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| Grantor. irrevocably GRANTS, BARGAINS, ‘and CONVEY
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(8){'‘An/amountsufficient to.provide: the: ho! ‘ y:the: next.

minm’ifithis: instrument a te secured hereby are. insured, or a’ monthly charge”(in:li
re leld'by the Federal Houeing Commiamoner, as'follows::

ats wnd!this instrament i are’ insured 'or: are’ reinsured - under “the" rovisions of the

Nutional Housing Lan; amount. suffitient. to’ accuniulate {n'the hands of. the holder one: (1) month'prior to its'dus date

the’annual: mortgage:insurance prenium, in: order. to: provide such holder with' funds to gay such. premlum to the Federa)

Houslng ommiusloner;pumunn ito:the ﬁntionsl -Housing' Act, as amended, and applicable Regulations thereunder, or
oteof ‘éven’ dute; and{thig'instrument, are hold by the Federal }{ousing Comimiesioner;: & m .
\ge insurance, remium whieh shiall be inian amount equal to'one- twelfth (Y42).of one-half (VJ
¢ al the 'note” computed wlthout taking into’ t delinqu encies or’

. ‘Benefic al to nts, Yy, he' special assess:

"ments’ next; due on the premises covered by’ thls Deed: of Trust, plus the premiums: that w:ll next become’ due and
payab]e 0] pohcles { fire'and other hazard insurance on the premises covered hereby as may berequired by Beneficiary ;
miamounts:and in“a*'cont ipany: or,‘companies’ ‘gatisfactory.to Beneficiary; Grantor: agreeing :to’ deliver. promptlyto
- Beneficiary all bills and notices: therefor,less all sums already. paid‘therefor. divided by the number of months to elapse
' “before:1'morith: pl‘lOl‘ to'the’ date 'when such'ground: rents, Ppremiums,; taxes and assessments will .become delinquent;
~su<1:,h sux;ns to.he held: by the: Beneﬁclary Jin’trust to, pay, said ground rents;’ premiums, taxes and speclal assessments,

entioned. in_the;two preceding subsections of: this 1 paragraph and all payments to be madey"‘ !
red hereby shall be added: together and the’ aggregate amount thereof shall’'be pald each month in
be d: y Beneﬁclars.,to-the' ollowmg 1tems in;the: order‘set forth :
i H ;

1) promium: ch .
mortgage; | nsurance premlum), as;the cage; mny\be

ny. eﬁelency n the amount of any such_,aggregate monthly payment shall; unless made good prlor to. the due .
te of the ne payment‘ constitute an event of default under this Deed { Trust, :

the event that z any payment,o portion thereof is not’ within fifteen (15) days from the date the same
: du Grantor’ grees to’ pay a ate‘charge ;of two cents ( h.d llars due, if charged. by Benefici

ents )-of paragrap .Z.precedmg sha]l, exceed the amount; of payment:

- for ground rents, taxes or.assessments; or: msurance gremlums, as'the’case may be

by ‘Beneficiary on”subsequent’ payments to'b y. Grantor. . : If, however, . the

monthly paymients’ made under (b).of: ‘paragraph 2 preceding’shall not be: sufficient to pay. ground rents taxes, and.:
assessments; and.insurance premiums, as the case may be, when the same shall'become due and payable,’ then Grantor *

- shall:pay to, Beneﬁclary any amount necessary to.make up the deficiency on or before the date. when payment of such

| rents,’ taxes, assessments, ‘or:insurance.premiums_shall-be'due,-..If at any time.Grantorshall-tender.to.Ben

ficiary, in"accordance with’the provisions hereof, full payment ‘of the entire indebtedness secured: hereby; Beneficiary.

;. In‘computing. the amount of. mdebtedness, redit'to:the account:of’ Grantor:all payments made: under the pre

(a) -‘of-paragraph-2;-which-the-Béfieficiary-has not-become-obligated- to-payto- the Federal-Housing Com

missioner, and:any balance’ remaining;in: the, funde accumulated under’ the provisions:of . (b).of, paragraph 2:hereof,

! default under :the provrsrons pf this Dee T and thereafter.a sale ‘of the

r: res_‘ re promptly and.in‘good. ner any nilding or.impr ment which may.:
‘be constructed; damaged; ‘or, destroyed thereon, and;p when due. all costs mcurred therefor, ‘and, 1f the loan secured
hereby or an part there ) he ty
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i ) . ; “expended: hereunder' by Beneficiary or Trustee, with:
interést’ from' e; rat on; the' principal’ debt, and the repayment- thereof shall be:

secured. hereb,

¢ 218, To. do all: acts afid ‘make all p 1ts required ‘of: Grimt_oxj andof ‘the owner of the pro.pé'r‘?"to‘ make said
{note and this Deed eligible'for insurance by Beneficiary under the provisions of the National Housing Act and amend- .-
m?!;ts‘ther?b%‘g,a'g‘? ees not to do, ‘or cause or suffer to be done, any:act which will void such insurance during the -
existence of -this Dee : ‘ % g e e y

I7:1S MUTUALLY AGREED THAT

5

Should. Gra  to makeany payment or to'do any act as:hérein provided; then Beneficiary or-Trustee,
ibut without obligation so t0;do. and withcut notice to or demand -upon’ Grantor. and without releasing Grantor .
:from any’obligation hereof;, may: Make or do;the'same in such’ manner and to such;extent -as either may ‘deem: =~ =
necessary:to, protect the security:hereof,: Beneficiary or ‘Trustee'being authorized to'enter iipon the property. for: v
“{such' pirposes ; commence, appear in and defend any. action or proceeding purporting to-affect the'security hereof
or the rights:or powers’ of; Beneficiary or Trustee; pay; purchase, contest, or compromise any. encumbran
charge, or. lien.which the judgment of either-appears-to-be-prior- or:superior-hereto;-and in~exercising Jany
;such pewers, inicur any liability, expend whatevér amounts i its absolute diseretion it may déeém necessary there-

; fory including cost of evidence of. title, employ counsel, and pay his:réasonable fees. - i S
--16:" Should-the property. or any part.thereof . be taken or damaged by reason of any public improvement or.
condemnation proceeding, .or;damaged by fire, or earthquake, or-in any.other manner, Beneficiary: shall -be-entitled- -
-t all compensation, awards, and other payments or relief therefor,-and shall be entitled at its option to commence, :
ppear’in;. and: prosecute:in its own name, any action or proceedings, or. to. make aty compromise or.settlement’ in. -
onnection with'such. taking or ‘damage.  All such: compensation; awards, damages, rights of action® and;proceeds, -
ceeds ! of - any: policies ‘of fire and: other insurance affecting said' property, are hereby.assigned: to..
may -after deducting therefrom all:its’ expenses, including “attorney's:fées, release” any moneys.so. "

recieved by.it-or'apply the’same on any indebtedness secured hereby. ' G;antdr.’a%e‘es to execiite such further assign-
‘ments of any compensation, award, damage, and rights of action’and proceedsds Beneficiary or. Trustee may require.
6to By. accepting payment of any sum’seenred hereby after its' due date;

] : Beneficiary: does not waive its right "
equire prompt: payment when due of all other.sums so secured.or:to declare default for failure 56 to pay.: :
; t'any time and from time to time upon written request of Beneficiary; payment of its fees and presentation:
. -of: this-Deed: and: the note for endorsement. (in" case of full reconveyance, -for cancellation -and retention), without: -
ffecting the liability. of any person for. the payment of the indebtedness Trustee may. (s) consent to.the making.of. ...
“any:map or.plat of said.property; (b) join"in granting any easement:or: creating any.restriction’thereon; (c) joinin " °
any subordination or other agreement affecting this Deed or the lien of charge thereof; (d) reconvey; without warranty,
r any. pa!t of:the‘:property_‘ L FEptr e e g ] ST T T
. The Grantee in.any.reconveyance m.aY-be:des,cnbed as'the:person. or"persons legally entitled"thereto;" and th
recitals therein of any matters or facts shall be conclusive. proof of the;truthfulness thereof. .

8.:As:additional -security, .Grantor:

. -security, ( -hereby: assigns_to Beneficiary. during-the:continuance of - these" trist
: ~rent§], ,gsuyes, royaltiés; and profits of the property.affected is:Deed and-of any personal property located thereon
n

til: Grantor:shall:default in:the payment’of any indebt ‘secured’hereby of:in the performance of-any agree

ent ‘hereunder, Grantor shall have the right to collect all: such rents; -issues, royalties, and.profits ‘earned  prior:to

default as they become due and payable. : : e
.+Upon.an ault,” Beneficiary. may. atany time. without notice; either i . person, by agent,-or. by a receivel

0 d: rt;-and without regard to'the'adequacy, of any. security:for the indebtedness hereby. secured
enter upon and take possession of said.property.or.any part.thereof,.in- his own -name sue for-or-otherwise-collect ‘sue
ents;.issues and- profits, including. those:past due and unpaid, and apply the same; 1 ts xpenses of operation
nd-ecollection including-reasonable-attorney!s-fecs upontany indebtedness §ecuit feby, Arid-in-such-order>as-

neficiary may determine. -The: entering: upon:and  taking’possession of said property, the collectiori“of such rents,-

ues:and profits:and: the application: thereof as aforesaid, shall ‘not cure or waive any:default or notice of default’
hereunder. or invalidate any act done pursuant to such notice. S e e ‘

AT v

sured: und, e provisions of the National Housing:Act he will not execute or file for record any. instrument:which
imposes a restriction upon: the sale or.cccupany of. the meortgaged property.on the basis of race, color, or creed. ' Upon
any violation'of:this'undertaking, the Beneficiary may;-at its option, declare the unpaid balance of the debt secured
ereby:immediately due and payable. ot
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rust :when thisiDeed;" du

it 271 Signed and'sealed the'same &
therein mentioned: =77
g\and\‘ official seal the day and

T % : ER ; : . : .
#eroThesindersigned: is‘the legnl ‘owner;and) holder/of ithe’ note’ and:all other/indebtedness: sceured:-hy
- note, together:withiall;other-indébtedness secured:by: said -Déediof. Trust,  has:been:fully. paldiand sutisficd
. .-and. directed-on” payment to ‘you'of ‘any, . Trus!
.;and"all;othet ‘évidences’ of \indebtedness u-herewith, togethe
and:toreconvey;iwi ' ties; he' d: Deed: of, Trust, ali'the
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