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: m“adelty:his -.....‘v1'.9.tti.;‘ day of b

'Robert E Means: and ‘Beulah K. M ans;. ; d ot

_--—--—--—-----

(City)

Insura_r_lce Com_p any=-= - it tekplebriv ol

+=ras Beneficiary.

ha_--_-—_--_

N I’I‘H POWDR'OF‘ bALE THE
descrxbed a

Lot 10 1ess the Nox.
+T0 TONATEE HOMES Klamath (‘ounty,_‘

vTogether‘thh ‘all the tenements,‘heredltaments. and appurtenances TOW or hereafter thereunto belongmg or in zmy
‘wise appertaining the rents; issues; and profits’ thereof,’ SUBJEC’I‘ 'HOWEVER;:to the right, power, a and authorlty

heremafter glven to and'confgn:ed upon Bencﬁclaryz o.collec md app]y such rents, 1s<ues, an,d‘ proﬁts :

O HAVE; AND TC
not excead thre e ac

,\THE Pum’o E OF'SECURIN greement 6, ;Lzrantor herei
“of:$ 1.5 300‘0 )==— with dmg to. the. terms;.of’
t

rder: and made; by. Grantor,

o' is: reserved ,to pay the debt in' whole‘ 4n amount equal to
ncipal that are next’ due, on the note, on the first day of any month prlor to matur)ty
“notice of ‘an’ mtentxon to rivilege, en‘at’ ‘least thirty 1(80):days’ prior:to repayment @
urther; That in the event pa /o maturity. and at that. time'it is, msured inder the
sof the, Natlonal Housing’ Act; all parties hable for thé payment of same, ‘whether, princip: Ly, guarantor
tly:a and: severally ‘bound:to:pay: ‘{0 the, holder of the note;secure h n adjusted:
entum’ '(1%): of: ;the original principa mount rthereof; exce t:that in'no event.shall; the:
ate amount of ‘premium ‘charges which:would:h cen payable if ‘this'Dé
ontmued to'be insured: untﬂ maturity;: such payment to be appli
Housing. Commissioner.on account of mortgage ‘insurance
ay:to:B eneﬁcxary m vaddition to the monthly payments of ‘principal and interest pay.
on the ﬁrst day.of each month. -until sald note is fully pald the followm :

Trust and
‘holdel thereof up

PRG0S
}\ ]Mt”‘




: (a):iAn amount ‘sufficiént ‘provide the holder ‘hereof” with:funds to.pay ‘the . next: mortgage insurance::.
premiumif this'instrument and the note secured: hereby. are: insured, ‘or-a’ monthly. charge (in-lieuof .a.mor
i gage ingurance premium) if:they are held by the Federal Housing: Commigsioner, ag follows i3 " T i e
"1t and '50; 1ong a8 said ‘note ‘of ‘even'daté and this instiuimont: are Insired’ oriare’ reinsured’ under the - provisions:of the
“National - Housing*Act, ‘an-amount. suflicient 'to aceumulate’in the hands of the holder one'(1): month prior to its due date
the annual mortgage insurance premium,”in order to {provide ‘such holder with funds_to pay such premium to the Federal.
Housing. Commissioner pursuant ic .the  National HousingAct, as amended, snd applicngle ‘Regulationg: thereunder; or. =
) :If ‘and S0’ lon!;‘ as. said note of, oven date and this instrument are held by -the Federal: Housing : Commissioner, a monthl
'+ charge (in liev.of mortgage Insurance premium) which shollbein anamount.equal to one'-twelfth“(‘/,gz ‘of one-half (%):
“-per centum of the average outstanding ‘balance due: on: the:note computed without taking 'into accoun “delinquencies ‘or
prepayments; . £ : o T Gt ; FE ‘ ey
() “A’sum; ‘as estimated by the Beneficiary, equal to the ground rents, if‘any, and the taxes'and special assess
merits next due ‘on’the premises:sovered by this Deed of Trust, plus‘the premiums. that' will next become ‘due and
ayable on policies of fire and other hazird insurance on the premises covered hereby asmay berequired by Beneficiary.
1n‘amounts and in‘a‘company: or:co panies"sati‘sfac‘tory“;to’Beneﬁyciary,’”Grantoi-;' agreeing ‘to’deliver, promptly. to-;
Beneficiary-all bills and notices therefor; less all sums already paid thérefor divided by the number-of months. to elapse
before 1 month;prior to the-date.when such ground rents, premiums, . taxes and jassessinents will-become delinquent,,
such sums to he held by, he Beneficiaiy-in trust to pay. said ground refits, premivms taxes and special agsessments,
‘before the same become delinquent ; and : : Pt o g L
H(c)Allpayments inentioned in'the two  preceding  subsections of this paragraph'and ‘all: payments ‘to: be made
under-the note'secured hereby shallbe added. together and'the aggregate amount thercof shall be paid each month in
a’single: payment to be applied by Beneficiary to the following.items i the order set forth i : i
' (1)! premium ‘charges, under the contract of insurance
‘ mortgage insurance vpremiqm),tas';the;,cuse may. be;
(11)_ground rents, if. any, taxes, 8 ecial assessment
terest onthe note’ gecuged hereby; and i

‘Any deficiency in'the amount of any such aggrepate monthly payment shall,'unless

kdaf.e of .the'hext such payment, constitute an-event of default under. this Deed o

3. In the event that any payment or portion thereof-is n t paid within fifteen (15) days from the date the same is

Grantor; agrees to pay: a ““late’charge’: of two' cents (2¢) for each:dollar so overdue, if-charged 'by Beneficiary.

“4.21f ‘the total ‘of ‘the payments. made under. (b) of “paragraph 2 ‘preceding shall .exceed. the amount of payments

ctually‘made by ‘,Bqneﬁciaryrforrground:rent.,/ta:'(es;oxj‘.a'ssessments,‘“o ingurance premiums, as' the case may be,’

such’;excess’ shall he’ credited “by: Beneficiary: on‘ subsequent payiments: to; be ma e":g’y Grantar, = If; however, .the
‘monthly payments made under- (b). of ‘paragraph’ 2 preceding shall not:be sufficient o, pay, ground rents,’ taxes, an

sessments, and insurance premiums;as the case may be, when the same shall become due and payable, then Grantor.

hall pay to Beneficiary any.amount_necessary.to make-up the deficiency on or before the date when payment of such
ground rents; takes, assessments, or insurance premiums shall be due. " If at'any time Grantor shall:tender to-Bene-
ficiary.‘in‘aceordance with' the;provisions. hereof, full paymen ‘of. the entire indebtedness secure hereby, Beneficiar

in computing the;amount of ‘indebtedness, credit to the account of ‘Grantor all payments made under the pro

1) of paragraph’ 2, which’ the: Beneficiary has not:become obligated  to ay. to the Federal Housing Com:
d any:balanc remaining in’ the, funds accumulate under. the provisions:of ;(b) of paragraph'2 f

there!s] a default under any of 'the.provisions of this Deed -of Trust and thereafter a sale
ceordance with:the provisions hereof, or if.the Beneficiary @cquires: the property otherwise :
hall:apply/ at the time of: the commencement of: stich:proceedings, or at:the time the ‘

‘balance! then remaininig’in th funds accumulated under:(b) of paragraph 2 preceding,‘as: ‘agai
mount of principal then remainingunpai der said' note’and shali rl juslany payments which shall have
.been ‘made under f piirag 2. i : :

: ‘complete’ or “pron and in good workmanlike manner, any building or improy
he constructed; damaged, or destroyed thereon;and pay. when due all costs incurred therefo
- hereby or antxqu part thereof is being obtained for the purpose.of fi ing construction of impro
rher agr * ; ‘ i el
commence: construet 1. promptly and inany. event, within 30, days from the date o nt o
] Housing’ Administration; and: complete same. in_accol d th*plans‘and: specifications satisfactory

(¢)'to replace any-work or. mater ials unsatisfdctory: to Beneficiary, withi alendar days after written
ﬁo,meﬁ‘gg\, Beneficiary. of such-fact, which notice'may. be’given:to the Grantor by registered. mail, sent to his last

or_by personal service of the same

a i ¥ &
(d)‘that work shallinot ¢ he sonstriction. of sich improvements for any, reason :whatsoes
of fiftéen (15) calendar d : i ‘ s By

Th ,,Tru‘s‘tee,pupdx_l;present}ation to. it'of an affidavit signed by Beneficiary, setting forth facts-showing a default by
Grantor’ under this numbered ‘ paragraph is authorized"to accept as true and conclusive all facts and ‘statements
therein, and to act thereon hereu der.”.. i ' A ‘ ~

.To’provide and maintain insurance against loss, by fire and ther hazards, casualties, and contingencie
including ‘war.damage as may: be’ vequired  from'time to’ time by the Beneficiary.in auch amounts®and forssuc
eriods'as may; be required by the ‘Beneficiary, with loss payable to the Beneficiary. ind Grantor,. astheir;inter

appear, and to-deliver all policies to*Benecificary,” which: delivery shall - co stitute an assignmen to

of all ‘return premiums ;
To appear in and defen 2 affect the security hereof or the rights

powers of Beneficiary i ’ lect to also appear m\or;de{?nd qny'suchactuon

r.proceeding,:to pay-all; luding cost’ of title and attorney’s fees in’a reasonabl
. by, Beneficia : b ;

prope
s of




2012, To pay mmediately-and without demand.‘all ,‘sur‘ns'exp‘cridgd h edndgr by' Beneficiary . or f’I“rustée, with
nterest-from date of expenditure at the rate, provided ‘on the principal debt, and the rep'xyment"thereof shall be
ecured hereby: : b e e ‘ Rt

Lo 13

cts and make.all bziyménts required of Grantor and of ‘the owner of the property to make said- ‘

{77718 To do all . ) 1 =
{note and this Deed eligible for.insurance by Beneﬁgary under the provisions of;tthatxopal Housing Act and amend- "
'ments-thereto,.and agrees not to do, or cause or suffer to be done, any ‘act whlch will void such insurance during the

existence of this Deed. - /.-

7 1s MUTUALLY AGREED THA e ; , T T E :
P ‘1'4.1 Shsuld Grantor fail te make any paymentor todo any. act as herein provided, then Beneliciary or Trustee, -
~ibut without:obligation so.to;do and without notice to or demand: upon. Grantor and without releasing Grantor

:
!
o

rom any obligation ‘hereof, may ;" Make or do the same in such manner-and to such ‘extent as either may deem

‘necessary.to protect.the security’ hereof, Beneficiary or ﬂly‘rustedbeing“authorized to enter upon the property for
Isuch purposes ; commence, appear in and defend any action or procceding purporting toaffect the seeurity hereof:

jor ‘the rights’or powers of Beneficiary or Trustee: pay; purchase,: conlest, or compromise any.encumbrance,
{charge;or lien which in the judgment of either appears. to be: prior or superior hereto: and i excreising any
t such pewers, inéur ¢my;1iability,‘er<pend whatever amounts in_ils absolute discretion it may deem necessary there-
for, including cost of evidence of title; employ. counsel, and payhis reasonable fees, GV o
J=-15:- Should ‘the 'property-or any; part thereof be taken: or damaged by reason of any. public: improvement or
condemnation proceeding,.or"dam‘a\ged:by‘ﬁre, or.earthquake; or in any other: manner, “Beneficiary shall be entitled. .
to all compensation, awards, and.other payments or relief therefor, aad ‘shall be entitled at its option to commence,
: in, and’ prosecute’in its own:name, any ‘action_or proceedings, or. to make any compromise or settlernent, in:
“% Al such’ compensation, awards, damages, rights-of ‘action and proceeds,
including the -proceea: : es”of  fi “other insurance affecting :said property, ;are,herebylassigned; to
Beneficiary, who 'may after; ‘ng therefrom- all- its expenses,” including attorney's fecs, release any moneys.so.

reciéved by it or.apply the same on any indebtedness secured hereby.” - Grantor. agrees to execute such further: assign-..

ents of any compensation, awglrd; damage, and rights of action and roceeds as Beneficiary or Trustee'may require

6. By accepting pay: ent of ‘any sum'secured hereby after.its du ciary does not waive its rig

uire prqmptpz}yment wh‘en‘du'e of all oth_ex{ ums 0. secure tod defaulf for failure’so tg‘ pay. i

7.:A{any time and from me to time upo ritten’request'of.Beneﬁclary, payment; of its fe and-presentation

‘of: this Deed and ‘the ‘miote for endorsement. (in"case. f-full reconveyance, for f_cz_mcellqtlon:andﬂneteptu_)n),'j,w:_thout
affecting the liability of any.person for-the payment of the indebtedness Trustee may (a) consent to the making of

ny: map‘or.,plah_dgsaid property; (b):join in granting. any-casement “creating any restriction theyeon;‘(c)ﬁ:jom;in
any subordination or other agreement affecting this:Deed or the lien of charge thereof; (d) reconve, without warrant
“all or-any.part of ‘the property.. /" ’ : s il g B
“:The Grantee in‘any reconveyanc may. be deseri : ) ‘personsllegally,entltledt
ecitals therein’of ‘any matters or facts shall be eonclusi ulness thereof,”
8:“As'additional ‘security;. Grantor, ereby. assigns to’Beneficiary during’ the_ continuance of; these trusts, -all
i ‘royalties, and'profits of the property affected by: this Dee and of any personal property located: thereon
g fault in:-the payment:of ‘anyindebtedness sec rod hereby or.in the performance of ‘uny/agree

1l:haye the right:to "eollectiall such 1 issi i d'profits earned prior; to:

of "any se
-t:thereof,-in his
t'du d; and apply, the same,

ble attorney’s fees, upon:any indebtedness: secured h
] ficiary, Im The‘entering-upon‘-and,jtaking'possession’ of said ‘property,
issues’and’ profits‘and. the application thereof:as aforesaid, shall not cure or’ waive an
‘hereunder. or.invalidate any act done pursuant to such notice: '

sovenants and agrees that'so long as thi Deed of Trust and_the.said not secured hereby:are

{the National Housing Act he will not execute orfile for record any instrument which-

: to
nsured-under; the provisions, of :the Na ;
mpjoses a restriction upon the sale or occupany. of the mortgaged property: onthe basis of race, color, or cree
any:violation:o ‘undertaking, the: Beneficiary may; at its option; declare’the d balance'of: the!
£ di due and payable , : ;
1::Upon ‘default’ by, Grant aym : ess’ secured;hereby or:in performance of'a
hereunder, or should this Deed and ] eligible for insurance under the Nationa
months from the.date hereof (written statement of any officer of the Fe
ized  agentiof  the leral Housin Commissioner dated ' subsequent to.
ate’o i declining to insure said note and this Deed
of:of 8 ligib Lor, shoyld;the’comm_itment’of the Federal Housing. Admin-
; nsure an’ cease to l?e'm;fu‘ll f and’effect for'any reason‘E\vhatsoever,‘?Ben_eﬁciary‘may,
eclare: all:sums ecured hereby. mmediately due’and: payable by:delivery to:Trustee of ‘written declaration of
default and:dem nd for sale, ang of: written ‘notice ‘of default and of ‘election ‘to cause, the propel
tice: Trustee "'lslhall cause to be duly filed: for.record ‘Bineficiary: shall: also; de with Tt

_documents' evidencing penditures se ured hereb, :

law following the recordation of said notice o
- Trustee;’ without demand on Grantor; shal
le, either as’a‘whole o in separate parcels
to:s ayight?of: Grantor. i irect:the ¢rder:i

f several kne lots ot parcels, shall:be sold),

, of;the;yUni‘tledjStates,‘pzxyable?»a ‘{ime’of .sale.

i, by‘lptlblic:'announcgmént“a ti ‘plac
me: therea : he sale. by public annousicement. at the, ! ceding’
ment.- Triistee shal r {0 ,purch’aser"its[Deed»‘c'onvkey_mg:thekpropelr‘ty 50 sold; but without any:
aljranty,'express,or'lmplge e recitals:| the: Deed of any matters or, facts shall:be conclusive:
thereof. "::Any. person, ] hase at’the salel

‘and expenses of Trust




i

141426
‘provide
rof anyac
. 'The: ter

Deed,”:

o allgénders

5. Trustee accepts :thig

d by law; 2 Trustee is no

tion or proceeding in which Grantor,;

“Deed of Trust,”
N Ko, as u¢ L \ ) 3 £

singular numbier- hall-include’the nlural, the’ pluy,

when't $ Deed, “duly’ executed ‘and acknowledged, is made public record:as

t obligated to notify any party hereto of ‘pendingsale under any other Deed of. Trust
Beneficiary, or Trustee g;h'all be a"party,‘unless" b‘ro,ughtkby' Trustee

nonymous with; the term.

n'shall mean the same as, and be sy th
ust Deeds. - Whenever used, the
all he applic‘gble

( as used hevei i
jsed inthe laws:of Oregon relating’ to Deeds of Trust’and Tr ,
al the singulay, arid“thg use of any gender. sh

e D Tals e

[ ;
: ‘;Beulah Ky Means /20y : ure of Grantor.

e N A &

‘Bf Grantor, '
¥ i

A ST
st ‘:‘,\n‘ﬂ

hat

STATE 'OF, OREGON }
Robert:

b i

1669, personally appeared beforeme .

ibed in-and who éXe@hted the within iristrlimen{;, ah(\l{aé‘knkmvled'gékd ,‘th‘at:’ Sk N
and ‘sealed the same as’t' their " free'and voluniary act a : i R 7

= Notary Pubiii in and for tho Siale of Oregun,
My :Commisslon Expires Sopt.: 18 1971 ‘

b

I

dividual
o Ll signed |
d'purposes therein mentioned. :

my hand and official seal the day

ne:
o

3 E3

mission expires

beiused only,when note has been paid, : ;
i'qigngtf' ‘thelegal owner and: holder of ‘t e"and all.othér indebtedness secured by the within Deed of Trust. Said
withall othier indebtedness secured; by snid’ Deed’of Trust, has been {ully ‘paid and satishied; and you are hereby requested

g [ n payment-to: you.of any sums’owing:to you under.the terms of said‘Deed.of Trust, to cancel said rote above mentioned,
and ull suid Deed: of Trust delivered to ou. heréwith, together with the said Deed of Trust,
andt ties designated by the terms of said {Deed of Trust; all the-estate” now held by:you.there-:

the nov




