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| THE MORTGAGOB B

GTLTON R, THOMAS.. & single man

' hereby mortgage. to FIRST S ESERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
inafter ‘called " Mortgagee,” -the following " described ' real - property, situtated. in Klamath County, State of Oregon, and all Interest
or estate. therein that the -mortgagor .may, hereafter “acquire, together with the income, rents and profits thereof, towits :

Lot 2 in Block 8 of "THIRD ADDITION TO WINEMA GARDENS,

according to the official plat thercof on file 'in the
.~ roffice;of the County Clerk-of Klamath County, Oregon.

togethér‘wlﬂi all heating . apparatus (including firing units), lighting.: plumbing; ‘water, heater, venetlan blinds, and ‘other fixtures
-~ which now.are or-hereafter may be attached to of used In connection: with said" premises and which shall be construed -as part of
“ the. realty, t0 sccure “the payment of ‘a.certain - promissory note executed by the above named mortgagors for the principal sum of

T O URTEEN, THOUSAND. EIGHT. HUNDRED. AND NOLLO0. 2o oo B e oe
: ]“D‘ol‘lars,‘ Bém’\i\ngl even date,  principal, and “Interest being“pa‘yai:le 'in monthly 1 ctallments of $..h2ks2d2.00.Q% hefore
‘the '10th day of each calendaxr ‘month: - L T R

: : , . : _ commencing....May 10 v yeB00
and 'to’ secure - the payment :of such’ additional money,” 1f -any, as may. be-loaned hereafter: by ‘the. mortgagee to the mortgagor or’
“ “others: having .an ‘intcrest in’ the -above described property as may be' evidenced by a note or notes.”- 1f .the mortgage indebted- -
ness s’ evidenced : by - more thanone note, the: mortgagee .may credit payments recelved by It-upon any of sald notes, or part of :
*#any payment: on-one note “and. part_on another, 53 the mortgagee may elect, "o e B Py

¢4 The, mortgagor. covenants that he will ‘'keepthe . buildings now o heroaiter - erected on - said morlqm‘od proparty continuously insured.
against- loss by fire . or other hazards, in such companies as the - morigagea: may direct, in an amount not less than the face of this monqagle..,
with -loss . pay<l lo first io-the mortgagee. fo the - full t of sald ind ] and then to the mortgagor; all policies o be held by the
The morigagor. hereby assigns o~ the morigagee all - right” in _all” policies of Insurance carrled upon sald propetty and “in caso of.
damagge. lo- the, property Ingured,. the 'mortgagor hereby -appoints the morigagoe as his agent fo settle and adjust such loss or’damage
ly the ‘proceeds, o 0 much thereot’ as may. :bo . necessary, payment of ‘said indobtedness. - In the event of  foreclosure -all right
tgagor in all policies ;then in force shall pass-to the . morigagee thereby gqiving sald; mortgagee the right: ta asslgn and transler : saicl
i 25 - AR o : i B ) L

policles. " K LEE oo ; N ’ :
» it e e N B R R 0] i " B . s o 23
! The -moxtgaqor - further covenants that the bullding . or’ bulldings now: on. or hereafter erected upon sald’ premises shall be kept in good’
repair, not altered, oxtended, removed ' or demolished - without: tho -writlon consent: of ‘the mortgageas and 1o complote all buildings In coursg ;
< of - construcion .ot - heroaiter ‘constructed _thereon - within :six months’ from the date hercof .or the date conatruction '1s hereafter commenced;
The mortgagor agrees to pay. when due,” all :taxes, ‘assessments,. and ‘charges of avery kind ;lovied or aasessod against said premises,. o upol
thig.mortgage . or the note - and-or: the . ind d .which Tany tr n 11 therewith. or any 'other lien which ma,
" be adjudged to be prior to the lon of this o.or which t aprior lien by operation of law;

ance policy. which may be assigned as_further socurily to ‘morigageo; that. for : the . purposo of providin

all taxes, assessments and ;governmental {charges levied or . assessed  againat tha ‘morigaged ' proporty an

of /the' indebtadness ' socured hereby remains ‘unpaid,. morigagor will” pay “to_the morigages on the - date installmenis on principal “and intereat
.are’ payabla . an amount oquul}to_l/li of sald yoearly-charges..  ° : e 3 o D S R b
- i%1 Should ' the morigagor fall to keep’ any of the forogoing covenants, then_ the morl?uioo may“perform ' the without walvin: am{ othos
tight or remedy hereln given for any:such. h; and pondiiuros, in . that bohall shall he secured by this. morigage ung shall beur
interest . in accordance. w th:tho terms of a certain promissory nota of even -date herewlih and be: repayable by the morigager on demand.

41 case’ of defoult 'in tho P mont’ of “any. installment  of sald debt, or of ‘a breach of any of the - covenants * hereln’ or contained in i "
application  for loan® executed . by. the morigagor; - then . the entire debt heroby secured. shall, at tho  mortgages's ; option,  bacome immedialfly
“"due without: notice, “and .this. mortgage : may, be  foreclosed.’ v, S . e O R Y I S
: : The morigagor . shall:pay .the morigagoe a-roasonable - sum - as attornoys fags in any. sult which  the morigageo defonds ‘or prosecuter fu

protect the lien hereof - or - to foreciose this mortgage; and- shall: pay the cosis and - disbursements allowed by:law and shall pa tho -cost ¢ {

_searching records and obatracting. same; - which sums ghall be secured hereby cnd ma bo includad in tho decroo .of foreclosure. l¥pcn bringiw:

action - o -foreclose - this mortgage. o at any, time whilte such- proceeding -is pending, the - mortgagee, without ‘notice, may apply :for .and seci.
“ the appointment of a recolvar for tbe‘mququqqd p{gperly or any. part theraof and the Income, ronis. and . profits - thorefrom. g ok

" The morlgagor,consents v‘la & personal deticloncy, judgment  for “any -part of tha debt hornby"uécdr’ed‘ which chall not bo pcﬁ

ot sald - property. 0 s RTINS T i G LA i ‘,‘, B :

017 \ords | used. tn. this_mortgage. in the' prosent tense . shall include the- future lense; and-in ‘the masculino chall includo - the' fominine . rd
nenter genders; and in the sinqular shall include the plural; and in"the plural shall * include | the - aingular. D PR ol

" Each - of [the " covenants and agresmonts heroln shall bo. binding upo‘n"all successors . in (ntorest jof oach of .tha mortgagors,  an
shall ' {nure  to:the: hanefit of -any 'successors in - interest;of the morlgageo. B W o AT FREE T

Dated dl'ﬁﬁmqth Falls, Q‘réqoyn,‘nﬁa‘ ; ‘f L 12
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