Form PCA 405- —m:-'. 12-65
g ’Spokane .

REAL ESTATE MORTGAGE

KNOW ALL MEN BY THESD PRESEN TS, That on ths... zhth d'ly ofs o ; iy 1969,

MARI QCHM]ZDT ATK INSON, aka Mary ochm1dt, a marrled WOMATL < m

"y

heremaftcr callcd thc MORTGAGORS hercby grant, bnrgam, sc]l convey and mortgage to.

KLAMATE o 0 .. PRODUGTION CREDIT' ASSOCIA’I‘ION ”
1 corporatlon organucd and e\:xstmg undcr the I‘ann Credrt Act of the Congress of the Umted Statcs, as amende wnh xts .

i }\ZLamath I‘alls

: pnncrpal place of busmcss in thc Crty of

”Statc r)f i or egon i hcremaftcr callcd the MORTGAGDD the followmg descrrbcd rcal estatc in thc‘

Couﬂt}",‘"‘f;‘ Klam.ath%:‘ ST State of Oree:on iy toawit:

‘Tractl R e o ‘ e L : :

i Swl' NE; 1ess port:.on deeded as descrlbed in Vol 92, page h32 Dsed Records oi’ ‘
Klamath County, Oregon: .SB4 NE, NBy SBy, Nwy SBy, less portion deeded for road as

; descrlbed in Vol..7h, page 71, Deed Records of Klamath County s Oregon, all in Sec. 16
Twp 39‘South, Ra.nge 11 E.W. M. it ‘ i o

:Tract 23 ‘
‘That part’ of the Nlé N
Lost R:Lver. T

: togcther w1th all 'the: tenemcnts, hcrcdrtaments rlghts, pnvrlcges, appurtenances, ;md ﬁxturcs, mcludmg all 1rr1gatmg :md
“ ‘watcring apparatus, now or hereafter belonging: to, located on; or used.in connection, with- the’ above; described  prexnises, ¢
“and together with all waters and water rights of every kind and description and however evidenced, and all ditches or other con-
duits and rights of ‘way thereof, appuricnant to said premises or used in'connection therewith; and ‘together with all range and
grazing ights. (mcludmg rrghts undér: the Taylor Grazing Act and: Federal ‘Forest *Grazing ‘privileges), now orhereafter;
fssued in- connection with or ‘appurtenant to. the said real property, and the, mortgagors: covenant. that 'they will: comply,
with’all rules;’ regulatxons and laws pertaining. thereto ‘and . will in’good faith endeavor to keep. the ‘same:in. good standing
"'and willexecute; all-waivers and: other; documents:required to give effect to these covenants,-and that:they:will not sell,’

transfcr, assxgn or ‘otherwise drsposc of 'said nghts or prxvrlegcs without the prror written conscnt of the mortgwgee :

--———-—-----—--—-

“This’ convcyance is mtcndcd asa mortgagc securmg the pcrformancc of the covcnants and agreemcnts hcremafter con’

' tained,:and the payment of 'the debt represented: by: promnsory,notc(s) madc by one or more of ‘the Mortgagors (unlcss
otherwrsc mdlcatcd) to thc order of the Morlgagcc, as: follows~ g o

‘balance of mdebtcdncss, not exccedmg 3. 652 000400 - plus intere tfrom the date of such mdebtcdncss at the
current, rate then cxrstmg on’loans by, mortgagcc, due from’ Mortgagors to Mortgagez, or its assigns or successors, whether

now. existing or contractcd for within a perxod ‘of£ (S)yeam from and after- the date of filing of ‘this mortga're and
this ‘mortgage ‘shall not:be discharged nor: shall ‘its” effectiveness as security’ for: advanices thereafter made be aflected, by
the  fact:that at certain times ‘there may. exist. no iridebtedness. due’ from - Mortgagors_ to: Mortgagee; but’ the lien of . 'this
mortgage shall continue as’s currty for any loans or advances made to’ Mortgagors by Mortgagee or its assrgns, unul it has
been i tcmronally re]cascd

That they are law{ully seized -of sard premlses in fee simple, have good nght and lawful authonty to convey and mort-'
gage the same; and that said premises are free from ‘encumbrances. except as stated. above;, and “each of | the: Mortgagors
will warrant and defend the same forever against: the lawful claims and ‘demands. of .all persons whomsoever except  as
Wtated above; hereby relinquishing all dower and homestead, rights in . the ‘pre » hese covenants shall not be ex<.
tmg'urshed by any foreclosure hereof, but shall run ‘with the Iand ' : : ' :

FrErTraapn
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" To pay when duc all debts and n‘mm;"); secured hereby; .

"¢ To keep the ‘buildings and other improvements now or, hereafter existing on said ‘premises in good repair and not to

© remove or demolish or permit the removal or demolishment of any thereof; not to commit. or suffer waste of any kind =
;upon said premises; not to use or permit the use of said premises for any unlawful or objectionable purpose; and to'do all. "+ 1
acts ‘and things necessary to preserve ‘all water rights now or hereafter appurtenant to or used in connection with said "
PrEmiSesy o i T s T : R T

i _’I‘b pay when "dixe,‘alvl \t,z‘ix'cs"a‘xid'assé‘ssméntg upon said pfemiéesi\:md to suffer nb‘othér lien ‘or encumbrance ‘prior to,.
i+ the lien of this mortgage to exist at any time against said premiscs, except as stated above; . il U T

'

© . "¢ To keep 2ll buildings insured against loss or damage by fire in manner and form and in such company or companies
-::and in such 'amount as shall: be'satisfactory. to. the Mortgagee; to pay when due all premiums and charges on all such in-

' -surance;. to deposit'with the Mortgagee, upon' request, all insurance policies affecting’the mortgaged premises, all.of which
i said insurance shall be made payable; in case of loss; to the Mortgagee, with'a mortgagee clause satisfactory to the Mortgagee ;

To keep in good sﬁhndihé and frée from delin‘(ilien‘cies“ﬁl'l pbligﬁﬁéﬁé under an); mortéagyc‘o‘r other lien whiéﬁ"i‘ pﬁbx;:to ' 
his mortgage T T e T e D R e e T R ! e -

: Shoixldit}ie.Mort‘g’agoris’, bc_ﬂoffbecpm_e in default in any of 'the’ coveriants “or “agreements “herein ontained,” then the

-+ Mortgagec may, at-its option, perform’the same in whole or iri part,'and all expenditures made by the Mortgagee .in so
'doing shall bear interest at the rate borne by the principal debt. hereby secured,:and shall be immediately’ repayable by the

- " Mortgagors without demand, and, together with interest and costs accruing’ thercon, shall be secured by this'mortgage.

;Time is matexial and, of the essence, hereof;.and 'in case of bréach of.any of the.covenants or agreements hereof,.or if |
default be'made in the payment’of any of the sums hereby. secured, then, in any such”case, all indebtedness hereby secured
shall, at the election  of the Mortgagee, become, immediately due without notice,'and this mortgage may be foreclosed; but
the failure of the Mortgagee, to exercise such option.in"any one or more instances ‘shall not be considered:asa’ waiver or’

relinquishment of the right to exercise such option upon or during the continuzince of the same or any other default,

In case of any.suit to foreclose this mortgage or to collect any charge growing out of the debt hereby secured, or of any
.suit which’the Mortgagee may deem it necessary.to prosecute or defend to effect or protect. the lien hereof; the Mortgagors |
agree to.pay. a'reasonable sum ‘s attorney’s. fees and all costs and legal expenses in connection® with'said suit, and further :’
.agree to pay the reasonable’ costs-'of :searching  the. records and ' abstracting: or; insuring the title,' and such sums’and costs*
-and expenses shall be secured hereby and be included in the decreg of foreclosure. R S Ha

.7, Upon or during the continuance of any default hereunder the Mortgagee shall have the right forthwith to enter into’
and 'upon'the mortgaged premisés and. take possession’;thereof, except under circumstances. where such taking:is ‘expressly
prohibited by law, and collect the rents, issues'and' profits. thereof, and apply the same, less reasonable costs of ‘collection,
upon ‘the indebtedness-hereby, secured; and the: Mortgagee shall have the right to the appointment. of ‘a receiver to collect.

the rents,”issues and’ profits of the miortgaged premises and/or to manage the. property, during the pendency: of legal pro~;

ceedings. The rents, issucs and-profits’of said premises after, default shall accrue to Mortgagee's benefit and aré hereby as-
- signed and mortgaged to Mortgagee as additional sccurity for, the indebtedness herein described S

“All rights and remedies, conferred ‘on:Mortgagee by  this:mortgage are’ cumulative and additional to any and all other
rights and rémedies’ conferred by, law, and ‘are not exclusive.’If any: provision 'of .this. mortgage, be found invalid‘or ‘unen<
forceable, such ‘invalidity or unenforceability, shall niot:affect any ‘other, provision hereof ; and - the mortgage shall be’ con:
strued as though the invalid or unenforceable provision had been omitted LTt s g

- The covenants-and agreements hercin contained shall ‘extend to and be binding upon the heirs, executors, administra-
successors and assigns of the respective parties hereto, ! : S ' Pl i

;

IN WITNESS WHEREOF, The Mortgagors hav‘e‘heyrcu’mo sct their hands the day, an"‘d) year first.

On,\th}‘s ;lm;‘,day‘:’of‘
before ‘me,’ the_ undersion

, Public; State of . OTCBON

D gs57




