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¢ STATE OF OREGON, represented and

£ of Veterans' Alfairs,

located In the State of Oregon and County. :Klamath.
‘of FIRST ADDITION O KELENE GARDENS,

ogether ; with':the ;tenem nts, P! ges, -and. ap) ces’including  roads and? it seonnection”.
with “the > premise electric wirlng tand: 7 water - heaters,: fuel { storsge .recep les; <P bi

‘ yentilating, water and. irrigating systems; sereens, doors;: w d 3 ,,cablnels.‘_bullf-lns,~ linoleums and . floor:
coverings, . bullt-in’ stoves, ovens, electric sinks,” air. conditioners; “freezers, dishwashers; and:all -fixtures: now or hereafter
installe in.or on’the premises; and-any, shrubbery,’ flora;.or tlmber;}"nows.growlng ‘or-hereafter: planted ‘or growing i thereon; and . any.
replacements of any oneor more. of the foregaing {tems,”in"whole'oT inpart, all of which are héreby: declared :to beappurtenant to thi
land,: and-all of :the rents, {ssues, and {.1he morigaged p[npgrly ‘ Ui ¢ g

Dolars (8 s Wilh Interest fro iaitiz]. dlsbursement by the! State of
rate” of-four percentiper: rf

; 1 the date by
. per. annum,’ p! neipaizand interest 'to:be:pald in lawfulimoney;of: the United - State:
f the Director of Vetcrnnp’.A s in.] Qregon as follow: ers ko i : 5 :

i ROX mm"uuﬂéi‘. p’l\;ls' .. 0%
“ successive ‘year on the: premises "described.in the mortgage,-and
hali- b ):ully pald_ such: payments to b‘c‘appllgd 1

Thél due date of the last payment sh

> g b i i L &

i In the event of téancfer of ownership of:the premises;oT any- part thereof, 1o anyone oths
undsr. ORS 407.010;to 407.210 who_assumes.the Indebtedness:in his own right, 1 will: continue;
it transferred to a’person notentitled 1o a 4% 1nterest rate, ¢ he:balance shall draw interest

rom date ‘of such ransfer.:; . e i
- 7This note is secured by
" i,

Falls,

"The inortgagor, covenants {hat he'owns the
rom,encumbrance, that he .will. warrant and de:

Pren‘uses n‘lee”‘;imvb od’ right to' mortgage same
m, ; ds of all
oylenant shall .not; be' e)‘ct(lvngqrshed by s

e, hi
end’ same’ forever a%n‘lns clalms and d
tc:rcclcsurc ut shall ru ith tha.} d.:. ELy
T i 3

N i i o g
*uinoccupled: not to permit the removal or dem buildings or:im
game in ‘good repair;ito complete. allzconstruction’ . thin: a’ rensonable:time: i
n;the:parties . herelo; i 1 5 sl LA ¢

“for his own domestic
remises” {0 i
: or, enc

s authoriced . to pay :all real’
bear.interest a8 provided in v

yinsured 'during: he' ferm o f the mortgage against loss: by fire and such othe zards. in”
Soh-an amount &8, shallbe: 8 tisfactory to the mottgagee; fo deposit with the mortgagee ‘all. suc
p payment ‘in ' fu cof allprem jums;-all such nsurance thall be made payable to the mortgugee;: it
s to.effect:the Insurance, the morigagee may secure the insurance and the cost shall be added Yo the principal,
eemed a. t nd 11" be secured: by: thi ortgage;:; insurance; shall be kept in by the mortgagor, in case ‘of; fore
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Jogure until th fod: of, redemption. expires; 3
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‘Mortgagee shall Atitled o' oll.compensationnnd damages re maln,
tarily released, be applied upon the ndebtedness; ! L
. b phThal it HTAA pgeiei
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emises; or: an; part ‘of same,
Ling AT SSaarEy

y' hiotlty mortgagee “ini ting" of ‘a'transfer-of ownership? ot the ‘premises “or ny part or:inierest:in same, and to

y of the instrument of: mortg: ;{ee: nni/' purchaser  ehall “nssume the' indebtedness, and’ purchagers
‘a'loan ot 4% interest rate under ORS'407.010 {0 407,210 11 pay‘interest as preseribed by ORS 407.070 on . all

! “from-the da2 of ‘transfers: in.al) other respects. this: mortgage shallremain . infull :force ‘and’ effect; noinstrumel
transfer:shall ‘be valid -anless same contains u covenant’of ‘the ‘grantee whereby ithe grantec. assumes.ithe covenan of this mort-.

-gage and agrees to .pay }he indebtedness secured by same, - L £ ¥ ¢ : : 3 o

Not to’lease or!

H 4 N : N RS < ; " e - ~ mediam D
i Th ‘mortgngee'mnx. “case ‘of default of the mortgajor, perform iime. in‘whole or in'part and all expenditures made . 0 i ;ﬁ'?"" "
in-do.doin Anciuding the n attorney: tosecure: compllance wlthime-‘terms:oi‘thetmortgn‘f &-or. the -note: shall: draw - st A
interest at the rale provid te 1] such’ expenditures shall. be: immediately repayable by the . mortgagor, without demand X

and shall be secured by this mortgage. # i S ey S & ; :

n g

ny of the"covennnts-or«ngrecments,hercln contained ‘or’ the expendlture of ‘any %ortlon of .t
Peciﬂed in:the application; except by written permission of . the mortgagee : glven:
he entire indebtedness: at the
ubject to torcclpsuw’ ‘ %
gvbi R i f Erdtra i
failire: of the' mortgagee;to exe I not constitute. a waive
the covenants, e P L 3

he:loan 'tér‘Fm‘-po's 5
efore - the expenditure :Is mirde, 5
optlon of the .mortgagee ;t become ' immedlately - due and - payable - without notice ~and-this

‘snde. forcelgsure ' 1s cammienced Ahé moitgagor, shall: be liable’ for:the cost of-aititie search,- aitorney . fees;
qqnnecllon with' such .foreclosure s o oy ik : . ’
"Upon’ the bredch-of: any oV t ot the~mortgnge.‘thb"i:r‘\br(gzig'ce,‘shhll' @"'th
t-the rents, issues. and proftts and anply-surae, ‘1ess reasonable costs of collection,

ight to the nppolngment\of‘a,r;ece’lv‘erj to collect'sa PR S
7% Tne‘covenants and agrecmentsiherein shall extend toand
ssigns of the respective: par {es: hereto. s
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1t is' distinetly understood anG:agreed that this mertgage’ls subject to: the provisions of ‘Article X1-A'of the:Oregon Constitution,
S ORS 407,010 t0;407.210: and uny’gsubsequent,nmendments thereto . and to:all rules.and reg,ulnﬂonq which; have:been {ssued or may her:
o after bt»: issued by:the Director of.Veterans': Affairs pursuant to:the rqvlsions of .QRS 447.020 s N ;
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scal the day.
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