for ‘the payment. of the indebtedness: Triistee may;(a) consent to the making of :
‘any ‘map.or plat: of saidproperty; (b):join in’granting any easement or-creatinig: any, restriction thereon;. (c) join.in-
or other af t affecting this Deed or the lien of chary ' thereof;'(d) reco without warranty

srantee in‘any reconveyance may:be describied as the "Fe ‘or: persons legally entitl
erein’of any matters or facty shall be conclusive proof o the truthfulness thereof

187 ‘A additional ‘security, Grantor hereby assigns: to -Beneficiary during: the' continuanc these trusts; all -

ents; issues, royalties, and profits of the property.affected by this Deed.and of any personal property located thereon...
Until' Grantor. shall; default in the:payment of any indebtedness secured hereby. or.in’ the performarice of any agree-.
ment_;‘:herqunder;;;Grantor:shall'-havg;the*righ'bo}collectfall:such rents; issues, royalties, and!profits ed: prior to
default as they become due an bl : i
Sl pon.any. ,-Beneficiary may_at-any. L ther.:i BOT
to be appointed. by a court, and without regard to the adequacy of any security: for the ’lxidep;eQnegs‘_hereby'sgcured
enter ipon‘and tal e possession of said property or-any part thereof; in his.own name sue for. or otherwise ‘collect sue!
rents, issues and profits, iricliding those past due and unpaid, and apply the same; less costs and-expenses of operation,
and;,pql]éqtlon,;inclu@ing_reasongbl@a_l;tgmey'sffees, upon'/any-indebtedness secured hereby, and-in"such:order as
Beneficiary may determine.  The entering upon and- takih’g‘ﬂ;;‘osses‘s‘ilm»‘ofz saidproperty, the collection of such rents,.
) d the application’thereof: as aforesaid,. all_not cure:or: waive an, default or’ notice of default’
lidatea one pursuant’to such notice

agre&s‘tb'atso long as’this Deed ‘of w’I‘rustaand”,thél[saidagobe ‘secured- heéreb

fie provisioiy ot Nation VHousing Act he willnoticzecute or.file for-record any- instrument.
ction upon.the sale’or occupany of the mortgaged property ‘on‘the b
t.its}option,: declare the

.imposes a restri ‘the sale o
violation of this'undertaking, the:Benefici ;
ediately.due and | ¢ . b “

in‘paymen

8:Deed -and. sdid ‘no

~months from the date hereof (written stats

mfﬂt’ tf{)r, ‘authorized agent of the. Secretary-of Housin

onths’ time from the date of this Deed, declining to insure said
‘ineligibility); or should the commitment of the D
nt to.insi¥e this’loan cease’to be:in:full force: nd effect for:any:
| sums secuired: héreby imimediately.due and payable by.delivery to Tri )
‘demand for;salé,'and of written notice of default and of election to.cause
for record, Beneficiary shall also depoait

ditures secured: hereby. :

2. -After:th me ired by, law.following the recordation of said
efault;* “bee el by 1aw’ Trustee, without:demand on'Grantor; shal
ell-said:pre Yy 1 nd plice oy hole or:in:separate-parcels
: : ; : rect-the c})‘rdﬁg;m

T
thetruthfulnessthereof. " Any. perso
dedu i';)o il costa; fees; and expenses:

16 without, iotice, either:in person,: by agent, ‘by,a receiver::
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reto
rustee

<and~ acknowledged
"of . pending sale und
shall be:a'party

rein, shall mean the:same as, and
relating: to' Deeds of Trust: and.
' singular ‘and. the'use o

‘appeared before me
~and: wife: Tk

hé individual described’in.and who ,executed;thgb \gith

{34 signed and sealed. the same us
‘therein mentioned, -~ : e

Mcial seal the day'and yes

)

‘und F‘ne is” ¢zal owner:and holder of the note.and all other indebtedness secured by the within’ Deed of Trust, - Sal
note; together with’alliother indebtedness secured by ‘said’ Deed of-Trust, has beenfully paid-and-satisfied; and you are héreby: requested’

" and directed on’ ’paymenc:t syou-of any;sums owing-to you under the terms of said Deed of -Trust, to cancel sald note above mentioned

- and il other.evidences of ‘indebtedness secured by said:Deed of Trust delivered to Bouﬂ herewith, together with the said’ Deed-of  Trust;
and to reconvey, without: warranty, esignated he terms’of said Deed ofTrust; all:the estate-no held by you there-
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