‘3. Sevey and Lila May’ Sevey;hﬁsbahd"and‘*wife, :

'NOTE AND MORTGAGE 522

mortgages to the STATE OF OREGON represented and acting by the Director ‘puatsudnt ¥

ing described re ¥ located in, the State of Oregon and County o

Lot 15, 5 HOME" SITES, Klamath

B 2 3 i : L T b ST T < o
withth nements, .herlditnments,"rights “privileges “and appurtenances lncludlns{ roads ‘and asements; used in’ caanection:
¢ premises; electric : wiring-and ~fixtures; furnace ,;rnnd” heating system,: water. heaters,  fuel: storage: receptacles; plumbing,
.water and lrrlgntlngvsystcms;\scrcﬂn . doors;.window shades and ' blinds;” shutters; cabinets,; built-ins,« Jinoleums.: and - £lodr,
uilt=-in . stoves,. electric sinks air .conditioners. refrigerators, freezers, dishwashers; and . all fixiures niow.or hereafter

n_ or on the premlsesyand‘any shrubbery,:flora, or timbers ow.;growing‘orfhercntter planted or (growing thercon; anc : any
nts of any one or.more of the: foregoing ltems.: in whole:or-in part, ail of which are hereby, declared to be appurtenant. to the
and all:of the rents,; issues,; and profits of the mortgaged pro iy oo g i S

OF.OREGON;
‘e me Dollars (% 50 00 mmmmm=) ‘with interest from.ihe dat o Initial’ disbursement by {he State of
Oreson,  at the . rate: of - four: percent per. apnum, :pr(nclpnl‘and,lnterest to be: pald in Jawful:money. O he United: Stales
at the office of the Directo! Veterans'. Affairs in: Salem, regon, as follows:: N U

onth: oo metnereafter, pIUs i elfth of m==x thea

cessive year on-ihe prem ses described.in the:mortgage, continuing until the full amount of:the

and ncllvm;tce]snn‘baw_be tuily paid, such payments to be,nppﬂe firsi ‘as interest on he -unpaid principal,
cipel. 1y . 4 - e here f tares R

the prit i

_The due date of the Yast payment shail be on’ or betore May.:L 1991 Hel el ey
5%’ the event ofitrans er’ (i ‘ownership of the premises or.any part thereof,' {0 anyone ‘other than a Qualitied cveleran
under ORS 407.010:to '407. 410w ho_pssuines ‘the indebtedness in his own right, 1 will continue to, be:llable: for payment arid
if transferred to a person hot entitled 108 4% interest rate, the balance:shall .draw interest’ as prescr_lhed,by- ORS ;401,070
from date of such ransfer.”! S N o ; L

.+ This note is iecured by a.mortgage, the terms of which

quent‘;wn'erw ma: péy‘~n)1h l
- The mortgagor. covenants that he owns thé premizes in £ stmple; ha 4" right’to mortgage’ same,’ that the premis a
0 encumbrance, that he will warrant andde: end: same forever a%alnn aims an demands of ail persor whomsoeyer,

% shall not be extinguish q by foreclosure, but shall run witl the. T : T Ll

H RN 173 4 g ER Aty i o X SN :

‘hecome vacant. o fed  not to permit the removal ar ‘demolishment of ‘any. bulldings or. im
keep " in. good. repair;’ to; com| 1ete: all: construction within 'a' reasonable fime

ween the’ ; H i

Not to permit utldings’ to
rovements’ riow: or hereafter - existing: t0.
ith: any. agreement mace, bet:

y o

Martgag
advances 10

o

2p 8l Jdings: urn u & term<of the morigage against: Joss b{:tlr

or companies. and :in TanT Aot T & shall: be satisfactory to the mortgageei.10 Ge

elpu'showing payment :in fuil”of . all premiuims: 511 such insurance shall

: ils: to effect wne {nsurance. the: morigagee may. secure the insurance and !

deemed’'n bt due end; shall b _secured by this: mortga shall be ept in fo!
fosure ‘until the periad of | demption, expire: i it

4 such other, hazazds ' such
posit wilh the morigages Al such
be made payible to thé morigages; 1

‘cost shall be added to.the principal
= in cmse of fore

)

o
s "ra'.»'\ll 2




3 Mortgagee shall ba cntitled to all
tarily release ame to be lied upo

Not'to ‘lease; or rent.the premises, or-any part:of .same,  without ‘written consent of the mortgagee 1
{To'promptly notify mortgagee Inwriting of n transfer of ownership’ of the ‘premises or any part-or- interesi in:same, and to
urnish’ a .copy.of ‘the instrument:of transfer to'the mort m{ee: nnf purchaser. shall t indeb and - pur 8
not entltled to.a lonn ‘or 4% interest-rate under ORS 407,010 to 407,210 shall pay.interest as prescribed by ORS 407.070 on- all. pay-:
ments due from the date of transfer; in all ather respects this mortgage shall remain.in full .force. and effect::no fnstrument of ..
‘transter shall be:valid:unless same contains‘a covenant. ot the grantee whereby ;the g the ta ‘of ‘this mort- "
s'gage and.agrees to pay .the lndebtg{dhess secured by same, . o ; : i v o

') The ' mortgagee may, at his option,”in case of default of the mortgagor, perform same:in 'whole or in part and all expenditusas made
in"so- doing including - the “emplo; mentof an attorney.-to secure: complinnce wiih:the'terms of: the mortgage ‘or the note.shall:draw
nterest at the rate:provided in the note and -all-such expenditures shall be:} diately repayable by the mortgagor without demand ::
and shall be secured by:this.mortgage, o e . GRS : ey e L Ly ot

> Default”In:any of ‘the ‘covenants:or ‘agreements” herein contained or- the. expenditure of any gortion of - the : loail' for ‘purposes
other than those specified in the application,” except by written permission: of the mortgagee . given:before the - expenditure ‘{3 1made, "
shali- cause the entire indebtedness at the option of the: mortgagee to become immediately - due -and payable- without ‘notice: and ‘this
mortgage subject ‘to foreclosure,: i o L B fin s . Gl e ¢
The failure’of the nortgagee to ex
breach of. the ‘covenants, g . :

: : n"‘cnse foreclasur ‘commenced,” the
“incurred’ In.connection with such foreclosure

v
: el

;% Upon' the breach
collect: the “rents, |

ich "of any-'covenant:of ‘the mortgage,” the rigagee shall have the right'to ‘cnterthe’ premises, ‘take fon,
ssues -and profiis and:-apply snmeil,le:;s reasonable costs of collection, upon' the: indebtedness and the mortgagee shall .-
ect same %, [N oo, S Rty

have the right to the appointment of a receiver to col . _ :
o - covens hall extend to and bse*mndlng g rators, .

T go is subject to the provisicns of Article XI-A of the Orégon Conatitution,
ORS 407,010 to. 407,210 and any’subsequent: amendments thereto ‘and to all rules and req,ulntlon -which have been lssued or ‘may here-
after be issued by:the: Directoriof Veterans! ,Am:lrs ursuant to the provisions ql,OBS 40 ,020, el :

The masculine shall be ) and’ the singular th
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