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THIS TRUST DEED, made this

day of - March

RONALD W, VINYARD AND MARY VINYARD, Ihisband and Wife.* *

hoko ke dkok ok de ok KK L as Grantors,

3071 takeshord, Klamath Falls, Orepon

97601 (Address)

PRANSAMERICA TTTLE THSURANGE, GOMPANY.

, 88 Trustee,

00  Madn Street, Klamath Falls, :Oregon.

(Addrwa\) :

and United Scates’National Bank OfOrsgdn ,

Beneficiary,
(Address).

Klamath Enl'] 5 ‘ Brnﬁcil, as

Grantor, conveys &0 Trustee in trust the following property not exceeding three acres in

Lok 7890, Kl amath-Lallsy-Drogon

Klamath County, Oregon:

i X

uots 13 and 14 of :OlI(SE FTLA HOME STTHS, Klamath County, Oregon

together ‘with all appurtenances, and all existing or subsequently erected or affixed imprbvemehla or fixtures, all of which s collectively referred to as

the Property. -1 t

Bgﬁéﬁcit{ry“hus‘inn";nﬂ ‘ . .Grantors

:# (Borrower) $..17.,100.Q0....

" which is rcpnynbl‘e’wllhrimercsl according to the terms of a promissory note dated the same as this decd, under which the final payment of principal :

and interest is due onor before..-. LTS

..years from date. The tclfm“'lndgzbtcdncsgt' 8s uscd,ih. lh‘is"dccd‘éhnll mean Ca) the principal’

and interest payable under the note,’ (b): any future amounts that Beneficiary may in its dis‘cyr'cliun' loan to Borrower or Grantor, and (c) any sums paid
or advanced by Beneficiary to discharge obligations of Grantor as permitted }mdcr ‘tlyxi‘s"dcc:d.

' *Insert.“Grantor” or the namo of the borrower if different from Granter.

. ‘T'hi‘s dced is éivcn to securb }mglmkxe‘nt’ of tiie iﬂdchlc&n‘eéé nnd‘p‘crformunc‘e of all obligations Pf G.{nntor under ghis deed, and‘is given and accepted - :

oh'the'{q]lqyiqgjthgs‘: ‘ ey FRRAR : "

- 1. Posscssion and Mai iance of the Property. .

11" Until in default, Grantor shall remain in possmsimi and control of
the Property and to the extent that the Property consists of commercial im-
provements shall be free to eperate and manage the Property and receive

the proceeds of operation. The Property shall be maintained in good con- .

dition- at all times; Grantor shall promptly make all necessary repairs,

replacements and renewals so that the value of the Property shall be main-:
tained, and Grantor shall not commit or permit any waste on the Property. !

Grantor shall comply with ail laws, ordinances, regulations and private
restrictions affecting the Property. = e ; R

1.2 To the cxtent that the Property ‘constitutes commercial property or

a farm or orchard, Grantor shall operate the Property in such manner as to
revent deterioration of the land and improvements including fences, except
or reasonable wear and tear from proper use, and to the extent that the

“land is under cultivation, shail cultivate or otherwise operate the Property

according to good husbandry. ; . ; ,

::1.8..Grantor shall not demolish or remove any improvements from the

Property without the written consent of Beneficiary.
2. Completion of Cons’lnxélinﬁ.' ER RS TRR

“If gome or all of the proceeds of the loan crcming the Indebtedness are
: to be used to construct or compleie construction o

from" thedate of this deed and Grantor shall pay. in full all coste and
-expenses in connection with the work, s i L s i
-3 Taxes and Liens. ™ S

{31 Grantor . shall pay heioro they hecome. delinquent all_taxes and

assessments levied against or on account of the Property, and shall pay as

. due all claims for work done on or for services rendered or material fur-

“nished to the Property;Gruntorshull maintain the Property free of any:

Jiens having priority over or equal to the intercst of Ben_‘eﬁciury under this
deed, except for the lien of taxes and assessments not delinquent and except
a8 otherwise provided in 3.2 R : SR “
I DO R e O

e

any improvement on-
the Property, the improvement shall be completed on or before six months

. renewal or substitute pol
£ TR R R

"

i A et e T

3.2 Graritor may withhold payment of aiiy inx, asscesment,’ or claim'in
connection with a good faith dispute over the obligation to pay, so long as
Bencficiary's interest in the Property is not jeopardized. If a lien ariscs or
is filed as a result of nonpayment, Grantor shall within 15 days after the
licn arises or; if & licn is filed, within 15 days after Grantor has notice of
tho fling, secure the discharge of the lien or deposit with Beneficiary cash’
or a sufficient corporate surety bond or other security satisfactory 1o Bene-
ficiary in an amount sufficient to discharge the lien plus any costs, attorneys’
fees or other charges that could acerue as.a result of a foreclosure or sale
under the lien.: S - :

"33 The assessor or tax collector of the county in which the Property
is located is authorized to deliver to Beneficlary a written statement of the
property taxes assessed or owing at any time. ..

4, . Insurance. . [T

. 4,1 Grantor shail carfy' such insurance as B nefici Ty may 1 bly .-
require, This shall include insurance on the Property against fire, addi "

- tional risks covered by a standard endorsement for extended coverage, and

such other risks as may be specified by Bencficiary including without limi-’
tation war risks. Insurance on the Property shall be carried in companies
and under policies approved b Beneficiary and shall bo for an amount
equal to the remaining unpaid portion ; of the Indebtedness or. the full:
insurable value of the Property, whichever is less, and an amount sufficient

to comply with any co-insurance provision in any policy. i o

:h 4,2 All policies of insirance on the Property shall bear an endorsement

i & form satisfactory to Beneficiary making loss payable to Beneficiary and

“ghall be. deposited with Beneficlary, In the event of loss, Grantor: shall

immediately notify Bencficiary, who may make proof of loss if it is not
made promptly by Grantor, Proceeds shall be paid directly to Beneficiary
who may compramise with any insurance company and make a final settle:

" ment which shall be binding upon Grantor, Beneficiary may, at ite election,’

apply the procecds to the reduction of the Indebtedness or the restoration
or repair of the Property.” | s g o [

4.3 At least 30 days rlor“!‘o' the expiration of any olicy‘ asutlsfuclo .
rgy shall be secured by Grantlg a S .

The Trist Daed Act 7 1d=g thot ‘the Trustes ‘horeundsr must be alihar on oftorn g

anoclotion authorized to do business éndar the fows of Oragon ot of the United

o v “leqt;hu‘pllr 728, its idiories, nlill]clc;,,caoml or brapzh“.
" 9l1667 416870 . P !

who T an oelive member ¢l the Orsgon Siote Bar, & Lank, trust compony oF w}ln&; ‘and loan ;
tos, or & 7}!]0 insurence compony nglbqv[ggd to inavre 1itle to 20l propeily undet the provisions
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"5, Resevves; Mortgage Insurance Tremiums,

5.1 Beneficiary may require Grantor to maintain reserves for payment
of taxes (i ing specia ! and other charges against the
Property by governmental or quasi-governmental bodics) or premiums on
insurance or both, The reserves shall be created by payment cach month
to Beneficinry of an smount determined by Beneficiary to be sufficient to
produce, ut Jeast 30 days before they are due, amounts equal to or in excess

" of the taxes or insurance premiums to be paid. If at the time that payments
are to be made the reserve for cither taxes or-insurance preminms i8 insufli-
cient, Grantor shall upon demand pay such additional sum as Beneficiary
ghall determine to be necessary to cover the required payment. :

5.2 'If Beneficiary carrics insurance covering the repayment of all or
any part of the Indebtedness, the premiums for such insurance shall be
paid by Grantor, and Beneficiary may requ.ze Grantor to maintain a reserve
for such purpose in the same manner as for taxes and insurance,

.53 "If Grantor desires to carry a package plan of insurance that in-
“cludes -coverage in addition to that required under this decd, Beneficiary
‘may at its option establish and administer o reserve for that purpose. In
such event the premium nttributable to the required insurance coverage
shall be quoted separately, and Beneficiary may permit Grantor to furnish
a certificate of insurance rather than denosit the policy as re uired in 4.2,
If at any time Bencficiary holds an insuflicient amount in'the Insurance
.reserve. to cover the premium for:the entire package policy, Beneficiary
may, at_its discretion pay-only that portion of the premium attributable to
the required insurance coverage, Beneficiary may from time to time cstab-
lish rcasonable service:charges for the collection and .disbursement of
: premiums on package plan insurance. ., ; o ' :
‘6. Expenditarcs by Beneficinry, 77 w0 e R
‘If Grantorshall fail to comply with any provision of this deed, Benefi-
ciary may at its option on Grantor's behalf take the required action and
any amount that it expends in so doing shall be'added to the Indebtedness,
- Amounts'so added shall be payable on demand with interest at the rate of
" ten percent per.annum from the date of expenditure, The rights provided
{or in'this paragraph shall be in addition to any other rights or any rem-
edies to which Beneficiary may be entitled on account of the default, and

“Beneficiary shall not by taking the'required action cure the default 8o as

to bar it f}'om any remedy that it otherwise would have had.:." -

i7.”Late Payment Penalty. i s ;

- If any payment under the note is late by 15 days or more, the Beneficiary

may charge ‘a penalty up to two cents for cach dollar of payment so in

arrears to cover the extra expense. involved (in handling- delinquent :pay-,
" ments. Collection of a late payment charge shall not constitute a waiver

of or prejudice the Beneficiary's right to pursue any other right or remedy

availablo on account of the delinquency. .

8. Warranty; Defense of Titleo: i

i"., 8.1 Grantor warrants that he holds ‘merchantable title to the Propcr]ly R
inthe. o/

in fee simple free of all encumbrances other than those enumerated in tl
title policy, if any, issued for the benefit of Beneficiary in connection with
this transaction and accepted by Beneficiary. .0 [T

: 8.2 "Subject to the exceptions in 8.1 above, Grantor warrants and will
" forever defend the title ugainst the lawful claims of, all persons. In the
. event any action or proceeding is commenced that questions Grantor’s title
‘-or the-interest of Beneficiary or Trustee under this deed; Grantor shall

- defend the action at his expense, . oo i st .

N

9. Condemnation.

9,1 T all or any part of the Propesty is condemned, Beneficiary may
at its election require that all 'or any portion of the nct proceeds of the
award be applied on the Indebtedness. The
mezn the award after payment of all reasonable costs, expenses and attore
neys'. fces necessarily paid or incurred by Grantor, Beneficiary and Trustee
in tion with the tion ' - w

9.2..1f any ' proceedings in condemnation | are * filed, Grantor - shall
promptly take such steps as may be necessary to defend the action an
obtain the award. Senc R Bt

10.” Imposition of Tax by State. i
2101 The following shall constitu:> state taxes to which this_para-
graph applies: " = ) : o '

(a)" A specific tax upon decds of trust or upon all or any part of the

o ‘Indebtedness secured by a’deed of trust, ..+ - i
. 7.% (b) A specific tax on a grantor which the taxpayer is authorized or
r?quircd 1o deduct from payments on the Indebtedness secured by a deed

of trust, : SR i :
(¢) A tax on a deed of trust chargeable against the B

£l

y or

net proceeds of the award shall-

; ' .,
| 2288
“(¢) Joining in any. subordination or other agreement affecting this
deed or the interest of Bencficiary under this deed., RIS

11.2° Trustee shall not be obligated to notify any other party of o
pending sale under any other deed of trust or lien, or of any action or pro-
cceding in which Grantor, Deneficiary or Trusice shall be a party, unless
the action or proceeding is brought by Trustee, :

12, Transfer by Grantor.

12.1 - Grantor shall net, without the prior written consent of Denefi-
ciary, transfer Grantor's interest in the Property, whether or not the Trans-
ferce assumes or agrees to pay the Indebtedness, If Grantor or a prospective
Transferee applies to Beneficiary for consent to such a transaclion, Bene-
ficiary may require such information concerning the Transferce as would
normally be required from a new loan applicant. Beneficiary.shall not
unreasonably withhold its consent.. ; ;

12,2 As a condition of its consent to_any transfer, Bencficiary may
in its discretion impose a service charge not exceeding one percent of the
original amount of the Indebtedness, and may increase the interest rate of
the Indebtedness by not more than ono percent per annum. o

. 123 No transfer by Grantor shall relieve Grantor of liability for pay-
ment:of the Indebtedness. Following a transfer, Deneficiary may agree to
any extension of time for payment or modification of the terms of this deed
or the promissory note or waive any right or remedy under this deed or the.
promissory note without relieving Grantor from liability. Grantor waives
notice, presentment snd protest with respeet to the Indebtedness.

t; Financing Sta 1

constitute a -sccurity agreement with
-included within the description of the

-13." Security Agr

©+ 131 ' This instrument .shall
respect to any personal property
. Property. ., . : ’
13.2.. Grantor ‘shall join with Beneficiary in exccuting one or more
financing statements under the Uniform Commercial:Code and shall file
the statements at Grantor's expense inall public: offices where filing is
required ‘to perfect the: security- interest of ‘Dencficiary in any . personal
property under the Uniform Commercial Code, = ST e
14, Reconveyance on Full Performance..©: . O o
1f Grantor pays all of the Indebtedness when due and otherwise per-
forms all of the obligations imposed upon Grantor under this instrument,
and the. promissory note evidenci l{nc Indel Beneficiary shall
exccute and deliver to Trustee a request for full reconveyance and shall
“~exccute and deliver'to Grantor suitable'statements of termination of any
financing statement on file evidencing Beneficiary's securitf’ interest in
Ecrsonul property. The reconveyance feo required by law shall be paid by
rantor. :

15. ‘Default, R \ ‘
.. The following shall constitute events of default: e i
~15.1" Failure oi Grantor to'pay any portion of the Indebtedness when
jtisdue L S R e

152" Failire of Grantor within the time required by this deed to make, .
any payment for taxes, insurance, or mortgage insurance premiums or for
resorves for -such payments, or any other payment necessary to prevent
filing of or discharge of any lien. sl

© 7153 Failurc'of Grantor to’ perform any other obligation under this *
deed within 20 days after receipt of written notice from Beneficiary specify-
ing the failure. - . : s ey

16. Rights and Remedies on Default.

161" Upon the eccurrence of any event of default and ‘at any time '
thereafter, Beneficiary may exercise any one or more of the following rights
and remedies: . : T : K :

(a) The right at its option by notice to Grantor to declare the entire -

- ‘Indebtedness immediately due and payable. o S

(b) With respect to all or any part of the Property that constitutes

realty, the right to foreclose by notice and sale by Trustee or by judicial °
“foreclosure, in cither case in accordance with applicable law. :

(c) With rwg]ect 1o all or any part of the Property that constitutes
personalty, the rights and remedies of a secured party under the Uniform
Commercial Code, [T ' MR

(d) .The right, without notice to Grantor, to take possession of the
Property and collect all rents and profits, including those past due and
unpaid, and apply the net proceeds, over and above Beneficiary's costs,
against the. Indebtedness. In furtherance of this right, Beneficiary. may,

. require ‘any tenant:or other user to make payments of rent or use fees
directly to Bencﬁcigry, and payments by such tenant or user to Beneficiary .
ts

-"the holder. of the note secured.:. 7 <" L
; (dy A specific tax on all or any ortion of the Indechtcdness or on
2, payments of principal and interest made by a grantor. LR
{102 If any state tax to which this paragraph applies
sequent to the date of this Deed of Trust- this shall have the same effect
a3 a default, and Bcneﬁcimz mn{ exercise any or all of the remedies avail-
able to it in the event of a default unless the following conditions are met:
(a). Grantor may Jawfully pay the tax or charge imposed hy the state
tax,and L ; ' i

~ " (h) Grantor pays
after notice from Beneficiary that the tax

law has been enacted. ..
(1L ;Powcrs‘ nmi Oblignliohs of Trﬁnee. s

111 In addition to all powers of Trustee arising ns a‘mattcyr ‘of law,

. Trustee shall have the power to take the following action witly respect to

the Property upon the request of BeneZciary and Grantor: o
.77 (a) Joining ir preparation and filing of a map or plat of the Property,
" including the dedication of strects or other rights in the public.” :
i (b) Joining
‘the Property. . -

is enacted sub- -

‘or offers to pay the tax or charge within 30 days :

in granting any easement or creating any restriction on

in resp to i d shall satisfy the obligation for which the pay-
ments aro made, whether or not any proper grounds for the demand existed.
(e) -The tight in connection with any legal proceedings to have a’
receiver appointed to take | ion of any or all of the Property, with
the power to protect and preservo the Property and to operate the Property
preceding foreclosure or sale and apply the proceeds; over and ahove cost
of the reccivership, against the Indebtedness, The recelver may serve with-
_out bond if permitted by law, Beneficiary's right to the appointment of &
receiver shnlY exist whether or not apparent value of the Property exceeds
the Indcbtedness by a substantial amount, L ; :
()’ Any other right or remedy provided in
note evidencing the Indebted [ .
7164 In exercising its rights and remedies Beneficiary shall be free
" to sell all or.any part of the Property together or separately or. to sel
certain portions of the Property and refrain from scllin% other portions. -
Beneficiary shall be entitled to hid at any public sale on all or any portion
“ of the Property L ; e e R

'16.3 : Beneficlary shall give Grantor reasonable notice of the time

" and place of any public sale of any personal property or of the time after

which any private sale or other intended disposition of the property is to

.be made, Reasonable rotice shall mean notice given at lesst ten days before - -
the time of the sale or disposition.. SRS B e T

this deed or the promissory -




16.4 A waiver by either party of a breach of a provision of this agree-
ment shall not constitute a waiver of or prejudice the party's right other
wiso to demand strict compliance with t{:ut provision or any other provi-
sion. Election by Beneficiary to pursue any remedy shall not exclude
pursuit of any ol{xer remedy, and an election to meke expenditures or take
action to perform an obligation of Grantor under this deed after failure of
the Grantor to perform shall not affect Beneficiary's right to declare a
default and exercise its remedies under this Paragraph 16.

165 In the event suit or ‘action is instituted to enforce any of the
terms of this deed; Beneficiary shall be entitled to recover from Grantor
such sum as the court may adjudge reasonable os attorneys’ fees at trial
and on any appeal. All reasonable cxpenses incurred by Bencficiary that
are necessary at any time in Beneficiary'’s opinion for the protection of its
interest or the enforcement of its rights, including without limitation, the
cost of searching records, obtaining title reports, surveyors' reposts, attor-
neys’ opinions or title insurance, and fees for Trustee, whether or not any
court action is involved, shall become a part of the Indehtedness payablo
on demand and shall bear interest at the rate of ten percent per annum
from the date of expenditure until repaid. : ;

2288

17. Notice.

Ony notico under this deed shall be in writing and shall he cflective
when actually delivered or, if mailed, when deposited as registered or certi-
fied mail dirceted to the address stated in this deed. Any party may change
the address for notices by written notice to the other partics.

18, Succcssion; Terms,

18.1 - Subject to the limitationa stated in this deed on transfer of
Grantor's interest and subject to the provistons of applicable law with
respect o successor trustees, this deed shall he binding upon and inure to
the benefit of the partics, their successors und assigns.

18.2. In construing this deed the term deed shall encompuss the term
security agreement when the instrument is being construed with respect
to any personal property. . !

IN WITNRSS WHEREOF, said Grantor ’haa hereunto get his hand and scal the day and year first above writd,

I /4 207 % 5/%’//1{/(/%
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" (SEAL)
(SEAL)

(SEAL)

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF OREGON, County of Klamath

Mareh.25.... 19...69

Pcr;oﬁally appeared the above-n amed .Bonald. !

Vinyard. and Mary Vin?ajrd‘, Husband & Wife

and acknowledged the foregoing instrument to be... e Thedr....
voluntary act. . :

~1-‘lu . N - (SEAL)
ot Qregon \\

L TC ﬂi’ [0} E,{!L‘ll\j, } .
County ol kiamaty 17
Hisd for record ot [FQUES o
- TRANSAMFRICA

o0 this, REN0D W__MARCH -~ dyouare requested

o The undcrs;gncd is the legal owner and holder of the’!
" on payment to you of any sums *o which you are entitled

* "% together with the deed) and to recoruey the Property asi a‘[ X ﬁé’_/_[_‘____ » g'clock N

Do not lose or dastroy this Trust Deed OR THE NOTE which It iscires. Bur must b daiivaréd 5 The Frintes for

: 1. crrded 1@ \foil.‘vM-?é? of___}_’l_ORTG

& 2 ST
W 2 __‘_’___,.a-—z-"_.'—_-
240 A, MILNE, C

éuwClerk LR
,)/{ Qﬁﬁ "‘*‘\" Lﬁi‘Qregoni

CORPORATE ACKNOWLEDGEMENT

STATE OF OREGON, County of

19

Personally appeared . ‘ and

that he, the said........ - . eniS @
and I{é, the said. -

IS Bl . . of Grantor corporation and that
the veal affixed hereto is its scal and that this deed was voluntarily
signed and sealed in behalf of the corporation by authority of its Board
of Directors. : '

Before me:

: (SEAL)
Notary Public for Oregon

My commission expires:

FITIR TNS. 0.

" ;Iu‘ch are delivered

AQES
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“who, being sworn, stated |

will be made. T




