FHA l"nrm No. 216“
Re 1968)5

sz @8, grantor, :,

'State of Oregon,

, as l‘rustee, and

us Bene‘(‘ ary.

WITNLSSFTH' Th'\t Gmntor lrrevocably GRAN'I‘S BARGAINS SELLS and CONVI'YS tol 'l‘RUS’l‘I‘ B lN

- TRUST, WITH POWER OF SALE THE PROPER’I‘Y IN . Klama’ch LT County,
State of Oregon, descnbed as: & S o

The Souuheasterli 20 feet of Lot l% and the Northwesterly ko feet
of Lot 5, Bloclk 0, BUENA- VISTA ADDITION TO TH}& CITY OF I\LAMATII

v,mFALLS 5. Kla.math County , Oregon.
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e i U dloledl

"l‘ogethe with-all the'tenements heredltament,s and-appurtenances owW.0
wise appertaining the 5, s; and-profits: thereof SUBJEC’I‘ HOWEVER
ereinafter:give : 11 d: C

one.or. more:mo
maturity : Provided,

uch privilege:is.
id:in:full:prior
le:for:the:

ndorser, agre
mium:charge.of: one:
ad)usted premlum exceed-the
¥ Trust and the note secu

the monthly Pa; ente of prmc)pal andimterest pnynble :
ote i 1s fully paid, the following sum




. . i i k " M '.‘,5 R e 1 ,” t PRI L i A ‘v ‘ v‘ -
21207 (a) - An. amount sufficient” to provide-xthe"holder‘helreof with fund'sjtof‘pqy'_the,next mortgage- insurance..:
2 prerhium if. this ipstrument and the note secured hereby are’ insured, or a mo‘n‘thly-‘charge.'(m lieu-of a mort-.

. gage insurance premium).if they sre held by the'Secretary of Housing and Urban Development, as follows: :
- (0 'If ‘and 80 long ‘as' said note of even dqm‘nnd'this instrument’ are ‘insured ‘or-are Feingsured .under: the provisions of the  «
-"-National ‘Housing Act, an “arnount  sufficient to’ accumulate in’the hands of the holder one (1) month prior to its due date,
“the annunl~mortgngeﬁinsurdnce premium,:in order: to provide.such holder with funds to 'pay guch premium to the Secre-
tary: of Housing and. Urbun Development pursuant to the National Housing Act, as amended, and apphcable‘Regulutxons
“thereunder; or .’ T P et R SRRNTE i e S e e
.and 80 1oﬁg‘ a8 said note of even date and thig instrument are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (inlienof a mortgage insurance premium) which shail-be.in an amount equal -to ope-twelith (1Az2)
i of one-half . (34) per centum of the average outstanding balance due on’ the note computed without taking into account'de-. -
:.linquencies or prepayments;- - G e L e g T i . i ) I
(b)Y A §um,‘as"e.§timated by the Beneficiary, equal to.the ground'rent’s,,if ‘any, and the taxes and special assess- °
* ments next'due on.the premises ‘covered by this Deed of Trust, plus the premiums that- will next become. due. and
. “payable on policies of fire and other hazard insurarice on-the premises covered hereby as may be required by Beneficiary

* in amounts and.in a company or companies satisfactory. to Beneficiary, Grantor agreeing to_ deliver promptly to;
Beneficiary allbills and notices therefor,less all sums already paid.therefor divided by the number of months to elapse
before 1 month prior.to the date when such ground rents, premiums, taxes and.assessments will- become ‘delinquent,
such sums. to™5e held by the Senéficiary in trust to-pay, said ground rents, premiums, taxes and special assessmients,
before the sanie become delinquent; and SRR ' S el
_ 7 (c) All payments mentioned in the two preceding 'subsectionsvof"this~pamgraphku‘nd.,all,.paymen,tsmtg be made
" under the note secured hereby chall be added together and the aggregate amount. thereof shall be paid ‘each month'in
a single payment to-be applied'by‘Beneﬁciary to the following items in the order set forth: e
(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly charge. .-
. (in liew'of mortguge: insurance premium); as the case may be; e - .
(11) ground rents, it any, taxes, special assessments, fire and other hazard. insurance premiums; L T
(1) interest on”the note secured hereby; and- S .
() x_\mortizution of ihe principal of the said note. e . e :
Any deficiency in the Amotnt of any such aggregate monthly payment shall, unless made good prior to the due
date of the next such payment, constituie an event of default undér this Deed of Trust. ™ T L e

i

3. In the event that any payment or portion thereof is not pnid within fifteen (15) days from the date _Lhe. same is
- “due, Grantor agrees to-pay a ‘late charge’’ of two cents (2¢) for each dollar-so overdue, if- charged. by Beneficiary.

224, 1 the total of the piyments made under (b of ‘parigraph.2 preceding shall exceed the amount of payments
‘actually ‘made by “Beneficiary for ground rents, taxes.or. assessments, or insurance premiums, as the case may ‘be,
such excess shall be-credited by Beneficinry. on. subsequent payments to be madé by’ Grantor:” ~1f; however, the::
“-monthly payments made under (b)_of paragraph 2 preceding shall not be-sufficient to pay-ground rents, taxes, and
assessments, and insurance premiums, as the cise may be, when the same shall-become due and payable, then Grantor
shall pay to Beneficiary any amount necessary to make up the deficiency on or before the date when payment of such
- ground rents, tiaXxes, asses ments, oF insuriance premiums <hall be due.”. If at, any time Grantor shall tender to Bene-
. ficiary, in wccordance with the provisions hereof; full-payment of the entire indebtedness secured hereby, Beneficiary
. shall“in_computing the amount of indebtedness, credit to the account-of Grantor-all puyment.s‘nmde'under the:pro- -
isions of-(a)-of parag raph:2,:which the Beneficiary-has not become obligated.to pay to the Secretary of Housing"
and Urbaanve‘lopment.‘,and any. dl;YxTEé”l'bmajning'inithc unds :}ct:ill11\xlatecl;.\mdé'xt:;the? gvisionsrof (b) of:
paragraph 2hereof If there shall be a default under any.of the pro isions of this:Deed of Trust and there ftera™™”
sale of the premises in accordince with the provisions hereof, orif the Beneficiary. acquires the property otherwise
after~dcfault.f‘Beneﬁcim'y‘shall apply; at the time of: the. commencement of ,such‘proc‘eedings;b --at the time the:
‘property is ‘oth‘erwisc"acqui‘rcd;‘,thc‘ balance then remaining in the fands accamulated under (b) of paragraph:2
preceding, as’a credit against the amount of principal-then remaining unpaid under s id'note:and shall properly.
adjust ts whichshall have been made under: (a). of:parag raph:2 ‘ ER e O S :

. To.PROTECT.THE. SSCURITY_OF_THIS DEED OF TRUST, GRANTOR “AGRE

b To keep said.premises in‘as goo order.a i hey now-are and-not’ to ol itoor. ~waste
* thereof, reasonable wear:and:tear excepted Vi ‘ g '

‘ "’6‘.*'1o‘complétewol‘frés{ore‘m"o‘mptly and in'g anlike minner v building or improvement which may

be constructed; damaged, or destroyed thereon, and:pay! wh?nf(luq‘all‘costs incurred: therefor, and; if-the loan ‘secured

‘hereby or any part thereof is being obtained for the purpo: financing construction of improvement ‘onsaid-propert
.o Grantor further agrees: Sl . e g S e 7 :
< (a) 'to'commence construction ‘promptly and in'any. event within 30 duys: from’ the date of the. ommitment of
the Depa_rtment of ‘Housing and U\rban-Development, and complete same in accordance ¥ ith:plans and: ecifica-
tions:satisfactory: Beneficiary oy aa i SR e
(by’to allow: Bke‘neﬁ"ci,ary‘ to inspect salc ‘property €5 ng-construction
() to'replace any vork or materials unsatisfs tory:to Beneﬁcmry,'within;ﬁfte‘en (15) calendar days-after written:
‘notice.from’ Beneficiary of ‘such: fact,-which:notice may be given'to the Gruntor-by[{registered_mail; sent'to hislast:
known-address,-0 ‘,,bY‘PQFSQ““"Se"“’“ce-pf’ the same;: : e S .
) that work shall not cease,on the ‘constructi
“iof ’fte‘en‘(15) alendar'days. : :
The: Trustee, tion to}it of z
Grantor under-this numb ved: paragraph
and-to:act thereo

17;:Not-to remove or d
~To comply. wil

: -provide-and mamtaih vinSﬁVran\ce‘ ag_'i oss by ¢ and othe) zards casualties, and. contingencies
including: war damage as/may: be required -from. time e by the Benefici #i such.amounts:and’ for sich
'he‘Benef\_ciary,‘withf.los P “to: Beneficiar, d ! ‘their

ts'may. appeal i
:Beneficiary. of ,all

-defend any action orzproq‘eedingtpurport‘i'hgn_ ficet the se urity hereof or the rig
Trustee; and:should: eneficiary-or:Trustee elec appear.in‘or efend an h
c f: itle and-attorney's:fe

1 p 10 days befo
‘ments and ‘charges for. water, appurtenan use )
brances;_qha}:'ges,'and~hens with:interest, on S'aidxproperty‘or,any ‘part-thereof, which"at'a

: ‘any, time’ap
et sts; fees, and. expenses,of this Trust ‘If-after notice of ‘default; the
h . ! ddx.tlon‘tsl(i)g(l;eto, all-costs and' expenses acvtualrly;incurred
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12, To" pay immediat@*iy :indvwi‘t’ho‘ut_dcmahd‘éall'sujmsk&éXpended hereunder_ by Beneficiary or Trustee, with 7~

- interest from deite of expenditure at. the rate provided on the" principal “debt, and’the repayment thereof ‘shall be.
“secured hereby: S et S T S0 SRR LA ERR T Sk
Zibon0018, To do all dcts and make’ all payments required of Grantor and-of - the owner of the ‘property. to make said -
“note and this:Deed eligible for insurance by Beneficiary ufider the provisions of the ational-HousingAct and amend-
: ments thereto, and agrees not to do, or c2 ise or suffer to be done, any act which will-void such ‘insurance ‘during the.
'wexistenceof;hisDeed.'l L T A B e A ALt
1118 MUTUALLY ACREED THAT: g c DI EIRE, o - ‘
e . o E ¢ . o EL . Lt ' e R : N
: 14, Should Grantor fail to make anvipayment or to do.any act as Herein provided, then Beneliciary.or Trustee, ’
~but: without obligation so to do and’without-notice ‘to or demand. upon Grantor ‘and wilhout reieasing Grantor
from any obligation hereof, may : Make or.do the same in’ such. manner and to such:extenl.as sither may deem -~
" necessary-to protect the security: hereof, Bengficiary or Trustee peitig authorized to enter- upon the property for =
such purposes ; commence, appear inand defond any-action or proceeding purporting-to afTect the security hereof "
or the rights or. powers 0 Reneficiary -or. Trustee; pay; purchase, contest; or compromiseé any encumbranee,- -
charge, or liel which 1 tiie judgment of cither appeal's 0. bé=prior or superior hereto: and in exercising any.-
siteh powersyincurany liability,‘expend whateyver am mtsiin its absolute dis ‘otion it may deem ecessary, there-
for, including cost of evidence of title, employ counsel, and pay hls“reasomxblei'egs . i

3 - [ Iy
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" o¢ .15 Should the property or any part thereof ‘b taken or damaged. by reason of any public improvement or
condemnation proceeding, or damaged by fire;.or earthquake, or in_any, other manner, Beneficiary 'shall be entitled
~to zlll~compenszltion,\awards, and_ other  payments or relief-therefor,, and shall baentitled at its ‘6plion to commence, ..
" ‘appear-in, and prosceute in its oWn-name,.any action or- proceedings; ‘or to make any compromise orsettlement;in
connection with “such taking or damage. “All"sueh compensation, awards, damages, rights~of iiction and proc‘ecds,‘

fincludir}g‘the praceeds of any policies of fire"and other:insuranc ;iﬁe_ct_ing,%uid property, are’ hereby assigned..to
,Ber}eﬁclary,.whq mz\y;alter;‘rde(h;‘c_t,‘ing"‘therefrom all"its _expenses, mc}udmg‘att"orney’S'l'ees, release any moneys 0
recieved by itiorapply’ the same on-any indébtedness secured hereby. "Grantor agrées Lo execule such further assign-

ments of any compensation, award, damuge, and rights of action and proceeds as liencficiary or I'rustee.may. require:
v 16, By accepting payment of any sum secured: hereby after its due:date, Beneficiary does not: waive its right.
either to require prompt payment when due of all other sums so seeured or to declare default for failure so to pay. -
1.7;':Atizmy time and from time {o-lime upon written request, of Beneficiary, payment of its fees and, presen;ation
~of this’ Deed and the-note for. endorsement (in:case of full reconivéyance, for cancellation, nn(l«rete}ntlon);wnt_hrout_ o
affecting-the liability of ‘any. person for the payment of the, indebtedness-Trustee may.:(a) consent, to themaking of ;.0
: any,mapmor.‘_,plat;of said property;. (b) join in’ granting any easement-or. creating any restriction thereon; (c) join*in”
any subordination or other agreement affecting This Deed or the lien of charge thereof; (d) reconvey, without warranty, .

all or any part of the property. B . R ] UL
: 1 the “‘person or persons legally entitled thereto,"’ and the

oo The Grantee in any reconveyance may be described ) ersSon
recitals therein of any matters or facts shall- be conclusive proof of the truthfulness thereof: . ,

A ndditi(‘mal,secu}rj‘ty,“Gmntbr‘— hereby assigns to” Beneficiary ‘during’ the continuance of-these -trusts, all ...

‘rents;rissues ’r”oyalties;:zmd:p‘roﬁts,o[ ‘the propert affected: by Deed and of any p.exjs‘onul property located: thereon.
r}antorzshall_def:‘xplt,;n the payment:of ‘any indebtedness-fecuret hereby-or:in th f “of any-ugree

Grantor shall have:the right lect il such rent i ues,vvroy:\lties, “profits earned: prior to.

19 Upbn;aﬁ‘yl d‘efziui‘t,“ Beneficiary may at-any txme‘wnthout, notice either in person b
‘to be appointed by a court, and without regard to the adequaey:of any. security:for. th}e‘lr}d

“enter u‘pdnar‘\'d!také’:pos’session. of said - or any.part-thercof“in Tis own name'su
8 : jue and unpaid; and: apply %h >

tiny. indebtedness-sect

10.-C0 -atto ; hon: :
Beneficiary may -determiti eentering;upon: ossession ro
.1ssukes;yand“.pr9ﬁts\gmd‘ the“a\pph'cationithepeof as: afo
hereunder, or ’)n\{qhdate\any"\(it‘ done:pursuant to such ot SR . e .
‘ he Grantor covenants and agrees that so long as this Deed: of Trust and_the said: note secured hereby ar

0 p
isured”under the provisions of ‘the National:-Housing ‘Act heiwil not execute ‘or file for record any. instrument w ich:
imposes a rést_riction'upon'rthe sale or-occupany, of: the mortgaged property on' the basi of race, color,‘or creed.. ‘Upon’
-any violation®of  this undertaking, the Benefic Ary may, at its optio declare the un iid-halance of .the.d secured:
hereby immediately due and ‘payable. ST e : ’ : ‘

“Upon’ ef@“&*b&_f?ﬁ?cpm payment. of ‘any. inde secured hereby bel‘fofmancé 0
shou

& of:
his Deed and said:note be eligible for insurance under therN‘atiqnal.Hyousing
\ : =~ months from the.date - (written: tatement of any fficer 0 the Depart
ment of Housing and evelopment or. uthorized agentr.ofjhe,Secretg\ryn of ‘Housing:and Urban‘“Develop _
ment dated subseque : woinns months'time from the date of this Deed, declining to insure said
note and this:Deed;:bein ed. e proof of such'ineligibility), should the commitment of the Depart-
mentof"Hdusing'and}U jpment to-insure this;loan ‘cease to:be:in: ull‘fqrce’and"effectiff,or‘:_any.'reason
-whatso Beneﬁcialjy7maycdeclare.all_sums' ecured her v immediately-duf ‘payable by.del y to Trustee
£ defaillt and:demand for: sal i tice of: ion
; hieh notice Trustee shall.caus - filed for: -d."Benefici
d. the note and; allidocul ts.ev ing’ nditu cured: hereby. Gk
mi \ owing.the recordation of said notice of:
' i ' T8 aw, Trustee, without de nd’on Grantor, shal
aid “by. it in said notice of sale, either as’a‘whole.or in;separat arcels;
s in.such”order: ‘may. but:subject-to: atutory right-of- antor. to: direct th '
~which such ‘propert : : i tion t
~‘est.bidder for:cash he United St ‘at’ ale. ZTrustee-may:p
of all lor any portion: { by public announcement: at suchitime and placeof ‘sale, and from :
: ereafter may postpone th by?fpublic‘announceme,t at th ,1me_ﬁxed‘:byythe” preceding ‘postpone-. .
‘to the. purchaser:its:Deed:con yil ty 50 sold; but without any .covenant
nplied.. The. talsiin: the ‘Deed of ‘any’ matters.or 1 ‘be  conclusive-proof: of
“An) ing Grantor, - or. Beneficiary, ma. the sale. -After
: Xp ] -and-of-this rust; including.cos d and reason-
ey's fees; tion-with-s T hall‘apply.the proce%dfhof
at-

vy if consisti ;several known:lots'or
in: d “of the United States;

inder. the: terms hereof not: , h nteres
sther: sums™the h -the inder,;if:

: 23. Beneficiary may,,f\rﬁomtlme to time, as'provided:by. tatute, ap oint pother;'l‘ryusteg»\‘ place-

of Trustee herein’named, and - thereupon the. Trustee: herein -name! shall ‘be discharged ‘and"Trustee:so app

hall:be_substituted:as “hereunder with the same effect asif originally name Trustee herein.. i
54" bind - the” heirs; legatees, devisees, ‘gdministrators,, ecutors, ‘successors, and

to:an :the “he) \C by
All-obli ations of:Grantor hereunder.are joint.and several: The term®‘ Beneficiary’=-»
der,'inclu ing pledgees of the note secu d hereb; whether or no named as Beneficiary::




95, "Prustee accepts this Trust, when' this:Deed, duly executed :and acknowledged, is' made public record ‘as.
. provided by law. Trustee is not obligated to notify any party hereto_ of pending sale under any other Deed,of, Trust
Jor of v‘any‘action or; proceedirjg,in‘ which: Grantpr,*Beneﬁciary,‘ or Trustee shall be a party, unless brou ht by, Trustee

W o

96, The term: “Deed bfb\;'l‘rfis't,’:’fé’s)ﬁsed herein; shall mean ‘the same asy and be 'synoriYmous'”wiyth," the term‘f

T “Trpst Deed,” as used:in the laws of Oregon relating Lo Deeds of Trust and Trist Deeds.” . Whenever used, the:
“singular number sl all-includg thé ‘plural,f‘thcv“plu’i"al'the, singular, 'and-.theiuse‘ofcz“gm‘yk gend,er=shall bke‘applicablef‘ :
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i Coumi oF: KLA

STATE OF omoum*; Rt

v I,‘t}:gdnder pris gy Notar . ' hel'éby‘Néérti‘fy‘tlia\‘twon this
' : _day of _.... i 1907, personally appeared before me ... Raymond.......
Edward Elder. and.Emn s husha nd . wilfe. oo ‘ e
: he ind? Jidiial describ within instrument, and acl<110\\'}edged that
ek , hev. . . .. signed and sealed thesameas ~ 17 fvee aiid voluntary act-and deed,:
for the uses and purposes therein mentioned, = T e g S Lo
" Given under my hand and official seal the day and yéa»1a

- ix
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* REQUEST FOR FULL RECONVEYANCE

‘Do’not fecord; 7 Tobe -"!"‘.ed b‘ﬁliy.wh(‘,/n note has heen paid.

To: TRUSTEE: G D T ; R P Pt et g

o7 The undersigned is;the legal owner and holder/of the note and-all other:indehtedness secured by the within Deed of Trust:

. note, together with all-other indebtedne secured by said Deed.of Trust, has been fully paid and sittisfied s und yourare hereby requested.”
soand. directed:on-payment. 1o you of itny sums owing to you’under. the terms of snid Deed-of Trust; to cancel:said note above mentioned, -
: and-all other evidences of indebtedness secured by said: Deed ' of Trust, delivered ito you herewith, together with the said: Deed of Trust,,

un((li to reconvey, without warranty, to the parties designated by: the terms of said Deed of: Trust; all. the ‘estate now held by you there-..
under. - : : i ! R ! S o ’

‘\k,rDute.dk. 3 . : 1 oo ‘, e - . R
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% U, GOVERNKENT PRINTING OFFICE
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