2351

it CHILTON.R...THOMAS.,..A SATE R AN i :

héreby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Kiamath Falls,“a ‘Pederal | Corporation, here- .
Inafter - called - Mortgagee,”: the - following described - real - property, situtated. in Kiamath County, State of Ore?on‘ and ‘all Interest .
or: estate therein that 'the . mortgagor. may, hereafter acquire, together .with the income, ’rcntsqand,pmﬁts ‘thc’rco e

yth¢'pfficiaij§iap £l
tKlamath“Cbunty, 0regan

al ing apparatus.(Including’ firing unltg),:]lghtlnﬁ. plumbing;" water, :heater, venetian blinds; and " other! fixtures

ire’ or hereafter may- be, attached.to oriused in’connection with' said. premisesand -which shall:be “construed " as - part of

‘se’c,ure.t’hqu‘xy‘mcn‘t_of"a"cgytaiq gyomissqw,notg.‘gxecqu,by' the :above named mortgagors for ‘the : principal :sum " of
THOUSAND'SIX HUNDRED_AND NO/100: - ; :

‘Dollars, - be da prlnclg%l_. an
“the 20 each.calander.

to secure  thes payment: of ‘such additional moniey: 1f. as: may: be: loaned :hercafter by: thc‘-mo'rt'éu?ge to  the ‘mortgagor: or’
: 1{“the 'mortgage’ Indebted-.
rpart .0

and;

“others’ having’ aninterest:in’the aboy’c"dgscribcd.‘property‘[as‘may.be ‘evidenced :by:a’ note. or notes, i (

i dess’ls ‘evidenced 'by; more. thanone . not .-.theimortgagee ma cdit payments’ received by:it:upon:an of :sald’ notes,
any:payment on.one ot Lon; 1er,; as the mprt agee, may elect : :

<will s the’ buildings' now: @ “horoafter: od . on"uuldvmorxqacied proport 1y d
in- auch: P @i’ the: mortgagea may. dlrect,. in an amount not less  than tho face of: thi{s morigage.
5 - a6 .o the full amount: of said -indebledness ‘and then ‘to the ' morigagor; - all - policles to be - held, by, aw
“Tha mortgagor.. her b’ igna ‘{o".the merigages il rightiin nllym\(dun?:o(:lnsumnce.ccuxlod‘ upon -u{d/‘pmpoﬂz‘cmd in-"casa:of
age :i0:tho property, insured, - the: mortgager horeby - appoinis ho‘moﬂqu?ao’un his -agent:to sottle .and adjust such*loss’ or damage
eds, " ori 50> much thereof.  as may. bo ¥y .An" pay t: of . sald: indobled: “In".the ovont: of - foreclosure ‘all right

then. in:force: shall’ pass. o the mortgages ;thereby fving ‘said - m . n-and- transier sald

buildings’ no r heteaftor efaglod'ﬁpon sl pren‘llgeq‘lhgll

o

it The moriqagor furiher - covonants  that - tho " building: o n

epatr, not: altere - extended, removed “or - domolished. : witheut " the "writlen consant . of > the ‘mortg and’ to s

* construction : or.: hereafter nstructed : thereon = within 8ix : months :from’ . the i date. hereof - or: thei"date construction {8 hereafler :
@ : mortgago! grees: 10 payy: when 'duo; all taxes,: azsessments, and: chargoa of :avery ‘kind:lovied ‘or d-against -said {f

: this” mortgage -or . the ' noto, and-or the-lndnblednesa'(whlch uvuocuruutnrfcny;lransactlons‘ln‘connecuon‘ihurawnh or: any. oth: o7 - whi .y'¢

bo adjudged lo be p or; o " the 1len of : this mortgage. of which 'becomes_a prior. lien. by operation’ of layiiand o pay. premjuma on:any:life insur:

ance’ policy. . which' may: bo rassigned - aa. further: security “to ‘mortgagqee; - that - for: the; purpose cof praviding - rogularly. for ,(ho.prompvpaymnnt;o!

all: taxes, s and ‘gover 1 ch levied or/ d: againatilie mostgaged ; proporty. and~ Insurance pramiums - whilo: any. part

of  the il ¢ hereby: ins: unpaid, morigage o the ;morigageo’ an. the daote: Installments ion ' pri cipal and -Interest !

uré - payable -an amount equatito’1/12: 0t ald yearly ‘charges. & L :

Inhtad

11d the  morigagor fail fo keep: any togoing covenants ‘then_tho rﬁoﬂ?u‘e;‘mayyer orm L, © withiout 'walvlng ‘an
tight "or ' remedy : herein Tlven for..any+ such. breach;  and all - exponditures’.in that - behall all’ be nucumd.‘b‘,‘f his’ mortgagei an
accords with the : terms ; of a- certaln: promiazory . note f.even date horewith ‘and b opayable” by mortgagor on

44 10 cage of . defailt’ in” the pm(‘menl ‘of any -installmont  of ‘sald :debt, H h hersin ot the : 5 At
application® for - loan exocuted - by the . morlgager, hen the - entire. debt. her d g ~ become i : o et
nhngnoﬂce ~and - hia s mortgage . may;;be i X

' Tha ‘mortgagor - shatl pay’ithe morigagee.a ¥ ble sum’ oS {ees_in any. sult” which: the morigagee defends ‘or; prosacutes ;to

protect : the:llen hereof - or -to:foraclate this’ mortgage;. and ®shall -pay :tho costs’ and - disbursoments allowed’ by law and shall i pay:the: cost of

+ searching. records and “abstracting :same; : which: sums ‘shall be. secured hereby and m bo included,in:the decreo of ‘foraclosurs,: Upon bringing

“metjon :to  foreclose this morigage. of at.‘cny: time:while :such-p di s pending,’ the +without: notlez, - may - apply - for’ nd - secure
the intment, of o Tecalver; for tha martgag property or-any. part thoreof and: the ‘ - and ; profits ; thorefrom
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{his morigage+in" the preseat : tens inclide. the  future ‘{onse; and! in the: masculine :

in: the sinqular  shall: nclude : the . pl and’ in the. plusal shall ¥ includa - the ;- singulan
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of - the.. coven greements - herein shall” be 'binding: upa: all’ successors- in " interest: { . each’ of .the mortgagor
to" the - bene! ‘g’ in" Interest. of ' the: m 2 i

1o mo. known' 18 be {he ideniical
i-executed  the  same freely -and . voluntarl
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