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GAGOR

i ELMER W, SCHNOLL and GEORGTA SCHMOLL. ‘husbandand

WAEG e
“. " hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Cofporation, here | || -
) Inafter; called "'Mortgagee,” the following - deserlbed “real property,;situtated in Klamath County, State of Oregon, and all interest * gk
70 or estate thcrjeln that -the mortgagor may -hereafter acqulre, - together with-the Income,-rents and ‘profits tllqrco ) towit: R

N LR

' The Southerly 45 fect of Lot 57, and the Northerly 30 fect of Lot 58 -
:inOLD:ORCHARD  MANOR ;. according ‘to the”bffiéial;plat;thérepf"on’filgV o

ip':heidffice~of‘thclcbuntykClerk;*inlKlématﬁucbunty, Cregon,

‘togét'her', with: all_heating apparatus  (Including firing - units), " lighting, pl mbing, - water, heater, ‘veretian_ blinds, “and other” Hixtures

which now ‘areor. hereattér may: be attached to ‘or used in’ connection ;with :said premises and ‘ which ‘shall ‘be’ construed ' as” part o

the:realty, to secure the payment of ‘a certain; promissory, note: exccuted by the -above named ; mortgagors for the - principal \sum of .
EIFTEEN: THOUSAND SIX:HUNDRED :AND NO/100% ~ Rl - 5

. S A e AN B S 16 b
vand to secure; the ‘payment of such additional money. If. any, as‘may. be:loaned hereafter by the mortga?ée,fo‘ the’ mortgagor; or
others having ‘an’interest In* the above described: property ;as may. be. evidenced 'by:a note’or notes. -, - If- the mortgage  indebted--:
uess s “evidenced :by: more_than: one: noté,: the mortgagee may:credit; payments: recelved by it spon any. of sald’ notes, or. part of -
any. payment:on one: note.and-part ‘on another, as th "mqrtgagcc'may‘clcct:' . S : e R

. Tho'moﬂqa?or covenanis - that - he will keop. the' bulldings now . or:-herealter erected  on“'sald- -proporty . i y'.insured .
agalnst. loss by fire or ‘other ki ds,. in.such: as tho - morigagee may. direct,-In- an amount not less then the face of thia mcnqc&m i
with loss payable . first. o .the' mortgages 10" the - full- amount ;of “said  Indebledness |and then: 10" the * mortgagor; . all policies to:be hold, by tha
morigagee, . The “mortgagor herobr usulgns to- the: morigagee “all: right .in" ali- policies 'of  insurance carried: upon” said . property ‘and in' case 'of
oss”or. damage ‘to. the properly. insured,. the mortgagor -hereby . appoints’ the morlqo?os lm hl_.u‘cqanl fo ‘settle and adjust such loss or ‘damage

0 17 of sald indobind :

and . apply the ' proceeds,: or : 86 - much - thereof as.may be Y. in  pay d ..In-the . event . of : foreclosure . all right
jof‘l}hle morigagor. in: all;policies ‘then' in’ lorca. shall pass to’the mortgagee "thersby  glving "said m: rigages - the' right 1o assign . and :transfer. sald
- policles, BN T k S S e e S ; ° et ; 3

: morigagor - fu; ovenants:'that: the' bullding "ot buildings now 'on ‘or: herealier tacted upon” sald promlsesshall ‘be' kep! in good:
1 repair, - not : altered,’ ; dorid lished without - the “written consent " of : the -mortgages,” and’ 1o ‘complete " all; bulldings" in ‘ course
of : construction  or- hereafler . constructed  thereon within “six. months : from  the . date” hereo! - or.’ iha - date - construction is :“hereallsr - commenced,’
The mortgagor .agrees to pay, when duo,” all taxes,” assessments, and charges’. of every. kind- lavied or d inst. sal 1 or upon -
this'mortgage: or the .note and-or . the . indebted: “which it Jor.any n: _thorowlth ‘or ‘any -other: llen  which' may
: be.adjudged to'be prior tothe len of this: mertgage ‘or which becomes o prior. lion by .operation ‘of law; and to pay promiums on’ any:life insur-
ance: policy which may 'be. assigned . as further .securlty | to mortgagee;  that-for:tho purpose “of ‘providing . reqularly “ for : the prompt. payment of .:
all taxes,” d,;.w 1" charges-levied or. d° against’ the ‘morigaged proporty  and ‘' insurance : premiums . while part.

any.
! i hereby: r ins’ unpaid, . mortgagor. will pay “to’, the morigages on the_dale  installments” on principal and: interes!
.are, payable .an”amount -oqual:to:1/12: of aald‘yourly,chcrq’esk ey i ST T o B d -, ; Y

3 ‘S’hoixld the mortgagor fall ‘tokeep . any. of the }orei;é(ﬂq‘cdvenanls,_ then the - mort d?‘a’a may, perform ’ them, ‘wllhoul'wdivlng' any. gther’
right ‘or .remedy. hereln’?lven,lor any. such'b; h; M d inthat behalf: shall- be secured - by - his morigage and - shall “bear
= Interost "in 'ucccrg!aqce)’, th’ th torms; of a: cerlain 'promissory: note .of  even : ate. _}lxerow‘(f\hkund be.repayable: by the origagor‘on’ demand,

“In’caso of default i the payment” of any ‘of ‘sald ' debt, or, of ‘& breach of ‘any ‘ol - the' covenants - heretn  or. contained 1 the"'
or : locm ;by'tfxe. mortgagor, : then: the” entire  debt. hereby secured  shall, at : the -mortgages’s; option, become ; immediately
due’ without inolice,  and :this ‘morigage - may l?a {oreclosod ' g i q Y T i i B i
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Vi The moilq&dbt‘ahull pay the ‘mortgages o recsoncble“uum as ‘alforneys fees in any suit which the 1 ‘def
4.+ protect- the ‘llen” hereof - or. to: foreclose i this morlgage; and ‘shall pay . the costs: and | disbursements allowed by.law. and:sh

da ‘or. fo : 5 4 3 e i S
ol pay-the ‘coat:of 53 : . o : : S ‘ R e
searching records and: abstracting same; ‘which' sums shall be’ secured hereby. and mcx{ be:included in:the docres of foraclositre; - Upon: bringing H - i s 4 3 g % \;
action to - foreclose “this: morigage- or: at any: time - while such proceeding - {8 pending, the morigages, - without' notice, may apply for and.secure <’ 4 ; okl
the appolntment.of a. rece ver for. the merigaged - property. or. any; part thereof: and:the ‘Income;, rents. and : profits - therefrom, ik B y
7L The "'morigagor i : t. for ‘any part of thedeb hereby secured’ which ‘shall not be pald by the sale’
: of sald. property, e - - : e : y W ' Pl b :

Words ' used ’,ln this’ mortgage h’x'the‘pres'e‘nt'tanue’ shall’ Inc];xae'lhé, fulixre lensé-‘ aHd ‘in’ the hasculinn shall‘inélude»the'!emiﬁlno,’ and
neufer qgnd.ers- and. in; the’ sinqular. shal ncludp the plpral; cndri_lntghe pll‘n"almshcl - include the “singular, 2 i i ;

:..":Fach of  the covenants’ and 2 cqr'aéments‘.h'eréin chall “be” binding upon :‘all succénsars in hte‘reol“o(‘a
7 ehall -inure 1o the benqt(!_o( any . successors’ in: intaresg of ' the  morigagoeo. DI : k

achiof ths’ moﬁﬁdqorlb, ; a;xd ’emch’ :

Dated at Klfi‘xma(h' ‘Palls, ’O_raqon

i

{ STATE ‘OF ' OREGON
: County : of chxmagh

‘ 83

497 o
od, o Notary Public  for A&id:stdte por

on(‘ully' uppé_a‘rlvd .th 'wlihin‘ named

’GEokth'§CHM0LL§-hashaaagghafwife}

SCHMOLL ‘and

< to me kr;ov‘vnr't“of be.the,ldantical‘ﬁaruon.ﬁ described In’ and : who "executed: the ‘within” in
. .exocyu‘(pd‘-_thq, samo fresly. and veluntarily, for the purposes . therein: expressed. :
L : - - R e it

'WHEREOP,! ﬁdv‘e, heraunto sef ‘my: hcmdund

1 giymtT
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T the  State - of anoﬁ
th: Baljs, . Orego:
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MATH FALLS

Récorci(s of said - Cointy

e request of ‘mo

SAVINGS AND - LOAN
/ASSOCIATION OF KLA ’
T “Falls,

ath

“Kiamath

FIRST.FEDERAL

i County: of Klani
: Fjléd ‘fol‘r record ;tifh
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