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it i iy Lee RAESRLE Ay RITCHIE/ husband and wife, | . ... .

. i . SENERT 1 FER o L b 5 R T e
ki rqortgnge; to‘the'STATE OF QREGQN,?;cpmsented and acting b ‘th_e Direct

or of rVeterzms' Afgalrs, pursuant to ORS 407,030, the follo
* ing described real property located in ¢ i (R TRE e

he State of Qrégon h(ﬁd ‘County of Klamath’ T esiimereetised G 1 e
5, Klamath County, Oregon.

West 230 feot of Lot 10 in Block 2 of HOMSLAND TRACT

¢ tenement: “heriditoments,. Tights, privileges,: and appurtenances including roads and ts used in’ tion ;.
premises; . electric: wiring. . and : fixtures;® furnace and: heating. system, t water heaters, - fuel . storage! receptacles; i plumbing
g, water:and irrigating ‘systems;’ screens, doors: window shades "and blinds, . chutiers; -cabinets,: bullt-ins, Jinoleums™ and: floo
‘built-in: stoves,” ovens, electric. 'sinks,. air: conditioners,’” re frigerators,- freczers, distiwnshers; and all fixtures now or hereafter ’:
he premises; and any shrubbcry“florn,' or, t{imber,; now: growing or hereafter: plantedor, ggowing»thcmon;‘ and’ any.;.

ts of any:one or more of .the foregoing items,: n.whole or in part,.all of which are hereby declared to be appurtenant to:ihe
1 d-all ‘of: the“rents, lssues“nnd‘pmms of ,‘thcu mortgaged qqperty S S s CHRT o

cen Thousand 'and‘No/l(\)O-‘, —o— -f-‘-'.‘, [ R R

by the “toliowing promissory

1 pton"llse‘ : Sévehtéen‘ : Thoué

LaMas ‘=) ‘with Interest from the’ date of |inllal disbursement by the State of.
ur; percent - per: annum, 'prfnclpnl “and: interest to:be pald in law£ul: money- of the(‘Unlted States
or of Veterans; ‘Affairs in Salem, Or egon, as follows: i~ ! i B i e AT

o May.de 1969= 5= ==z mand £.98,00 00 » ]

7= = thereafier, pius" one=tuelfthiofm = = ~thead valorer: taxes for each .

successive - year on;theipremlsea'descrlbed {n- the morigage, and continuing. until the. full amount of the principal, interest

: arl:d adlva?cels shall be fully paid,“such, payments {0 be npplled first: as.interest on the unpaid principal, the- remainder. on
:the principal. L Gy : L i

. 'The due date of the 1nst"pny‘rneﬁt‘sm‘u be on ar, before” ;
FitInithe event of transfer of ownership of the premises or.any, part thereof, {0 anyone <
nder ORS. 407,010, to 407.210 who assumes the indebtedness in his own right, I will continue to be liable for payment and,
%f trar:jslfrre‘d‘to t‘:‘ erso‘n nqt‘entltled to a'4% interest rate,’ the balance s all' draw. interest as’ prescribed by ORS 407,070
rom date of such:transfer, ; ! 4 : j DR B R i L

This note Is secured by.a the .terms of v)ixlqh' are made a p‘a‘x"tvhercot..
R E

“ier than a Tiz;\med veteran
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:The mortgagor, cove}rlmntu that he qwns the premises in fee simple has good right'toimortgage “same. ‘tha

5 n pl ge he ' D
from encumbrance, that he will warrant -and- defend same- forever a%la'lnst the claims and_demands of all persons whomsoever,
'cc’:yewl?ant shallnot be_extinguist-2d by foreclosure but-shall_run wit the land, -0 : L R T

{ MORTGAGOR FUR'

pran:

1 debts pﬁd m % se ured hereb

t{to; permit:the buildings to becomewvncan‘t or: unoccupled; not 16' permi!
provements. n or hereafter exlstlndg to keep\sameﬂn%goodfregair'ﬂ to.c
ccordance  with' any, nt: mal ei tzetween the <vpames here L

+ demolishment of any
construstion within: a_reason

5

Mortgage
advances

v~ all bulldings unceasin inf ng ‘the zage, against loss b . gire.and such other hazards in.suc
y:or companies and.in: - 8N : ‘ the mortgag o deposit with the mortgagee all suc
8 with : receipts showlngh ; : 1. p h insurarce shall be made payable to the mortgagoe;
4aflg: to’ effect the:insu insurarsce and the cost shall be added to the princip:
ebt”due; and.shell: b by this rtgnge; 1 be kept in: force by;the mortgagor. in" case of fo

“closure until the period of" rjde ’ 3 : ; i
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recelved under right of eminent‘domain, .or for any security volun- R WE,';;,‘}“ B 9 . A T 7 5 a5 ¥ oA ;.“L D
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' Mortgngeé shnllv.be‘en.tltled‘ tﬁ«all atio
tquly released, same 1o be applied.upon ihg in

n- and ‘
‘ebtedness

9. Not to: leasc or rent the pr'emljses.‘br ‘ahy: part.of same, Mth’put‘wrlttgh‘éonsunt of the mortgagee;

.10, To promptly -notify mo: tgngee in writing of‘a transfer of ownership of the premises . or: any ~part or interest in same, and to
- furnish . a co?y of the Instrument of -transfer to the mortgm{ee; nni' purchaser. shall “assume the indebtedness, . and purchasers
not entitled to rat 0 t0.407.210 interest as presctibed by ORS 497,070 on all pay-
. ments due {from the date of transfe in- all other respects this mottgage shall remain -in:full .force and éffect;:no “instrument of
-+ {ransfer -shall be.vaiid unless same. contains.a_covenant of the ‘grantee whereby the grantee :assumes. the covenants of this mort-
:“gage and ngrees:to pay. the indeht. iness secured by_‘snmg, et § T A G oL

a loan or.4% interest rate und

00 The mortgogee muK. at his option, in case of default of the mortgagor, perform same in whole or:in part.and.all expenditures mude
.’ in “so” doing including the-em| loyment of ‘an attorney. o secure ‘compliance with ‘the terms of the mortgage or the note .shall ‘draw. .
interest at the rate provided In the note and all such {tures shall be diately repayable by the mortgagor without demand

- and shall be secured by:this- mortgage.’ St . i - ey iy E Vi ; o

Default /in any of .the covenants-or. agrecments :herein ‘contained. or the expeaditure of nny."%ortlon of the:loan lor,& rposes
. ‘other.than those specified in the application, except by written permission of the. martgagee - given - before. the' expenditure made,
~ ghall cause the entlre indebtedness at the option of the mortgagee to become immediately due and payable without notice and . this
‘ mortgage subject’ to forecloaure, i s R e : e i .

i

L0 The'tal live of -the mortgagee to'ex ons herein set forth’ will not conatitute: a; waiver. of .any; right arising_froma
. ““breach oi‘the covenants i : P A [ : B vl el

e case ‘;G.' dlosure 1s’ e d: the mortgagor shall! be ilnbié. or -the cosivolv o title’ leynrc‘h. nttomey tees, .and hll oth\ef.coAu
incurred in' connection with ;uch (orgclosurg. ' frt : - i L . R

"U‘ﬁdn ‘the breach”of ‘any covenant ‘of ‘the }})or(gnke.‘thé ‘mortghéeeb ﬁhnllﬁﬁve the right to”enter:-the 'premlscs;“take posées:lon': i
collect the ‘rents, - issues and profits and:apply same “less reasonable costs of collection, upon the Indebtedness and the mortgagee shali‘
‘"have the right.to the nppolnt_mcnt of a receiver to'gof!ec}\snme R o o Lok OIS R -

Zetpyl The 'covenants and ngreémén{s herein shall extend to and-be bindi 12 upon. the heirs, rators,
< ngsigns of the r‘cspe‘c‘uve px_lru‘es’h reto, « G s L i e T ] s e

ST b distingtly understood and‘agreed’ that this mo 5\““ 1s subject to. the prov‘lslons of Articlz ' XI-A of . the' Oregon’ Constitution
ORS 407.010: to 407,210 -and any subsequent amendments :thereto and to ‘all,’ru.les‘nnd regulations . which have peen.issued or may here
“after be lssued by the:Direetor o ’gte‘l"nngi‘rl\)ﬂynlyrs’puruunnt to the provisions of ORS 407,020 ; LT : .

{7 WORDS: . The jeemed to’ include "and ‘the singular  the
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i March 19, 1969: °
saeiny ke Tmmie Lee Ritchie, . "aka Mary- Ma
tary Public, appeated the within named . J 1Y, thc%jie /#nd"MAfY Ritchie,

- Before me, a No

My Con"u‘nisslon‘ xpires.
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