of
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© 6f said tract.

- beye :ichry

“ prompily and in ' good ' workmanlike - manner  any : bullding: or

‘. constructed on sald premises; to

-, approved, loss "payable: clnuse In

: “ . Ing twelve months, and
< and pny{d:lq. 4 e
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, sald property
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TRUST DEED

“March

VOT?ﬁé 7);(71:' 2278

THIS TRUST DEED, made this..19. _day of

19.69_, between

WILLIAM J. VALOFF -and_SARA.T, VALOEFT, husband and wife

as grantor, Willicm Ganong, , as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary; . : . ) .

WITNESSETH:

The gramtor irrevocably gramts, bargains, sells and ¢
.. property” in Klamath County, Oregon, described as:

onveys 1o the frustes, In  trust, with power of sale, the

“Beginning at.a point which lies N. 1°12' H. a distance of 331.4 feet along the
Section line and N. 88°57' E, a distance of 10845 feet from the iron axle which
marks the one’ quarter section corner common to Sections 10 and 11 "in Township 39

South, Range 9 E,W.M,, and running thence;

135.0 feet to a point; thence N, 1912' W,

continuing N, 88°57' E. a distance of
parallel to the section line a distance,

of 331.4 feet, more or less, to an iron pin ‘in the Noxrth line of the ShSWiNWY of
Section 11; thence South 88°58' W, along the said North line of the SkSWilWy

of Sectionll, a distance of 135,0 feet to-an ixon pin; thence South 1°12' E.-a
.distance of 331.4 feet, more or less, to the point of beginning of said tract, in
the ‘SLSWANWY of Section 11,  Township 39 .South; Range 9 Fast, Willamette Meridﬂian.

" There is re‘s‘ei‘vkeﬁ fbfjbad purposes a strip of land 30 feet wide along the Southerly side

which said. described teal ‘proporty does not exceed -three acres, togethor with-all. 'and -singular the appurtenances, tenomonts, hereditaments,
. rents," Issues, profits, wator rights and other, rights, easoments or priviloges now or herocftor- belonging  to, derived from or. in’ anywise: appor-
" “taining to- the above 'described promises,’ and all plumbing, lighting,”heating, vontilalng, air-conditioning, rofrigerating, walering and lrrigation
apparatus, equipment and. fixtures, togethor  with' all awnings, venetian blinds, floox covering in' place such as walltowall carpoling and lino-

" " 'leum, shades and builtdn ranges,’ dishwashers: and other bulltdn appliances now or hitecxfter installed in-or used in connection with the above

" described . premises, including all.interost thereln which tho grantor has or may  horedler acq\xlye; lpr the purpose of ‘socuring. performance “of .-

" (8.:75700

ay.

This trust deed shall further scoure the pryment of such additional money,

if ‘any, a8 may be.loaned hercafter by .the beneficiary to”the grantor or others
having ‘an’ Interest In the above.described J)roport ;A8 may be evidenced by n .

note or notes,:"1f the indebtedness sccured by thls trust deed:is evidenced by
more  than: one note, the beneficiary may credit payments recelved by it upon
any of . snld - notes or.part of any payment on-one note and part on another,
aa the beneficlary. may elect., s o SR

¥ The grantor hereby covenants to’and with the trustee ‘and.the beneficlary
herein that ~the -said :premiscs and property conveyed . by this trust: deed. are
free ‘and:clear: of "all “encumbrances and that-the grantor-will‘and his helrs,
t and: shall. warrant -and - defend his -safd . title thereto
‘agalnsy ‘the  clalms . of ‘ali persons whomsoever, -~ 8 . i

: Thu'g‘runtbr covenants and agrees to pay ‘satd note nccording to the terms -
thereof and,’ when due, all taxes, nsscssments and. other charges levied ‘against '

sald property;-to keep ‘sald property. free- from all encumbrances having pre.

-, cedence over this trust deed; . to complete. all buildings in course of: construction
prenilses -within. six months : from - the . date "

;or hereafter - constructed . on - said
.hercof . or.the date construction 8 hercafier commenced; to.repalr. and resiore
mprovement- on
destroyed and’ pay, when: due, -all

sabd : property - which. may bo’ damaged “or
property . at . all

costs ; incurred therefor; "to nllow : benefleiary  to- Inspect " snid

‘+tlmes during construction;: to-replace nn?'uwork or matcrials unsatisfactory to

heneticiary - within - fiftcen days” after wrltten - notica from- beneficiary - of such
to ‘remove or destroy nnﬁ hulldln;i' or improvements now or. hereafter
cep all-bulldings and. Improvements now: or

hercafter erceted -upon aatd pro{:crl.y,ln'uood repalr and- to. commit- or. sufter

no waste: of :anld premlses;.to keep all bufldings, propcrti/ and improvements

“now or hereafter . erected -on said - premises - continuously . insured " ngainat loss
<. hy- tire or.such other hazards ns the heneficlary may from time to thme requlre,
i n sum not less than the original princlpal sum ol the nole: or obligation

fact; not.

secured by this trust decd, In a company or companies acceptable to. the bene.,

ficiary, and to deliver the original policy of insurance in correet’ form: and. with
“favor. of - the beneficinry attached and with
premium - paid, to-the rrlncl al place - of “bhusiness of : the beneflciary at least
fifteen dnys leor to the effective dale of any such
-anfd “poliey- of insurnnce is not so" tendered, the heneficiary may
discretion obtain - insurance for the. benefit of the heneflclary, which Insurance

shall be non-cancellable by . the grantor during the fuil term of the policy thus .

. obtalned. & RN

In order to

payments - of
Prlncipnl and interest payable under the terms of the note or obfigation sccured
herehy, an” amount. equal ‘to one.twelfth (1,/12th) 6f the taxes, nssessments and
ayable with respect to said property within ench succeed.
also one-thirtysixth (1/36th) of the fnsurance preminms
payable with respect to maid property. within each succceding threo years while
this trust deed remalns in effect, as estimated and dirceted by the
such sums to be credited to the {vrlnclpnl of ihe loan until requlred for the
. severnl  purposcs thercof. and shall thercupon be charged to. the, principal of the
“loan; . or, at-the optlon.of the beneficlary, the sums:.so pald. shall bo held by
the beneficiary.in. trust &s a reserve account, without ‘Interest,: to” pay sald
premiums, taxes, : nssessments or other “charges. when they ahnfl‘ becoma due

other charges due and

- ‘While “the “grantor’Is to pay any and all" taxcs,” assessments and other, *
v charges levlied or assessed against: said - property, or any-part thercof, hefore
i the snme begin ‘to ‘hear interest and also to pay premiums on all {nsurance:

ollcies upon sald property, such payments are to.be made through the bene.,

Iclary,” a8 “aforesald, The grantor herehy. authorizes -~ tho beneficiary -to: pay

- all taxes, nsscssmenta ‘and otlier chargea ‘levied or Imposed against
fn the amounts.as shown by the statements’ thercof - furnished
by the: collector of “auch taxcs, assessments. or other charges, and to

: a, o
" insurance - premiume in- the mmounts shown on tha statcments suhml{’tcyd hy
the insurance carriers or thelr representatives, and to charge said sums to the.
the sums which may be required from
the reserve aceount, if- any, established for that' purpose, . The grantor agroes
regpongible for faflure to have any! [nsur..

Y principal of; the loan or to. withdraw

‘In 1o event:to hold the boneficiar

ance wrltten or for any loss. or damage growing out of: adefect in any in.

. surance polley, -and ‘tho hencficlary hercby is . avthorized, n the: event ‘of any -

- lons, to compromise and seitle with any insurance company and to r:rplg eny
« such insurance recelpts upon the obligationa accured by this trust deed, - In
scomputing the amount: of " the - indebtedness for payment and satisfaction in

full ‘or upon_salo or other scquisition of the. property by tho beneliciary aftor

A .=.) ‘Dollars, with i‘;x‘:léroét‘ thereon ‘according "o the - terms ovl‘cx promisaory note
orlcador and made by the grumtor, (jSndpul and intorest being payable in monthly i

iley of insurance, If
in_ its own

. rovide rcgulm;ly for the prdmpt payment of said taxcs, assess..:”

- ments or other charges and insurance: premjums, the. grantor nfrccs to pay to

“the hcm-rlclarf';t together: with and "In addition to the monthl
n

encliciary,

";] édc}; &grsemenl qf “the‘gram“or homin"cont:cxln‘ed and the payment of tho sum &.SEILEMHO.USANLSEYLN,HHNDRJSD,;ANDv;NQl~199. :

of oven' date._ her lylh, p&yublo ‘o the !
1 ts of 5g 3‘6 commonclrvxq’

“default, any-. balenze remalning in “the reserve account shall bo credited ‘to the
indebtediess. If the reserve account for {axes, n ts, | | o
and other chaarges §s hot sufficient at any time for the payment of such charges
a8 they becom due, the grantor shall pay. the. defleit ta: the beneficlary -upon
demand, anq | not pald within ten days after such: demand, the beneficiary
‘rmnf' at il - oplion add - the amount of- sucli-deflclt to the principal of 'the
ohllgatlon secired hereby, B . R ; I

Should . {he grantor fafl to kecp nnr of ‘the foregoing covenanta,. then .the
beneficinyy xmay at Its optlon carry out the same, and all its expendilures there.
for shall draw Interest at the ratc specified in-the note, shall be repayable by

the granior ~on demand and shall be secured by the lien of this trust deed,.In -

‘this connection, the lencticlary shall have the right in its discretion to complete

_any improvernwmis :made on sald premises and also to make such repalrs to said

. property as : i H.q sole discrction it mny deemn neccssary or advlsable,

"' The'grantor Lurlher agrees to comply: with all laws, ordinances, regulations, -
+ covenants, conllllons-and restrictions affecting sald property; to {my:ull costs,

* fees and expemes of this. trusi, tncluding the: cost of title search, as. well as
the ‘other.cosis- and expenses of the. trustee incurred in connectlon with ‘or:

In on!orcluf; this obligation, and trustee’s and atlorney's fees. actually Incurred; - )
n ad defend any action or proceuding purporting to affect the secur-:

o appear
ity hereol ox (o rights or powers of the beneficiary or trustec; and to pay all
costa and expenses, -Inclnding. cost of evldence of {tle ami:attorney's fees n-a
reasonable. sum Lo ba fixed by the. court, in nv:}' such action or. proceeding. in-
which the bentficlary or trusice may appear and in any suit brought by bene-
f}cln]ry to foreose. {his” deed, and, all snid sums shall be sccured by-this trust
deed.” . ' . 3 ‘ ¢ o i : : .

The benelicinry. will furnlsh to the grantor on written request therefor an
annua) sintemnt of account hut- shall not he' obligated or required to furnish
any further - sttements of nceount. ; i

1t-{y rnulually “agreed that: o .

1.~In : the event that any portion or all of sald ‘property’ shall he taken
under thy right of - emlnent domaln or condeinnatlon, the heneflclary shall have
the right Yo conmencs, prosecute in its own.name, appear in or defend any -ac-

. tion or procecilngs, or to mako any compromise or settlement in connection with
such taklng and, it fi 8o clects, {o roquire that all or any portion of the money’s
payahle a8 compensation for such- taking, which:are tn.cxcess of the pmount re. .
quired to pry 1l reasonable costs, expenses and attorney's fees necescorily patd
or Incurred by lhe grantor in sl:qix proceedings, shall be pald to the beneliciary -

i and applicd - Dy it fisst upon any’ rensonable costs and expenses and- attorney's
fees necemsaxly pnid or incurred by. the beneffel n such pr i and the
balanco appliel upon the Indebtedness sccured heroby; and the grantor agrees,

. at 1ts own expnse,” to tnks such actions and execute such fnstruments as shall
hLe necs ptiy upon ihe benchiclary’s
‘request, . B : : o S R

2, - AL any tima and from time: to thne upon written réquest of the hene-
ficiary, paymnent of - jls fece and presentation of ‘this deed and the note for en.
doraement (in caso - of full reconveyance, for cancollntion), without ‘nffecting the
llnhlllt{ of any poraon for tha payment of the [ndebtedness, the trustce may (a) -
consent to the makinq of any map or rlne of sald properiy; (b) Join In granting
any cnsement or. creating and restriction thercon, {¢) foin in any subordination

- or other agrecment atfecting this deed or the lien or charge hercof; (d) reconvey,”

- without warranly, all or any part of ths property. The frnntce in any reconvey-
ance may be fdeseribed as the ;"{ycrson or persons legal

= the reclials - therein of any malters or facts: shall be conclusive proof of the’
t;u?lllflljlnc‘gsoblhercof. Trustee’s.fecs for any . of the sorvices- In- this: paragraph

~ehail be YAt > e O W BOTVEER

- .. Asadlitional sccurlty, grantor hereby. asslgns” to beneficlary. during the
contlnuance- of these Lrusts all rents, {ssuecs, roynlties, and profiis of: the pro.
perty affected br this decd and of any personnl proporty located thercon. Until
grantor shail difrult In the payment of any indebtedness secured hercby or in ~ °
the perform=xnes of “any agreement hercunder, grantor shall have the right to col. .- :
leet all suchr - rents,: Issues,: royaitles and, profits earned . prior.to default as.they.
hecome_ due - and payable. Upon any. default by the grantor hercunder,. the bene.

ficlary .may - at any time without notice, ‘elther in person, bir agent or hy' a re. -
cclver to be - appolnted by “a court, and without regard to th

securlly for. the Indebledness hereby secured, enter upon and- take, possession: of

said property, of any part thereof, “in I8 own name suo for or otherwise coliect

r¥ . oLtalnlng sushi compensatlon, i

“ tho rents, Issum and profits,” including those past due and unpaid, and apply.”

including reasom:

tho samne, less posts and expenses of operation  aud_ collection
and in such order

able attorney's fees, upon any:indebtedness secured hereb:
s th_c beneLlciry  may determine, P [

y entitled thereto™ and ' - "

¢ ndeguacy of any-




" tormine, at publle auction to the

o -4 The onterlng upon and taking posscssion of sald property, the collection nouncement at the time fixed 23 the preceding pouronemunt. The trusteo shall
of such rents, issucs and profits or the procecds of fire and other insurance pol- . dellver to the purchaser his deod Ju form as required by law, conveying the pro.
icles or compensation or awards for any taking or damage of the property, and perty go sold, but without any covenant or warranty, expross or fmplled, The
the application or relenso thereof, ns aforesald, sholl not cure or walye any de.. . recltals in tho deed of any miatiers or facts shnll. be conclusive proof of. the
fault.or-notice - of “detault -herounder “or-invandate any act done pursusnt to truthfulness thereol, Any person, excluding the truatee but including the: grantor
such notlce, g . and the benefleiary, mny purchaso at the sale, ;

5. The: grantor shall notify - beneflclary In. writing of any . sale or con. L8 When the Trustee: sells pursusnt to "the powers provided heceln, the
truct’ for salo .of . tho "above descrlbed }n‘opcrty and furnlsh beneflefary on 8 . trustee shsll n}»pl{ the proceeds of the trustee's sale as follows: (1) To
form aupl]wllcd 1t ‘with such personal Information conccrnln? the purchnser as the, expenses - of _the sale  including -the  compensation of the trustee, and s
would ordinarlly be roquired of n now lonn applicant and shnll pay beneficlary . rensonable charge by the. attomey, (2) To. the obllgaticn secured by the
a $5,00 servico charge, i o ‘ " trust deed, - (8) To all persons - having - recorded - lens - subseguent te the

. ! L Interests . of the trustee in -the truat -deed  as thelr interests appear In the

6, Timo 18 of the esscnce of this Instrument. and upon default by the .. order. of thelr priority, - (4) The surplus, It ‘any, to the grantor of the trust
grantor in |l1nymcm. of any Indehtedness g~eured hcrubf or {n performance of any deed or to hls suceessor In interest - entltled to) such surplus, .
agreement hercunder, the hencficlary may declare all sums secured hereby Im. . . . .
mediately due and fmyuhlo by delivery to the trustee of written notice of default 10, . For nny reason permitted by law,.tho beneficiary may from time. Lo
and -eleetion to ecll the trust property, which notles trusteo shall cause to be - “tlme appolnt n successor or successors to any trustes named herein, or to any
duly filed for record, Upon delivery of snid notico of default and election to sell, - . successor-trustee appointed hereunder, Upon such appointment and without con-
the henoficlary shall deposlt with the trustee this trust deed and all promissory ' veyance to the successor trustee, the Intter shall he vested with all title, powers
notes ‘and documents evidencing expenditures securcd herehy,  whercupon tha and dutles conferred upon any trustee hercin named or appolnted hereunder, Each
trustees ‘shall fix the time and place of sale and glve notlco thercof as then such appointment and substituiion shall be madu by wrltten Instrument executed
required by law, . . ; hy the beaeticiary, contalning referenco to this ‘trust deed and Its place of
: : : L . e recorid, which, when recorded In the office of the county clerk oF recorder of the
T CAfter defauit and -any thme prior’ to five days before the date set - county or countles in which the property Is situated, shall e concluslve proot of
by ‘the Trustee for the  Trustee’s sale, - the - grantor or other “person 80 - proper appointment ‘of the -successor trustee, . ;
privileged may pay - the entlre : aimount then due under ihis - trust deed nnd . S .
the obligations secured tlmrch?' {including costs and expenses actually, Incurred - 1L Trustee aceepts this trust when this deed, duly exceuted nnd acknow.
in enforcing the:terms of the -obligation “and trustee’s - and attorney's fees ledged 18 made a {nuhllc record, na provided by lnw, The trustes (3 not obllgated
not, exceeding $50,00 each) other than such: portlon of the principa)l a8 would - to nom( any party hereto of pending snle under any other deed.of trust or of
not then be due had no defrult occurred. and--thereby curs the “default. any action or proceeding tn which the grantor, bene MM{I or trustee shall Le &

e y .

. party unless: such actlon or procesding ls hrought by the trustee,

B, “After the Inpse of such time as may then be required by law following . S :
the recordatlon of eald notize of default and giving of snld notice af sale, the 12, Thls deed appllea to, Inures to the benetit of, and binds all parties
trustec shall scll sald property at the time and place fixed by him In said notlce. -~ hereto, their heira, legat deyiseus, ators, and
of sale, either as & wholo or In uurnratu parcels, and In such order as ho may de- - ansigns.. The term . “beneficiary” - shall mean the holder and owner, including

highest bldder for cash, In Jawful money of the nledgee, : of -the note secured hereby, ~whether or’ not named as a bencfleiary
United States, payabie at the time of sale. Trustce suay postpone sale of all or herein. In-conatrulng this: deed and whenever the context so requlres, tho mas.
any portlon of sedd property by publle announcement af such time nnd-place of . culine gender Includes the feminine nnd/or neuter, and the singular number in.
safe and from time to time .thereafter may - postpone -the sale by publle an. - cludes the plural. ! ; B

]N WITNESS ;WHEREOE,_sdid,g:ontorl' has hafeuhio set his hcmd qnd saallhé'dcxy and yecr first qbdvé written.
(SEAL)
S&r&e ot ‘Q‘."‘\L.L(&?—N“Il\- -

| seaFE-oP-oRtaen | Covty of OrAmiC

.~ - BB, P

(SEAL)

THIS 1S TO CERTIFY: that on’ ihls.. "L'I«Nﬁ{uy oot n AP "\ i 1809 boloro mo, tho undorsigned, a
Notary Publi¢ In dnd for said county ‘21(1 state, porsonally . appeared (“ho‘,wllhln named WIL-C«/A—M : V&Lo\“ .

: ‘Sapa. L. oVAaloX

ta me poféchclly known o boylh‘o ideniical individudl S ndm:od in.and who exo:ct‘xl‘ed‘ the [preqolnq.'inslru'monl and ﬁckhowledqod to' me. that

e ! J uses and - purpokas L)lé?oin exprossod.

 NOTARY PUBLIG- CALIFORNIA e PN g
5 ORANGE COUNTY .~ K 7L '. e
. MyCommission Expires May 18,197 c: fox Oregon

(SEAL): i rorommns , .S
[T 1282 Yorba Linda Blvd.; Placentia, Calif, 92670

LOGR NG o i | 0 00 0. U STATE OF OREGON | .

e A R N Lo e s 5 County of Klamath <7 e
 TRUSTDEED | - comwelsem o oo
L T cortify hat the within xﬁstmmeiéti‘

S ‘ was received for record on the....20Eh
: " dayof.....Mareh - o 19 69
(DON'T USE TIOIS a3 6 0'clock _/r?:.M., and rec

SPACE; RESERVED ) . N M- [y N

FOR  RECORDING in book:..f2737. . . on page..

S IR A Grantor : "LABEL. IN’ COUN. Record of Mortgages of said County.
k TO TIES WHERE .. R ] o

** 'FIRST FEDERAL SAVINGS & ifj o 0 e " Witness my hand arid seal of Coﬁﬁiy

LOAN ASSOCIATION , affixed. N

ool T e D e Beneficlary : Lo ) el D

'Aikter‘Rt‘scording Relurn- To: i . e on St s W-I"I:’D. MILNE
‘ " FIRST FEDERAL:SAVINGS ' ' : o

21540 Main St ' A
- Klamath Falls, Oregon . ‘ R SRR :
Tt FEE-§ 3.00°

- County. Clerk **

% trust deed)

i

| REQUEST FOR FULL RECONVEYANCE

’l’ob be ﬁued‘ orﬂy “'V»vhen obllqclloni ﬁavc beon }an!d.

+ . : L R R I A = e sl g N

TO: | . S : i : : . <y
- The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. ~All sums secured by said rust deed
“ have been fully paid and satisiled. ” You hereby cre directed, on payment to you of any sums owing to you under the terms of said trust doed or
pursuan! fo statute, to cencel all evidences of indebtedness socured by said irust deed (which ‘are delivered lo you herewith together with sald
nd ‘to reconvey, without warranty, to' the partles, designated by theklermﬁs of sald trust doed thg,es!q{e now ,hql‘d b{, you.‘ pnden{ lhg

i '
o

. First Fedexjalu_Sc‘xvm(;s‘ and Loon As}éd&;iati»o'n;‘Ben‘eﬁc‘iqry‘ l




