THIS, TRUST DEED. made this— 27th o k
TS ARESTREE Ry made st oraaviE PrALE Tsband an
~ PRANSAMERICA TITLE INSURANCE COMPANY =

,-as Grantor,”

" as Trustee,.

- COMMONWEALTH, INC,, an Oregoh COrporation
e AT R T T WITNESSETH:

as Beneficlary *

grants,” bargains, sells’ and’ conveeys ito " trus

County, ‘Oregon; described ;a

TFTON TO KBLENE' GARDENS, Klamath

¥

which sald: destribed. roal proporty does notexceed three scres, g
erected thereon; fagether with “all ; and “singular: the "t “he !

and Tmpr Y line(eoh, 6r: that may heroafter be ‘

‘horcaiter sppertalning, and. the rents, issues and  profits. thereof. (provided, however,:the grantor shall be sntitled 1o collect
n ! res now : : or used . in”connection with ‘sald ‘real estate,” whether
part of sald real estate by  attachment; thereto, Including-without in anywise limiting the generatity o'f,!hq foregoing.‘all fu

ar t ) r overings; ol [

until ‘defavlt hereunder), and all fixiures now o hereafter, ottached fo or used

lectric light fixtures, refrigerating” ap|

viros and plumbing, sll of which shall b

“and all other rights thereunto; belonging’ or;in “anywise:now" or
0 c d retain the ssid rents and profits
not:the same have or: would' ba-
naces; heaters, stoves, ranges,

s,.awnings, blinds, gas’ and oil tanks ‘and equip-
id B e e L

Z_Dollars,

by grantor, the final

.0891

<2.::To" complete or. restors prompily: and in”'good ‘and workmanlike: manne
ny - buildingor “Improvement. which may :be " consiructed, : damaged . or” destroyed

thereon, and’ pay, wi wen dueall-costs“Incurred therefor,
To: comply with all laws di !

d withou! 1agard fo the adsquacy of ary security for the Tndebledness hereby 'se..
cured, enter.upon and take possession of said property or any part thersof, In ity own

"‘name.sue_for or otherwise collect the rents, issues and protits, Including those past

due.and unpaid; and apply the:szine, less costs and expenses of operation and col-"
ection, Including reasonable attorniy’s fees upon any Indeb secured hereby,
nd’in such ‘order as beneticlary. may:defermint ST i

The entsiing upon and taking possession of said properly, the colleciion

‘{ssues and profits, or the' proceeds of fire and other. Insurance policies

3, <
‘and restrictions al le:l,Ing said; propertys |f; the bleneil:lury'so requests,’.
“such’ {1 fo. 1 n

; ¥ g p he Uniform: Commerclal Code
the beneflciary .may require .and to pay for: filing-same .in the proper:public: offic
or offices, a3 well as the cost of all lien searches mads by filing officess or-searthin
sagencies 23 may, by deemed desirable by;ihe beneficlary, : 2 L
4. To: provide: and ssly on thet now 0f
-hereafter erected on the said premises against loss or damage by fire and uch other
azards.as ‘the beneficia ay: from time.to:time - require,  including war . d

P 1d

nsurance;’ If avall n an amount noi less.than written
ies: .10 the benaticiary, with loss payable to the latter; ali policles
of Insurance shall be. delivered to the Lenaﬁclarv a8 'soon as insured; l/ the grantor’
shall fail for. any reston 1o procure any such’insurance and o deliver. said policies to
the beneficiary at least, thirty days prior to the explration of ‘any policy of insurance’:
ow . or: hereafter placed ‘on said bulldings, the beneficiary may procure the same at
grantor‘siexpense..The amount. collected. under -any: fire_or-other  insurance : policy
ay ‘be-applied by L ficiary - upon-any:indebted secured hereby and. in such’
order, as beneficiary. may determine,” or a1 option of beneficiary the entire amount s
collected, or any part thereof; may be released o grantor.-Such application or releas
hall not.cure or waive ‘any, default or notice of default hereunder or,Invalidate an
act. done’ pursuant, fo. such- notice. : :
i To_keep said.premises fres ‘from' mechanic's liens“and 1o pay
assessmenis and other ‘charges that.may be levied or. assessed u
roperty before ‘any part of, such taxes, assessments and other ¢
due ‘or delinquent and promptly delivér recaipts therefor to: beneficlary; should 1h
ranvor,fall,tojmake‘gaymanluf any, B i lums;
- other chargss’ pays

8, ) P ;. lie
ayable by grantor, either by direct payment or. by providing bene.
clary. with funds with:which 1o make such payment, beneficlary may, at its option,

taska payment thereof, and the amount 1o pald, with Interest at tha rate tst forth |
he' note- secured hereky,’ together 'with. the obligations. described in paragraphs
and.7-of his trust deed, shall be added o and become a part of the debt secured by
his:trust: deed,” without'waiver. of "any rights arising from beeach of any of ithe.
:covenants:heroof -and ch payments,” with: interest: as : aforesalcl,: the -proparty;
-hereinbefore described, as ‘well ‘a3 the: grantor, shall be bound.to"thie same’ exten
that they are bound for the piayment of the obligation herein described, and all such
payments shall be lmmadiml{ due and payable without notice, and the norsaymen
' thereof shall; at. the option of the beneficiary, render all sums secured by ﬂ\h‘ us
eed immediately due and payable and :onyufwle a breach of. this trus} deed,
Yo' pay ail costs, fees and expenses of this trust includi|
well ay th expenses of th
" and - truste

ihe cost'of fitle

: 9 ug .in"and defend sny scilon;or proceeding. purporting to_affect
.the’ security rights or’ powers’ of heneficlary: or_trustee;-znd in"anysult, action or
s proceeding. In: which ‘the beneficiary” or trustes may’ appiar,’ Intluding any: suit.for,
tho foreclosure of this deed,”to pay:al} costs and. expentes,’ Including esvidence of
title and.the benoficiary’s or_trusiee’s. aﬂernar'l fees; the amount ‘of attorney's fees:
“mentioned in this paragraph 7.in all cases shall ke fixed by ;he trial court and In the’
avent of an appeal from eny judament or decree of the trial cou ?umor.funhar

grees 1o pay. such sum as.the appellate court. shall adjudge reasonable as the bene-
‘ficiary’s or trustes’s at 0al y

b

tornay’s fees on such s

8. In_the event that any portion or all of sald rropmv shell be taken under.
he right of eminant. domsln or condemnation, beneficlary shall have the right, 1f i
.30 _elocts, 1o .require thai all ‘or any. portlon of ths monies payable as. compensation
for such taking, which are In excess of 1he - Fiount required 1o iy’ all bl
costs,iexpenses and sttarney’s fees necessarily paid or Incurred by grantor. in- sutl
roceedings, shall be piid o benificiary, and applied by it first upon &ny reasonable’
i.costs’ and expanses and ‘attorney’s fees, both in the ‘telal and appellate courts, nec.
- estarily paid or incurred by beneficiary, in such proceedings;  snd the balance applied ;

upon_ the Indebtedness: secured herahy; and_grantor. agrees, at its own expense, fc

ake- such’ actions and axecute such instruments as shall be necessary. ln obtaining
uch compensation;: promptly, 'upon- beneficiary's reques! L R
-94:: At any Hime' and_from time to time upon writtan ‘request of benoﬂcln.‘r
i paymant of its' feas and presentstion of this deed and the nofa for endorsement {in
ase of full ‘raconveyance, for cancellatlon), without atfacting the  Habllity of any.
. frustee ‘may (8) ‘consent to.the making
f any ‘map or plat of said property;. (b) [oln In granting any essemsnt of creating any .
o o ‘subordination’ or other agreament affecting this
eerd or the lian or charge, thereofy (d) reconvay,withaut warranty, all or any paif. of
he propeity; The grantee in”any reconveysnce may be described as the “person or
gauonlllegally enttled lheru'o,',: and the racitals thereln of any iaariers of facty shal)
o Ive ‘proof of ‘the tr thereo?, Trusthe's fess: for any |
this paragraph. shall be not less than $5, 5
grantet’ herounder/rbe
: agent or by l

of. o awards for any. 1aking or damage of the property, and the app!
atlon or.release thereof as aforesaid, shsll not.cure or-waive any default or. notice
:defavlt_hereunder or'invalidate any act done pursusnt tosuch. notice.'

2.7 Upon default by grantor' In payment of any Indebtedness secured hnrebr
r.in‘his per . 'h der,.the: banaficiary ‘may declare ‘all
ums secured hereby Immadlna‘[y due and payable,-In such an event beneficlary at

sale. In the latter event the beneficlary ‘or the
rustee shall execula and cause to be recorded his written notice of default and his
election to sell the said described i real.property. to satisfy. the obligations secured
ereby, whereupon the srustee shall fix the lime and place of sale. give notice ther
f as v;wn,requlvud by 1aw. and proceed:to foreclose this trust deed In the manner.
provided ‘in ORS:86.740 to 86,795, :/: i, o o S ]
“13,71F after default and prior to the timo and date set by the truttee for.the
frustee’s sale, the grantor: or other parson-so’ privileged by ORS: 88.760 .pays’the
ntire’ amount ther: due under the terms of the trust deed and the obligalon secured
hereby, other than such portion of the principal as would not then be due had no
default occured, the grantor ot other. person making. such payment shall‘alss pay o
he beneficiary all of the costs and axpenses actually.incurred in enforcing the terms
the obligaticn and X y's fees'not, exceeding thi oun|

214,77 After the lapse of such fime as may then be required by law following
he recordation of said notice of default and the giving of said notice of sale, trustee
hall sell said property as provided by law, either as a'whole or; In separate parcals,
nd-in, such order as it. may. defermine,  at. public auttlon to the highest bidder. for
ash i [3vwiul maney of the Unlted States, payable at the time of sale.'Trustes shall

deliver to the purchaser.its deed In farm as.requited by law conveying the property
10 sold, but without any ‘tovenant or.warranly, express or Implied. The recitals In the
eed of any:matters of. fact shall be_conclusive preof of . the truthfulness: thereof.
Anyhperlon, ;xcludlng the vruma ‘but ‘including the. grantor ‘and beneficlary, may
e ot the ‘sale, . e i e
15" When trustee tells pursuant to the powers provided hereln, trustes ‘shall
apply the: proceeds ‘of . 1ala’ 1o payment. of al) the. expenses of sale, including’ the
lawful fees of the trustae and the reasonable fees of trustes’s attorney, (2) to the
obligations secured by, the trust deed,:{3) to all persons having recorded ilens. sub-
sequent 1o the Interest cf the truslee in the trust.deed as their interests may appear.
in:the order of their priarity and (4).1he sueplus, If ) to hi
successor_ in_interast entitled, to such’ surplut, i @ &
5516, For  any. reason’ permitted by law beneficlary. may.from time. to_ time
ppoint & ruccessor of successors 1o any, trustes named herein or to ‘any successor
frustee Inted b der.’ Upon“such: app -and “without ‘conveyance to
the successor:trustee,-the. [siter shall. ba vested ‘with ‘all. titls, powers ‘and .duties
conferred upon any trustes herein named or inted h deor, Each such appolint.
maent. and substitution’ shall be made’ by written Instrument. executed by beneficiary
contalning reference fo this trust deed and its place of reword, which, when vemrdeé
In the office of the County Clerk or Recorder of the county o counties in which the
property :is - situated, shall be:conclutive ‘proof of proper. appointment_ of the -suc-
r GReeat

17718 the event of the prassge after the ldm of this dead of trust o‘f‘uny
of - the State of Oregort dediiting from the value ‘of the land for 4s purpose of
taxation, any. fien therecn, of ‘chanping. in’ any way. the laws now-in’ force for. the

* taxation’ of snortgages, deeds of trust, or ‘debts secured thereby,: for state or lacal

purposes;: or tha manner of. collection of any:such taxes so ay 1o affect the. interest
of beneficiary, then and.In'such &vent, grantor shall bedr and pay the full amount
of such taxes, provided.that if for. any resson gnymenl by grantor of any such new’
of additional taxes wouvld be unlawful e 1t the payment thereof would ‘constitute
usury.or. render. the loan or Indebiedness secured hereby wholly or partially usurious
under_any of the . ferms ‘o provislons of the note, ¢r, the ‘within deed of. trust, or,
otherwise,’ beneficiary may,. 01 ity optlon.. declare- the whole' suni; secured by - this
dead of trust with Interest thereon to be Imimediately due and payable, or beneficiary
may, at ts optien; pay shat amount or portlon of such taxes as renders the loan or
Indebtedness secured hereby ;un!nyfyl o]r,u;ulrloué,“ In; which event gramor"ahall
ul any

Toh

18,5 Trostee accepts this trust when this deed, duly executed, 8nd acknow-
is mede a public record at provided by 1sw, Teusteo it not obiigated to notify,
any party hereto of ponding sale under sny other dead of truss or of Tny action o
procoeding in which grantor, beneficiary or frustes shall be a unis: h actio;
brought. by frustes,: 20,2 i i 3 v
ould beneficiary ‘10" require, : trree that.he ‘will pay o yhe
beneficiary, on'the dates Instaliments of principal and Inérast are payabls, an- addi.

Ve

tional amount equal to' 1/12. of the 'yearly charge which' the beneficisry estimates

will riext become dus for Imsurance premiums, taxes, - aind other pubil
d,-assessed or charged ngalnu/uld property, i FRCOR

ent; that ‘any ‘paymerdt. ‘or ‘portion thereof 13 not

ays from the data the same Is due, grantor sgrees fo pay s

id¢) for each dell f charged by beneficlary,




‘The ‘grantof c“o‘v;eri'amé éndégrées’to:and withthe bénefcfi’ary‘»énd\ihose"clélmlhg Underhim, that ha'is Tawfully ‘siezed in" -
fco simple of sal described teal property and hasa"valid nencumbered title theretoan e will-warrant and forever

defend ‘the same against ‘all persons whomsoever . : ‘ TE : i

i

=i This deed ‘applies:to; inures 1 thie’ banefit ‘of ;and binds all:parties hereto; thelr heirs,” legatees,’ devisees;: administrators, executors,
successors’ and assigns. The termbeneficlary “shall-mean the. holder’ and “owner,“including pledgee, of ‘the note secured hereby, whether. or
ot named. as’a. beneficlary. herein.: In construing .this deed: and’whenever the context; so requires the. masculine gender includes the feminine
and 1he;‘neuter,‘angl the singular-number includes the A i o S S ey RN S T

(1. vhe signer, of the abl’:»ie:l"ahdrpor’a'loh
vse the form of acknewl.dgoman!_cppqshoS‘_

being duly, wworn, cach for,himself and not one for ﬁe of

é;iaentfand thal the latrer is

v B ia corporation, and {hat the, seal affixed to'the
foregaing -insirument- is.the corporate seal of said corporation and that said:
instrument was - si ned and sealed lnvbghalf40fysaid}corporahon_byfa,uthor
ity. of its booard of directors, and euch‘ofvthe‘m,’acknow edged said instru

men!. to Be iis voluntary;act and deed

th
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'REQUEST FOR FULL ‘gsc,on'ym‘uée,
To ‘.‘é,uuq,oﬁly;wh obligations

Trasles

% i > b g Py (NN
Tho undersigned is the Tegal owner_and holder of all indebtedness seiured by the .
0, beer| fully paid, nd, satisfied. ¥ ou_hereby. ate directed, ‘ort paysnent to you ‘ol any suns owi
anid trust deed or/ fursuant, to! statute o cancal all avitences of, Indebledness - seéured by, siid " trust desd
hereyith together w! h'said trust dead) and fo reconvey, without warfant?;‘ o' th "paitleyu designated by the teriis of sa
i / der {he same, Mall reconveyance and d cum ‘

iy

R }Wﬁ%{ﬁ“ﬁ;‘:‘&

e v
el




