March i ; g 69 between‘

THIS TRUST DBED made this. 31 acy ofin
i E.R,ANK._G smms an BILLIE. I..

,IKES husband and w1fe L T

as grantor, Wllllcun Ganong, ', s frustee; and

: FIRST

FEDERAL. SA.VINGS AND LOAN ASSOCIATION of chxmath Falls, Oregon, a, corporcxtion orqcmlzed cmd

s i ‘existlnq under the laws’ of the Uniled Stales, as’ beneﬁclary, 5

’I‘he g'rcmtor h'revocably gromts, bcu'qcin.s, sells cmd conveys to the truslee, in trust wlfh power oL sale, the

‘ .‘property in Klamcxth County, Oteqon, described as:

Begmmng ata-

oint on: the Easterly lme of F1rst Addltlon to Moyma, sa1d pomt bemg

~-North 009161 West 291,72 fe et fr o the Southeasterly corner.of said
23 thence North 89044“Da.st 120,00 feet thence’ North” 00016' West ‘to'the Southea.st

which  said descrlbed teal: proparly ‘does. not oxceed th:oa acros, loqelhor with - ull and . singularthe’ appurlanances,‘ tonemenls,

hereditaments,

rents, issuos; , profits,” waler rights’ and. other ‘rights; ‘easemonts or. privileges’ now " or- herealtor. belonging. to, derived’ from” or. in: anywlse " apper-"

taining’ to, the. above! 'doscrikiad premises, “and all’ plumblng; - lighting,” heating, vanlllqtlng,

air-conditloning, rofriqomlinq, walerlng and ;irrigation

apparalus;equipment” and - ﬂxiuxes, together. with " dll crwnings,  venetian” blinds;” floor ‘covering {n -place such as’ wall-to-wall ‘carpetingand line:
“loum,’ shades : and  builtdn  ranges;’” dishwashers” amd-other butlt-in- appliances now: or: horeafter  installed in or. used "in"connoction :with " the "above

remises, lncluding all: 1ntoro..t therol

s trust-‘deed shuu furthcr accure the pnymcnt o( sich': nddnlonnl money

Il any, a8 may ;be lonned-hereaticr by - the beneficlary - to'the . grantor:or others

< having ‘an® intorest ‘in, the:shove dcacrlbcd‘f) perb{ a8 my be evidenced by a

2 ‘the ‘indehtedness secured by this trust deed: {8’ evidenced by

nvone note,: tho’ beneticlary: may-credlt 'psyments recelved by . it-upon

sany of:sald-notes or. part'of. . any. pnymcnt, on one: notu nnd pnrt on;/ nnother
th bcncrlclnry ay,

'.Thc creby” covennntn to.and’with " the truste and the bcnellclnry
hcrcln t.hat, the:salid premiscs : and:. p: Ecrty convu)ed by:this:trust” deed: nre
free= and" clear ol - all'yencumbrances” and . that . the ‘grantor.will ¢ nnd his " helrs,"
exccutors -and ‘ndministrators - shall: warrant -and ~defend_ his:: sald itle thereto
ugnlnst une clalm ox ersons - whomsoove:

5rnmior covcnnntn nnd ngrees to pay: snid note according to the terms

ho
duc, all {axes,: nsncssmcnts and other ciarges:levied . against

thereo! an
said ; prope: ty cep” sald: property.. freo ‘from: all* encumbrances having- pre-
cedence_over thls trust, dced. to. complete all buildings -in conrsc of constructlon::
or - hereafter.’ constructed - on/ said ‘premises: within:six - months_ from' the .date .
{8 hereafter - commence: o
promptly “and; in - good . workmanilke. manner rany: building or . mprovement «on
sald - property’ which : may: be: “damaged  or destroycd an dy when - due,. 8}
costa . incurred : therefor;. to: allow heneficiary ' to” inspect snid - property - af &l
~times ; during* construcblon' lo: replace an; k: or- materils nnmnslnctory to.
heneficiary - within’, fiftcen dnys after  written : ngtica . from - benelleiary : of - such
act; not-to:remove, or. desltoy. nn% huilding ‘or: improvemants ' now - or - hereafter
“constructed on sald premisess . to ccp l\|| ulldings and {nprovements  now :or..
“hereafter. erected: upon said; properly ﬁood repalr and: to © commit : or- suffer.
‘'no . waste ofsnld. premises; to ccp nll uildings,” propcrti' and: improvements ..
+now "or hereafter:erected Ton  said ‘premises - contimously Insured -agninst - loss
by, fire. or, such other lmmnla ias the beneflefary . may: from lime- to time . require,
“in‘nosnm’ not:less’ thanthe” orlginal* principal “sum’ of “the-note or obligatlon .
. secured by this: trust. decd, In - company: or. companles acceptable o .the bene-
ficiary, and to. deliver. the orlglnnl policy "ol -Insurance: fn correct. form; and with
approved, loss: payable  clauso - in: favor. of -the  beneficinry: attached -and; with
grcminm ‘pald, - to the ‘principal - place of : business of - the beneficiary: at least ™
ifteen’ days rior to . the “eftective: data of~any “such “policy : of ' insurance. T
safd: policy: of : Insurance s not so' tendéred,” the :heneficiary “may - In" Its own
" dlseretion - obtain : Insurance:for the benefit of the I»cnetlclnry, whlch fnsurance
nln:ll' he’ non-cancellnhle: by:the - gn ntor during: the full m of the policy thus

repalr. and :restore

o I ordor to provide re?ularly Ior t,he pmmpt, pnymenb of snld taxes,” nsscss-
meuts o other charges and Insurance: premiums, . the. grantor nfrces pay: to
the. beneficiar: gether- with “and in mldlMon to.the monthly.: pnyments  of
rrlnclpnl and Interest payable' under the :terms of the noto or obligation sccured

iereby, an_amountequal-to ome-twelfth (1/12th) of (he tares,- assessments und

whlch the grcmo hcs or may horoaner chuir

for-tha: purpose oi socuring ; performcnco of

pcyable to:the
commonclnq

orms - ( romlssory»'nole o eilan:daui'
<lj1clpal and inlaresl “belng, paycxble in “monthly inslallments of

defnult, " any batance rcmnlnlng ln the rcscrve ncoount slmll bc crcdlted to: the
indebtedness, = If - tha' reservo. account for -taxes,

and other charges:{s not: sufficient at’ any timé for tho pnymcnt of nuch charges”
‘a8 the bccamu due,: the: grantor - shall pay -the deficit to-the Leneficlary: upon:*
demand,” and * If : not pnld within ' .ten. days afler ;such _demand, -the' beneliciary
mn{ At m option:add . the nmount of - such do! clt to- the: nrlnclpnl of tlm
‘obl gntlon Accurcd hcrel 4

- Sho 1d° the rnntor fail to keep'a r o! the toregolnr covenants, tlun me
encficiary may nb its option: earry. out- the same,” and all.jts expcndltures therc.
or shnll draw: Intereat: nt:the ratle: specifled .In. the note, shali be repayable. by
o’ grantor.on demand “and shall:be secured by the llen of ‘this trust. deed.”In
his conncction, the beneficiary shall have the right In:its discretion to complcte
‘any lmprovcmcnts made on sald premlses nnd also to  make such repalrs to aald
propcny as.in lt.x ecle, dlscrctlon t deem ncccsmry or ndvlsnble

ntor furlhcr agrccs to comply. wltl nll lnwa, ordinancet rcgulnuons,
covenants,. conditions and restrictions nm:cung safd property. to Im. all costs,"’
‘ces and . expenses:of . this: trust, including cost: of title’' search, ns. well: as
e other. costs and ‘expenses” of :the: Lrustee Incurred; in * connection “with: or;
n-enforcing this obligatlon, and trustec's and’ nttorney's fees: actually: lncurrcd‘
10 appear In-and defend any actlon or. progeeding purporting to affect the secur.”
ty hereof:or the rights or ‘nowers. of .the heneficlary or trustee; and to.pay-all:
costs- and .expenses, Including cost. of evidence of:-title and: ntwmc) 8 fees inia
:rensonablo: sum to - be. fixed by the court,: in:any: sucliactlon or. proceeding. in’
.which. tho beneficiary or' trustee may.appear:and: in: any.suit brought by:
(f]h.lury to rorcclose zhls deed,and - o an»d sums shnll hc secured - by thi

“lll furnlsh Lo the nrnntor on written’ rcquut thcre{or nn
account, hut:shall nol. ‘he obllgntcd or. required ‘to: furnish
untcmcnu ot nccount )

L In (h nn sportfon “or all of ‘sald propcrt shn]l be . taken:
underihe right-of ‘eminent, dumnln or - condemnation," the: heneflciary “shall hav
the right-to commence, prosecute-in. Its° own name, mu\r in'or detend- any : 8.
tion or’{,rocecdlngs, or to' make any compromlse or settlement in’ connection wit)

ing and, .if it so elecis, 1o require that all'or .any poriion of: the money
payable as compensatlon for such'taking, which:are in excess:of the amount re.
quired to ?ny all rensonable. costs, expenses and attorney’s fees. necessarily paid
or-{ncurred-by: the grantor.in auch proceedings,: shall be paid to the beneficlary

ther charges due and payable with reepect, to snld pmperty within each
~ing- twelve months, and also one-thirty-sixth (l/aat ) of - the insurance prumlumn
!payable. with respect to .sail properly within each succecding three. years while
; this “trust decd remains in clfect, as estimated and directed by the

: such:sums 'to-be’ credited 'to. the Frlncipnl of -the:loan umil . requlred: for: ¢}
overnl purposes thereof and shall thereupon be charged to the': rinclpul of the
Tonn3-or,- at- the option of - the: beneficlary, the sums so paldshall. bo- held by
he 'hcneﬂclnry in_trust as n - reserve’ account,” without -nterest, - to - pay: sald
rc]mlums,.ltnxcn aucumcnts or-other . charges’ when - shal fl bocomn due
nd_ payable, g

o thegrantor. isito * pay “and ‘all’ taxes;
harges Ievlcd or nssesied sgafnst nuld proggrty, or. any part thereof,” holora
the snme. begin' o bear. Inicress and - also pay. premiums - on: il insurance
}mllclca upon sald property, such payments are to.be. made: through’the- hene-
lelary,’ as” aforesald, " The grantor horohy authorizes:- the. heneficlary . to pay
any . snd’ all* taxes,” nsscssments ‘and’ other charges levied or - imposed  aga niit
"snid - property - in ;. tho amounls”. s shown: by : the - staternents.. thereof - furnished
by the collector of such - taxes,” assessments: or other.charyes, - and to. pay’ the
hisurance . promluma 1n the. ATnounts . shown :on''thy statunents submitted - hy
the insurance carrlers- or: thelr ” representatives, ‘and {0 charjo sajd sums  to the
prineipal: of  the  loan ox' withdraw . the 'stms - which ~may” be: required . from
e reserve ‘accoun eutabilshed  for. that’ purpose;. The'grantor agrecs
in-no event: to. hol the hencrlclnr responsible - for lunur to ‘have any’ fnsur-
_ance” wrltten “or: for. any: loss --or: damngo: growing out:of n defect In"any in.
surance policy,” and. the bentfielary herehy fs: authorized, In” the, event ol any.
compromise end’ seille: with’ any nsurance: conpany ‘and to’ app! anv
uch ’ Insurance receipts upon the: obligations . secured - by .this - {rust ¢
computing - the ~amount . of the - indebtedness * for - pryment - and - musluctlon ln
ull ;or upon sale or- ot.har acquisition ol' the properly by the bcne!lclnry nﬂcr

“ niscssrnents and  other

% shall: be- $5.00,

such promptly upon the bcncrlclurys
+

At any tlme rmr' fromtime to timo upon’ riiten re uest‘o( thc hcne-
cinry,’ payment of -iis fees' and presentation’ of ! thls decd and. the: note: for‘en
dorsement. {in case of .full rcconveyance, for cancellation), without, affecting .ihe
Hability of any person for the payment of the lndobtcdnens, the. trustes may, ()
congent: Lo’ the making of any map or piat of said: mopcrty. (b) join in granting
nny -casement or.‘creating and restrictlon thereon;' (€)’ Joln- In-any . subordinatfon
or.oiher agreement- affecting this deed 'or tho lien of charge horeof;. (d) reconvey,
wlthout. warranty, all-or any part of-the property..The geantee n any: reconvey:

may-be deseribed -as the “person or persons legally - entitlud . theroto” nnd
the recitals: therein of: any . matters ‘or - facts' shall ho: conclusive proof: ol
struthfulness: thcrcof. Trusfoc's: fces . for: any. of - sorvices ln this pnrngnph

d 3. A8 uddluonnl seeurity,” gral rantor hereby. fisslgns’ 8o bcneﬂclnry during. the
continvance of thcsn trusts ‘)l rents, {ssucs, royalties and- profite’of *the pro.
perty affected b ¥ thia ‘decd and of ‘any personal ‘property. located thereon.

rantor. shall. default in.the of an, secured . hereby: or in.

he performanco of any ngrccmcnt hereunder, grantor shall have the right to col
lect, - all_such rents,: issucs,” royalties: and. proflts ‘earned prior: to ‘default as the,
become, due and paynble, Upon .any default by the. grantor horcundcr, tha; bene
v flclary may:at nny timo without notico,:'either In- person,: { agent.or-by. n:re.
celver. to-be appointed by a” court, and without, regard to the adequacy” of an;
sceurity. for the indebtedness herehy secured, enter upon and-take. possession of
snld propcrty. or any part thereof, In 1ts owh namé sug.for or otherwise -collec
the sents, {ssues. and - profits,’ including those' pact: due 'and ‘unpafd, and :apply.
.the” same, ) costs and . expenses of oporation nnd: collection, Including reason.
‘nble attorncy’s fces,” upon-any lndobtu ness u.curcd hereby, ‘And. In : such ordm'
18, tho bcnc lclnr may: dcw rmlne.




‘4,-.Tho entering upon ‘and taking possesslon of sald property, the colleotlon : nouncenient ut tha time tixed by . the Drecoding postponemont, The *trustee shall .
of such rents, {ssucs and profits or the proceeds. of tire ‘and other Insurance pol. .- “detlver. to the purchaser his deed’ tn form gs required by law, conveying the pro.
enaation .or awards “for nn¥ taking o2 dapiago of tho proporty, and- - porty ‘g0 sold,: but ; witheut ‘any covenany or wurrnntg, express - or {mplled. The
on-or release thereof, ns ol oresald, shall not curaor. walyo any-do- - - reclinls In. the decd  of any matlers or -facts shall. ho conclusive- proo! of ; the .
. or - notico™of default - hereundor. or-invalldate. any-act: done pursunnt to '’ truthfuluess thereof, Any. porson,. excluding the trusteo but Including the grantor
such  notice, : -, ; S : ik R i and, the beneficlary, mny “purchoae at the -snle. .. . i, e

=5 The ' grantor  shall notify Leneflelary ‘in writing " of ‘any " sale or con- ST g0 Whe Ao Trustee ‘sells” pursunnt to the powers. provided " herein, * the
tract -for - sale of - the above described proparty -and furnlsh - henetlclary on trusteo ahnll-n}rpl -the "procecds - of - the . trustee's anle . as: follows: - (1) o
form : supplled ‘it .with 1 personal - fnformatlon - concernin the “purchaser as the expenses of . the . sale Including  the compensation - of the trustee, nnd n
- would “ordinarily bo required ‘'of a_new loan applicant and. shall pay beneffelary ' ‘reasonatio - chargo by the  attorncy, - (2) Jo the - obligatlon. sceured by - (he
a-$5.00 sorvieo charge, : e e e T Ll trast s deed, s (a§ “To " nll “persons  hiav ng © recorded “llens - subsequent 'to - the
Nt ! : X e nteseats  of - the - Lruslee in the :trust : deed- as - thelr Intereats appenar in the
b 0. Thme ‘I8 of - tho ‘tanciice of this and upon “default by ‘the order of thelr privrity, . (4) The surplus, ‘it llll{(." to' the grantor . of “the . trus
grantor in ['mymcnt of -an SO In” performance of iany’ ¥ deed or:-to - his. suceéssor. In intorest entitled . 2o’ such - surplug, - - .
hereunder, sims “secured . heroby -Ime . o R T, g s CETL gy w d "
due and payable by delivery.to written notice of dofault . 110, For :any reason permitted by lnw,wt)w‘benellclnry‘ may. from time o ‘«AJM,, it jearihin i
tha truag property, which-notles - trustce. shall cause to be: - time ‘appolnt a successor or :successors  to any. trustee named herein, -or.to any., 15kt gy 'ié-f_
, ‘Upon dellvery of suld notice of default and election to sell, trustec: Inted h + Upon: such -appolntment - and without: eon. .. 5 ' %
the' bieneflclary shall deposit ‘with "the trustee this trust- deed ‘and all Dromlgsory .- veyance, to, the succeasor trustee, the Intter shallbo veated with all title; powers L 3
“-notes “and - documents” evldencing  expenditures sccured. hereby, . wherenpon : the - and dutk I y trustee herein named or.n poluted hersunder, Each
Vo trustees - shal) fix- the': time- and place of sale nad glve Ice - thereot na- then - atchap, ten Instrument executed
. required: by Iaw, e : R E T " by “the. henetleiary, ; contafulng - hil deed - and - {ts - place of . EYe, 3 R v, £ X A
T SR LR - T son t U record, 'whieh,  when recorded in unty clerk‘or_recorder of. the . - X p L pwieredie v “ v ,A‘m-?
7.7 After “defaunlt” ind wny * time “prlor o Hive: days before "the” date set county or countles {n which the property Is situated, shall by conclusive proot of s A ; > K g 2 “ is;\:,v,igi
5 Trustee  for - the. Tristee's sale, ithe.grantor oF otlier person :. o proper. appolntment - of - the successor trustee, . : S - LS : il
ay.cpay; the-entira: amount -then - die ‘under. this. trost . deed and 7 L i : &
od t)u'rrclt?r (including costs” ang expenses actually. Incurred
L
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P
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11 Trustee nccopts thia trust when' this ‘deed, dly' cxcouted ‘and ‘ncknow.

obligatlon “and - trustee’s ' and attorney's - fees . ledged s -mado a provided by law,: The trustee. i not obligated

R 860,00 -ench) ‘other than such portion of the ‘principal “ngz would - {0 - notif ding' snle under any other deed:of trust or-of

he: due- had ne” defanlt” occurre A thereby eure the . default; i any - actfo Har{ or trustee  sha oA
g g : e ’ . ‘party:un eding ‘{s” brought ‘by. the. trustee, ©.

% Aftor the: y law. following k : ST - IRAHEIRY:

the recordation of | satd . : the . 12,-“Thls “deed ; applles to, ‘Inures ' to the henefit ‘of, “and “binda all ‘pardles
-truatee shall sell safd property at tho tim place:fixed by him n safd notice " hereto, thelr: helrs,  legatces devisces;  adminlstrators oxecutors,: suecessors and "
of .sale, elther ns a whole or:in separate barcels, and In_such order as he ma de- - nasigns,  Tho : term **beneticlary™. shall - menn . the, holder : and owner, - Incjudlng -
termine, at_public auction to the highest hidder for .cash, ‘In Inwfu) money of tho ledgee,’ ‘of s tha'note : secured hereby, - med as- ' beneticiary
United Btates, payable at the tino of salo,: Trustes may - postpono esle of all or- .- here n.:In construing. thisdeed and ‘whenever. the context so requires,: the, ma..
nn'y portion ‘of safd property by ‘public ‘annduncement g such time and glnco of- . ‘cullne “gender includes the rumlnlnc;nnd/or‘ncutcr, and:the singular-number - in.
aale’ and rrom time to -time_ therenftor may -postpone:the sale by, publlc  an. ludes tho plural, L - : 3 T ST B

v

- IN WITNESS WHEREO : ' o g

i - ‘ e D : beforq ma; lfhe hhdéihiqpi&l‘zvi'
: nd - stale,” personally. appeared tho within "named : i i L e Gl
FRANK: G, SIKES and BILLIE \J. SIKES ‘" » iy g )

o iic‘l‘erv:‘lical‘mdl'viahdvls. ncme'd‘inidridu\‘khloi’e ééﬁléd"thé fo

i
16 Me-Yarso;

=N

9§ulnq T
the oin_ éxprossad.

freely” and ‘voluniarily  for the: uses and pu

my, notarial-ceal.'the day.

lury‘ ,Euialic; lorw‘ar;c}on ey
¥ commission” expires: / g

Locs No:

v

: Iféert’if’y‘(t“}’l::_:t“ the :ivithin : i‘\ny:stru ‘
'was’ recetved for: record ‘onthe "
day of o APRIL v

AE3

- (BON'T, sk This ' o'clock £ M., and reco
BPACE; RESERVED ot

. FOR ' RECORDING i1+ mf bOOkM"69 reieunle, OT1 paq92 61
" LasEL N COUN- -:Record of Mortgages of said County.:

~FULL RECONVEYANCE.
To‘.).w usod ; enly wh;h obllqmions; hqvo bo‘o:‘l‘ pd&.

Gonong.;

10; William it ik : , At ‘ ‘ B

L Thé‘under‘siqned;le‘lhe legal owner aﬁd ‘holder. of allrln‘debtedness soecured by ih‘s,(oreqol‘nq’ trust deed, . Al sums secured by ‘sald trist ‘deod

-have Leen fully- pald and saiisfied, 7“You' hereby care directed, on payment'1s you of any sums owing to you under the'terms of sald trust deed or

* pursuant. o siatute; .to cancel all evidences: of. indebledness secired by. said trust doed ‘(which ‘are delivered o you: herewith together with said -
d 16" Tecorivey, withow warranty, o the’ pariies - designated by the terms of ‘sald trust deed the estats now: held b you under . the

“ -‘u\uf-:
iy




