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L...FLa0eE..and. Jean. hlzner.hush

and..and. Whfg,...

mortgages to.the STATE, OF OREGON, ‘tepresented and ncting by the Diréctor'of Veterans' A

: Ing deéérlbed fepl p}'dpei'tﬁ lqgntéd in’the State of Qrégan and County of o LK lamath i L e s
v : LO‘bS A a.nd 20f WEST PARKADDITION inv 'the City of Klémath'Fall_s, ‘Oregoh,f“l@lama.th o

ttalfs, pursuant to ORS 407.030, the tollow-":

I
o

ogether. v)l(hv‘thewenen‘meﬁw herlditaments,. rights;” privileges ‘and appurtenances: includin

o

‘roads and easements used 1n

with ~the premises;= electric wiring -and: fixtures; :furnace “and :heatlng system,. water: healers,” fuel  storage receptacles;

S5
‘ventilating, water.and irrlgnting,sy?te{ns:"scrccns. doors; :window.shades-.and blinds,. shutters;

enbinets,  built-ins,: linoleums and: floor.

coverings,- built-ln’ stoves, ovens,:eclec rlc-sinks, air conditioners, refirigerators, freezers, dishwashers; and all fixtures -now:or hereafter

nstalle in or on the premises; and any .shrubbery,
replacements: of any one of more.of the foregoing {tems,<in whole:or in"part, all of which are
and, gmd all'of .the rents, ls_sucu.;nnd p_roﬂts of the mongnged pro pert; e T T

.fiora;.or _timber, now: growing: or hereafier  planted . or. growingithereon;: and

any.
hercby declared . to be“uppurle.nam.to the :

ot

“to secure  the payment

}flereoh, ‘evidenced by ihe‘ (ollawlng pro

o =wepoliars (510500 0..00. .);lv"l:t'h interest. from the date of 'In
Oregon, - at. the, rate of -four. percent. nu prlncipnl‘and‘lntcrest»to_b rpaid: in’
;-at-the office of the Director of Vet Salem, Or cgon, as follows;.-!i .

and;'$

1 promise to pay to the STATE oF orecon .. Eighteen. Thousand. Five. Hundre

)4
lawful;money. of the: United States

{tial disbursement by the State’o

969 - nd

e o " " ihereatter, plis Qne..-.-..tWEJ.fth of.
successive- year on the premises described  in the mortgage

Ane 'ad valorem. taxes for each”

and advences shall be tully paid, such payments to be‘applle‘d first as. interest on:the
’thg‘prl‘nclpal,m - : i S L i

'r‘;"l'h‘e ‘c’iue‘ date’of the last péymeni’shail be on ‘or bElore .
1% In the ‘event of transfer of ownership of the premises. or any part: ther of, 10’ Any!
i under ORS 407,010 to 407.210 who ) d inh

. if transferred to a person not entitied to_a 4% interest rate, the b

from date of such transfer, ey TR T
“This note. Is secured by a mort| .t?\e terms of which are madg a

and continuing untif the full amount of the Prlncipn]. Interest:
paid principal he'r inder on :;

is own ri%ht‘ 1'will continue to be lable tor payment and
3 shall draw_interest as p:{escrlbed by, ORS_407.070

one other than a'qualified ve(erah

t of the loan’at any'iime w thout pénaity,

The mortgagor covenants that he owns the premises In !ee'alrﬁple

Hght' to mortgage same that! the  premises’ are.: free

has good ,
from’ encumbrance;. that he will warrant and .de en% same . forever: a%lnlnst the claims and demands of all persons whomsnevetr, and this

covenant ghn}l not l?p extingnuished by. foreclosur ut ghall run_ wit! (h»e}‘ b}

TGAGOR FURTHER \COVENANTS ‘AND_ AGREES

11 debts and \méheyageguréd hereby

G ¥

Not to:permit.the buildings' to’ become vacant or unoccup: ed; not to ‘permit the removal or demollshm?nt of any bulldings or

provements now. or hereafter- existin, 10" keep same in:
accordance with any agreemenlt‘mn e. between . th arties: hereto;
Nt ¥ ot A AL - e

good. repoir;; to complete:all _construction within a_reasonable: time-
! Ly A i : PO

' R

Not to’ permit  the cutting or removal of any,timbe nestic use; not to r¢:om;nlt
b At hettsl hbet A A TR G o 0 : i

4. Not'to’ permit the ‘use Tpr any. objectio

ssessm : to exist al a’ny,‘tlmte'
6 Mortgoee Iy authorized to pay’ A1l real property. taxes assessed against the pre
ad nng to bear interest as ‘;’)rnvided 1 &e %te; . L g, p :
"To keep all bufldings ‘unceasingly insured ‘during the” term” 64 the rortgage

5. Not to permit: any tax; ‘

.company. or. companies and.in such  an. amount. as shall be satisfactory to the mortgagee;
,policles” with receipts'showlnai payment - in Tull - ot all 'premjums; all such insurance ‘shail be made payable to th

he-mortgagor. fatls to effect the:insurance,’.thbe mortgagee may secure the insurance an
«/x deemed a. ebt ‘due” and: shall be secured by this mortgsge insurance shall be kept in
i closure until f redemption ‘expires : : :

against losa by fire and such other hazards in’su

ch

o deposit with the mortgagee all suc!
e mortgngee; it
d the cost shall be added to the prineipi
rce by: the rhortgagor in vase of fore-

;\"1 i
i

%.\’
o

\

i

1
o
i

ok




T

i
) "g’ﬂﬁg

R SN [
‘Mortgagee shall be-entitled to.n
“tarily rclcused,l ls}lme‘!(o be appii

1 comp and. ds
d upon the indebt dness
SRR e .

. Q.I‘thjto lease or rent he premises, or: any pnft‘ ‘of same, vwlth‘out’wrlt’te‘h cornzch} of the 'Vmor‘lgngeé,

10, "To" pramptly notify mortgngee in’ writing of o transfer of ownership ‘of ‘the ' premises’ .or “any part ' or intercst in ‘same, and to

i ‘ furnish a copy ol the instrument of transfer to the mnrtiga%e nni' purchaser sha i} - purchasers

%" not entitled to-a loan or. 4% interest rate under ORS 407.010 to 407,210 sholl-pay: interest as qrcscrlbed by ORS 407.070 on all pay=
" ments due from the date of transfer: in all other respects this mortgage shall remain in full force and etfect; no instrument - of
{ransfer shall be valid ‘unless same contains a covenant-of tha grantee whereby :the grantee assumes the covenants of: this mort- -

' ‘gage nn’d agrees to pay the ind cgness secured by same, - R 3 R - : g v
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“received under right of eminen

: .The mortgagee muK. at his option; in case'of default of the mortgagor,: perform same in whole or in part and all expenditures made

“in ‘so. doing including- the emplo:{‘mtnt of “an . attorney - to secure compliance with the terms of the mortgage: or the note;shall draw

Intercst at the rate. provided in the noteand oll. such expenditures shall be immediately repayable by the mortgagor without demand: -
and shall be secured by this mortgage, : @um 57 e Ty e R s T e S

= Defauit:inany of .th covenants ‘or - agreements herein contalned or the expenditure of ‘any ortion .of - the (loan ' for. purposes -
other than those s{)ecmcd in the application, except by written permission-of. the mortgugee glven -before the expenditure-is made,

shall cause the entire indebtedness at the option of the mortgagee to_become fmmediately due ond payable without -notice_and this

‘mortgage subject to foreclosiire, .0 : Rl TR A L : SR Sl

«} B G Ak (AP o IR N et PR JETIS R T Do s N S .
Sigde - The Zallure 'of the mortgagee ti: exercise; any-options herein set (forth will"not constitute’ a-walver: of -any right arising-from:a
 breach of the covenants. . I IS e . el A PIR B B

case (orcclo‘sure‘ls‘ comﬁ\énéed the mortgagor shall bé lnblé for fhc cost of n;lmé search, uttnrr{ey keea,'f:h’d all cther costs
in_connection with such !orgcfosure. i L ‘ L ] i ol ER R
2T Upon the breach of any ‘covenant of ‘the mortgage, _the. mortgagee shall have ‘the right’ to enter ‘the pr mises.” take P
collect -the rents, ssues’ and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgugee shatl
have the right to the appointment of a recefyer.to collect same. Gt Sl T e e L

. The ts and ngre ts hereln shall ext'e‘ni!vtdvnnd be k‘)lndl\ng,‘upbn ‘the - heirs tors, rators, : s and-
assigns og the respectiye parties hergelo.\ N R VAN RERHR TR P & N ERE ) e -
e 1t i3 distinetly understood ‘and agreed-that this mortgage is subject to the provisions of ‘Article XI-A of the’ Oregon Congtitution, - -
< ORS ‘407,010 to’ 407,210 and ;any subeequent amendments . thereto and to.all rules nnd»rcq]ulmlona which have been’lssued or may here-
xnm:r be issued by the Dlrector‘ol‘Veternns',Af!qh's pursuant .to the provisions of QRSAO 020, .. A et p ol ST o

" WORDS: The culine 8 iide ihe feminine, “and |the: singular’the plural 'where': such “connotationa’ are
- applicable hex:ein. : i B : K R : ) el R B . oy
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r- hands and seals this"..

und. ’uc‘know)‘ll\ dgcd_ the ﬁregom

4 ért‘uy‘ that tﬁe Mth)n was receive : : . ‘_ C'ou‘rgty Recards,

‘} No. L.nMr69Pnge <ei2 NJ'Y
o ‘Do MIL COUNTY
\ B)‘%} s WO

‘at o’clock ..

After recording return to;:

: ‘DEPARTMENT OF VETERANS' ‘AFFAIR
+ General Services Building .
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