ZlIhin Zﬂnhmturt. madc this...

Melvin W McCollum,_a si ng

--_.._-.-....-_--..-_...--....-...._.....-..--_---.....-....-‘.....’..‘....-...........'.-..-...._-

‘after called "Mo:tgngor s :md FIRST NATIONAL BANK OF 'OREGON,
m.fter called "Mortgagce e D e

WITNESSETH'

For value recexvcd by the Mortgago: from the Mortgagee, the Mortgago: has burgamed and ‘501d"and:
sell and convey unto thc Mortgagcc all’ the followmg dcscnbed p:ope:ty situate in

Otegon, to wit:

Lots 1 nd 2, Block 205 MILLS'SECOND ADDITION o] Klamath Falls, Ofégon;
: SAVNG . AND’ EXCEPTING that por..ion conveyed to'- the 'State’of Oregon, byl
‘and through:its StaLe Highway . Commission, dated ‘Décenber - 9, 1952, ‘recor
“December 185 1952 n Volume 258 at page 268 Deed Records of Klamath
County, Oregon. TS TR

cr'wnth the tcncments, heredlta.mcnts and appurtcnan\.cs now ‘or hercaftc thcreunto bclongmg ot'in mywxsc
appertammg “also, all ‘such apparatus, eq\upmcnt and fixtures’ now._ ot hcteafter situate on’said. premises, 'ag’ are ever,
“fugnished by ‘fandlords in letting unfurnished. buildings s&mxlar to the one situated on the real property heteinabove
described, including, but not cxduswely, all fixtures ‘and personal ptopcrty used ot intended for use for plumbing,’;
lighting, heating, ¢ cooking, cooling; - ventilating ‘ot irrigating, linoleum and other floot covermgs attached to floots, and
shclvmg countess, and other store, office and trade fixtures; also the rents, issues and proflts ansmg from o in ‘con

ectxon with. the said rcal and personal ;;ropcxty ot ‘any. part the:eof.‘

¢ auh ii!n ﬁnlh the sa.mc unto thc Mortgagee,

“o Aud" thdMori;gago: does” hereby covcnant to and wnth the Mortgagcc, that he 1s‘lawfully scxzed in fee stmple v
" of the said real propeity; that he is the “absolute’ ‘owner of the said petsonal property, that the said real’ and personal *-

p:operty is' free from, encumbranccs of every kind and nature, and that he will. wattént and forever defcnd the same
‘ agamst the lawful claims and demands of all pcr;ons whomsocver.» ; e -

1- Q‘——INDIVIDUAL——HENDENTIAL OR BUIINESS :




' :,&395 ‘  
“ - This ;onvéyancc is intended s a mortgage to secure petformance of the covenants and ngr'.idhenu herein oo v, F

tained, to be by ti}e 'Mortgvago‘t kept and pctférméd,vana‘ to s‘c:cdre'f}i‘té“iady:ﬁént of the sum of 30,000,090, ...

‘and interest thereon in accordance with the tenor of a certain promissory note executed by, Melvin He..

; McCoiium; "d"'sinvgle“ mar‘ié‘-'—-'--'-,-%-v-------——--‘-‘----—---------—-'----- Adeam’

“dated. : A{_n--l'l )

19....69, payable to the order of the Mor“tgngcch in ix"‘s‘s‘tallmcnt‘s‘noti less

lh:m g o 367. 96f—fQJ - caih, " including "img;ét,:‘on}‘h,‘» ‘; 15th;..: e dny of cach |

month: .. commencing e AV A [ 19,69

i ’Apﬂ-]-‘ EREI. b 19..12 whcn the baléncc‘ then ruh#iﬂin\g/hhpaid shall be paid.’

Tthortgagor ‘dots‘ héiéby'édvlcnmti and agtcc to mdthh the I‘Mortgagcc,‘i‘ts succcssorsand assigns
L. That be weill pay, whe duc (he indebtedness hereby secured, with nterest s prescrbed by said note, snd
“all taxes, liens wnd utility charges upon said premises ot for sérvices furnished thereto. - ERRIC DR ‘
2, That be will ‘not"‘téxﬁfnit or pcminﬁ stnp or waste of the said Pr;misc$ or anypaxt thereof; that he will keep

 the real and personal property hereinabove, described in good order ‘and tepair and in tenantable condition; that he

Wi}l:pxompﬂy‘cdrﬁply‘wm;‘,apy‘ and all municipal and’ governmental  rules and regulations with teference” thereto;
that if any of the said property be damaged or destroyed by any cause, he will immediately reconstruct o repait the
same so_that, when' completed, it shall be worth. not less than' the value thereof at the time of sich loss of damage; »
“provided, that if-such foss of damage shall be caused by & hazard agains -which insurance is carried, the obligation'.
“'of the: Mortgsgor " to repait or- teconstruct stiall not arise unless'the Mortgagee shall consent to. the application.of

irance proc “the expense of such. reconstruction of fepair, i b G
2273, That he will; a‘t"hxsown\;ost,a‘nd expense, keep the building or buildings now of hereafter upon said-
 premises, together with all personal :property ‘coveted by’ the lien hereof, insuted against vloss,byifx.tc'an'c}r against loss:

by such otherhazards as the Mortgagee may from time to time require,’ in on¢_or more insurance_companies “satis-

7 factory to ox desi gnated by the Mortgagee in an aggregate amount - not less than  the amount: of ‘the indebtedness -
‘hereby secured: Cunless the full insurable’value of ‘such puilding of buildings is less than the amount hereby secuted,
in which event the Mortgagor shall-insure to the amount of the full insurable vatue); that all policies of - insurance
upon said premis &, 'including policies in ‘excess of the amount. hereinabove mentioned and policies against othet,
hazards  than those required, shall contain such’ provisions as the Mortgagee shall ‘rcquitg:"n‘vﬂd shall provide, in such -

form as the Mortgagee may prescribe, thiat loss shall be payable to the Mortgagee; that all such policies and'receipts *-

showing full payment of prcm‘iums“th'ercfbr‘ shall e deliversd to and retained by the Mortgagee during the existence .

‘of this mortige; that at least 3 days prior .t the expiration, of any policy ot policies he will deliver to the Mortgagee

" satisfactory, " enewals “thereof gogéthe;‘wiﬂ\'prcmi\imﬁieéeipts o full; that if any policy or policies shall imposc any.
“condition upon the liability of the insuret or shall contain any average clause” of other provision by which the' in
surer ‘may, be liable: for less than'the full amount of the loss sustained, he;will, as often as the Mortgagee may fe
214 quire, provide the Mortgagee. with all such evidence 4s it may request concemning the petformance of such condition,
"ot the existence of any facts o the value of the property insured and, if it ‘shall appear. to the Mortgagee that the
insurance is prejudiced by the acts or omissions of tthqrtgagof or that the coverage'is in‘adcquate,}thc'Mortgagé‘r' ,
will do'such icts and things and obtain such further insurance as. the Mortgagee. may require; that . the Mortgagee
may, at its gplion, fequire.the proceeds’ of any insurance, policies upqny‘theisgid_xp‘tcmiscs‘to be applied to, the pay-
‘ment of the indebtedness hereby secured o to be used for the repair.or reconstruction_of. the property . damaged ©
-/ destroyed, 1 i e o N AN

; 4Th1 v
by the Motigagee.

5.‘" ﬁat in‘c@;é the Mongaggr slﬁ\ailf fail, vnéglcc’t or ‘t‘efu‘sé to do dr_pér.:form‘ any. of !hc a_‘cjtsidr“thihgs h'ctcin‘

: :cqﬁiicd tabe done ot -performed, the Mortgagee f at its option, but without any obligation on its patt so to o,
such default, procure any insurance, pay any (XS oF liens or utility charges, make &0y sepaits,
cquired, and any expensc}stso(incurred‘ and any sums S0 paid shall bear interest at 8%

if any, d:cfau]ti_‘be made in the payment of the principal ot interest of the in‘d‘e‘btjcdness li;rcbf secared '

rformance of any of the, covenants or agreemen! of . this mqftgage; the Mortgapee. may, at its option

declare the entire sum secured by,ﬁlis"mprtgagc“dub and payable and foreclose: this_mortgage,

institution of any suit of
teasonable as attorney s




7. That, in the event of the instituition of any suit or action to foreclose this mortgage, the Mortgager will pay s
“such sum as the couct may adjudge reasonable as attorney's fees in connection therewith and such fusther sums as the -
Mortgagee shall have paid or incurred for extensions of abstracts or title searches or examination fees in‘conhcctionf
therewith, whether or not final ‘judgment or decree therein be entered and all such sums are secured hereby; that in"
~ “any such suit, the court may, upon application of the plaintiff and without regatd to the condition of the propesty ot ‘
. the adequacy of -the security for this indebtedness hereby” secured snd without notice to the Mortgagor .ot any one’
else, appoint & receiver to take possession and care of all said mortgaged property and collect and receive any or all
of the rents, issues and profits which had theretofore arisen ot accrued of which may ‘arise or accrue during the
.,pendency  of ‘such suit; that any amount so received shall be applied toward the payment of the debt secured hereby,
after first paying therefrom the charges and expenses of such receivership; but until a breach or default by the Mort-'
", “gagot in ‘one or more of his covenants or agreements hetein contained, he may remzin in possession of the mortgaged -
property and retain all rents actvally paid to and received by him prior to such default.” R :

L. The word “Mortgagor”, and the fanguage of this instrument shall, where there is mote thin one MOTtEAgOS,
" be construed as plural and be binding jointly and severally upon all -mortgagots ‘and the word “Mortgagee” shall .
apply to any. holder of this mortgage. -Masculine pronouns include feminine and neuter, All of the covenants of the’
“Mortgagor shall be binding upon his heirs,” executors, administrators, successors and assigns and inure to the benefit

" of the successors and assigs of ths Mortgagee. In the event of any transfer of the property herein described or aay .
.. part thereof or any interest therein, whether voluntary or involuntary or by ‘operation of Jaw, the Mortgagee may,: :
.~ without notice to the Mortgagor or any one else, extend the time of pagment, execute releases or partial releases from "
+., the lien’ of this mortgage or in any other respect modify. the terms - hereof ‘without' thereby  affecting the personal
£ - primary liability of .the Mortgagor for the payment of the indebtedness hereby secured. No condition of this mort- :
2 gage ‘shall be deemed waived unless the same be expressly waived in writing by the Mortgagee. Whenever any notice,
" demand, or request is required by the teems hereof or by any law now in existence or hereafter enicted, such notice, - -
""demand or réquest shall be sufficient if personally served oni_on¢ or more of the persons who shall at the time hold -
 record title to the property hesein desceibed ot if enclosed ‘in a postpaid envelope addressed to one or more of such
. pessons or to the Mortzagor at the last address actually furnished to the Mortgagee or at the mortgaged premises
7% /and deposited in any post office, ‘station or &lcttcrv‘box.“ B SRRt . L

o In ‘milﬁvﬁﬂ mhffmf, the M‘ohgago:.‘.' :
"' the day and year first hereinabove written. -

STATE OF OREGON

 County of. S Klamath

‘,v“ma.;a;kr‘xow o ‘his. .vp}l;in\tgxfyhct and deed/ Beft‘),:c“m‘e:"

Nota:

Sl ‘ Sl vy Qbmmlsé!dn Tpliss 8
My Commission Expires:iviiii oo

GON; COUNTY: |
‘ TRANSAMERTCA TITLE INS. 0O

ord at request of — 5,0

‘_2nd7"doypf ..APBIL_...-._....._..A D.19.69 c\_t)')“....:_/g’c ;

269 fof __MORIGAGES. ...

‘Wn D, MILNE, .Co
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