serlb, d real prupert located in the State ol Orexon and County ol

the West one-half of Lot 39 of: WEST PARK, a Re-aubdivision of ay
Buena Vista ‘and’ Fairview, Number: Two. ‘Additions to the City: ofz ;
; rding tothe: offieial‘pla.t thereo!‘ -on:file, in: the office

o rlghts privileges and appurtennnces lncludlng mnds
h the mises;: electric~ wlring and -fixtures; - urnace'nn& heating. system. water - heaters, {uel utornge receptnclea-‘ lumblng.
entﬂatlng. water and:irrigating sy: \Usereens;” doors, window- shades.and ﬂbl n a.‘shutters.,,cnblnets, bul lns.“llnoleums -and- floor
overings,: bullt-in stoves,: ove ‘electric: sinks, air. ¢ refr - dishw fixtures now.or hereafter
installed in:or:on:the premises:: “any, shrubbery ﬂora. or-' tlmber, now..growlng or:hereafter: planted o. growlng thereon;:and-any.
’replacements of any:one or. more.of the foregoing ft:ms. in° whole or-in:part, all’ t whichare: heéreby’ decla d:to: be appurtenant:to thc
land, d:all’of the ren issues and promn of !he mcmxaged property:

D, wlth interest: trom: the. date £, initial dlnburnement by, the ‘State
rincipal:and.interest to: be pnld in lawful ney, of’ th ted Stal
Salem,: Or egon,"as foll

reafter,” plus
dencrlbed ln the mongage
be fully paid, nuch pnymenta to:be 1

‘The: du;

‘In’ the event of transfer. o! ‘ownership’ of the' premlses or any part thereot. to ‘anyone ‘other:than (}

nder.ORS.407,010.t0:40%. 210 who "assumes: the /indebtedness,in his: own ! ht “1: will continue to: be llnble or p

uif traras(erre‘d to g ntitled:to. a 4% L h int t cribed by,
sucl T

Jed: veteran

The mortgagor, covennnts that he owns the F ises-in: fee s £ srigh
ncumbrance, “that he-will:warrant and "defend :same iorever ninimt the clnimu
t;shail:not.be 'extlnuulshed by. oreclosure, but’shall d.

the«bundingl-to zbe acant’ or.. rmlt “the remaval.or. demolishment o?'nn
wior:heraatter: exbtln p r“pnlr tete sl construction within-a’
h'any-agreement: made’: veen: he'pnrt ;
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o &y};‘&f‘ ey s A wTokeep:ally bulldings: uncenlnaly. frigiired ‘during: the term 0f:the: mortgage.-against 158 er . fire; and ‘suchother. in
ki e R S e : { company oricompanies: and:in:guch.an nmount as;shall; be’ satisfactory.to the mo! nznuce' 0 d al lth the monnuu al’
%'\qg‘)m ; R R AT X ey with™ rece}, howin| ayment‘ln ‘full <o allx prem jums;: all Buch insurance: ahal): be:mi
i S e e L s i aitn i the: mortngor falls’to” effect -the ‘insurance,’the.mortgagee may: secure the insurance and the co:t nhnll e nd
5 0 AT S 5 ; due’ and ; shall*be ‘gecured : by this mortgage; 11:ba_kept; in: force by
v aure until the periud 2 expire:
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Mortgagee:shall be ntitled tonll: com! ;and-d ! inent domain;. or. £o!
v.released; to be applied upon_the ok :
T, L

To' promptl, notify - mortgage 3 ing.of.'a ‘transfer; of ownership the ‘premises’ or: any R_nrt or interest : in - same,
furnish-a. cogy of “the. instrument of transfer-to the mortgagee; nn{ purchaser. shall -agsume ..the indebtedness,:. an purc!
«- not entitled: 0. a: loan or %, Interest. rate under. ORS:407.010. to- 407.210 _shau'pny?imereut as prescribed by ORS:
ments due: from the date of: trargfe! in"all_other regpects this mortgage. shall rem
{ transfer shall: be: valid: unless_,snm&contalnma‘covenant of- thegrantee whereby. th
gage and agrees to. pay:the indebt=dness sscure: by same, A : E
o G L FEE RN > S wingd < R e P
The mortgage mz& at his option; in case of default of the mMoOrtgagor, perform same in whole or in part ‘and all expenditure:
o doing; including. e\',emploxlm nt;.of.anattorney. to "secure; compliance with ‘the.terms; of -the’ mortgage .or«the note.
K ,rate provided in t! e noteand;all such. expenditures shall’ be immediately rcpnyable,,by the ‘mortnxor,without d
and:shall be securgdby;thlsmortgas:: yieid o } e T e T

ain
& grantee assumes the covenants.of. ¢

Default in-any: o
- glven

and. to

hasers

d
RS 407,070 on all pay=
fn. full force and effect; no instrument: of ;
of. this. mort- -

made;
L Oraw.
emand

e-cov’/enanu:or{,agreem‘eﬁis(vlhéreul contained or the  expenditure ot any %oi'tlon,’o‘l the loan for gurpdu
the efore the: expen iture made,-

; 1 thi
other than those specified in" the application, ‘except by written permission: of - mortgagee pend!
due ‘and: payable - without notice. and this

R

shall:cause. the:en ire indebtedness at the option of tiie mortgagee; to become immediately
mortgag " subject:to foreclosure: ; RIS AL . ) . e

§ Thefailure’ of the ortgagee 10 exXer rein set. forth will not constitute 8  waiver of
‘breach‘o‘!fthe cove! nts; L % 9 e s e g e

7L I case foreclosure’is: .ommenced the‘moﬁsaﬁorishnil- be lable for the, cost of 'a title ‘search attorney, fees, an
o ‘incurred’ in_connection with such goreglosure - Lt o . 2 . B

e on‘the  breachiof ny-covenant:of
“collect. the rents,  issues and - profits and apply’same, less reasonable costs of Qcollectlon. upon

e have’thcy-r!lghtlto‘the,nppolntmengno_—f_g»_r_ecelver‘to collect sam

©.7CThe 'covenants‘ai’\d‘dc:eéir\ents‘ herein shall extend to, and'b’efb(ndlr}g'upbn'lheuhélis

the: mort age the mortgagee shall” have ‘the: right: to enter-the - sremises i take; posse
‘ 8o > the lndebtednug d th’e mortgagee

sdministrators,  successors und:

d all oﬁ}er‘ rcoutl :

; nssylgns of the rgapgcglve parties hereto. : T ; i :

W 1t 45 distinctly understood and agreed’ {hat this 'mortgage-is subject’to ‘the provisions of ‘Article X1

RS 407.010:10;407.210 and_any. subsequent ‘amendments: ereto -and. to all rules andvreglulntlons which
{ssued by the Di ector;of Veterans Affairs:pursu nt',tq_the'pljovmons of ORS'407.020. :
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