.'»’:.%

P
- of pnnclpal and mtemt thereof if not sooner ‘paid, shall be

: l’llA Farm No. 21604 /

(Rov Juy 968)

April._,..._;.; a9,

, as grantor,

‘13715 Madison i Klamat:h Falls
(8 ‘mt -nd numbes’) L : : ;

: TRU%T WITH POWER OF SALD THE PROPERTY IN i
: State of Oregon, dw:nbed a

: Tnkzethef with ‘all the tenements heredltaments and. appurtenances now or hereafter thereunto belongmg or.ini any
“'wise appertaining,’ the rents, issues, and profits: thereof SUBJECT,; HOWEVER,; to the right, power, and au honty
he.emafter given to and conferred upon; Beneﬁclm ta eollert and apply such rents; issues and profits

Fo;; THE PURPOSE OF SECURING PEnPonMANcu of each ag-eement 'of: Grantor- h

the sum- ‘o ‘ o) . wnth nterest tereonuaccordmg to. the, terms of :a promlssory note ‘dated,
eﬁclary or. order and made by, Grantor, the final payment»v
: -

11999

‘1. Privilege is. a;erved to pay the debt'in whole or in'an amount equal to one or more monthly payment o'n
“the pnnc:pal at are next ‘Gug on the note, on the first day of any month prior: to maturity: Promded however, !
“written notice of an intention to exercise such privilege is given at least' thirty (80): days prior.to prepayment
: prmnded fuirther, That in the event this debt ispaid in full prior t6 maturity. and at that time it iz insured ‘under.the:
_provisions of the National Housing Act, all parties liable for the payment of same, whether princi val; suretys gu
orendorser, ‘agree. to_be jointly’ and severally bound to pay to. the holder' of tho note sec hereby an a
 premium charge. ofone per centem (1%)-of the. ongmal _principal amognt thereof; except that'in no. event shall the ;

:adjusted premium’ exceed th e a te amount of ‘premium charges w ich' wouid have been payalgge if this'Deed ﬂ(\)fw :

older thereof upo ts obhgatxo-
insurarice.. : : m
4 Gmntor agrees to p y to Beneﬁcmry in addxtlon to the monthly paym

2
: under the terms of smd r,oto', on the first day of each month untn said nobe i

Trust andthe note secured h ad continued to be insured unti matunty such payment e anphed by
the Secre ta

bl

AV




40, e.the holder hereof with funds t6piy. the next'm

t. suff ! ( - the next mm
nstg‘umen"t‘and the note secured hereby are: insured, or a monthly harge  (

remium), if they, are held. by the Secretary of Housing and Urban Development: ag follows: ...
"go long .n8 gaid note n date and this’ instrument are, insured: or.are reinsured under the’ provisions of tie
National ‘Housing "Act, anymount sufficlent to aecumulate in the hands of the holder one (1) month privy. toits ducdate .
the dnnual mortyage i ‘premnium;’in’ order- to provide: such’ holder:witl funds’ to nay. such .premium to the Secre-
‘tary.of: Housing 'and: lopment pursuant to the-National Housing Act; a8 amended, and applicable Regulations .
-+ thereunder; or 1 ; : : s e ‘
y..If ‘and so.long.as said:note ! ! ‘ : Seer, I
‘Hent, a monthly charge’ (in lieu of a mortgage insurance: premium) which shall be in an amount equal to one-twelfth (Mz)
+of one-half’ (3) per centum of-the average outstanding balance due’on the note computed without taking into account de--

“*.'ments ‘next‘due on" remises covered byt )
_ payable on policies of, fire'and otkier hazard insurance on the premises covere

Al sum; as’e ted 'by‘the Beneficiary, ‘equal to the ‘ground ‘rents, ’if‘any, and' the taxes and speciai assess-
is' Deed of Trust, plus the‘J)remlums that-will ‘nextbecome’ due ‘and
X hereby as may bé required by Beneficiary */

;i;f,even date. and thi \1nstrﬁmcnf5 are Teld v the: tavy of Housing and Urban: Develop- 5

‘/n-amounts and company'.or companies ‘satisfactory: to Beneficiary, Grantor.agreeing :to deliver promptly to -

+ Beneficiary all bills and'notices thérefor;less all sums already paid therefor divided by-the number of months to.elapse -

before 1'month: prior:to the date when such ground irents; premiums,. taxes and assessments: will become delinquent,

: t0: be held: by the: Beneficiary:in:trust to. pay:said cround rents, premiums, taxes ial; ’

‘the same become delinquent; and. F Ay L A o

ments mentioned ‘in"the:two'p ng s of this: paragraph and all payments’to be made -

-h ogether and- the aggregate amount thereof ‘shall be paid each month'in-=~

to the following:items in the’order set fort : £ e

: (1) {premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly charge

(in:licu of mortgage insurance premium), as the case ‘ .

1) ground Tents): It any, taxes, -special assessments, fire and othe
{i1) interest ‘on’ the note’secured hereby; ! : :

(1v) amortization’ of ‘the! primcipiﬂ of the said note. | ‘ I ;!
- Any deficiency in the amount of any such aggregate monthly payment shall,-unless made

date of the next such payment, constitute an event:of default under this Deed of Trust. ( s
3. In the évent that any payment or portion thereof is not paid within fifteen (15) days from the date the same is-
due,. Grantor, agrees.to pay a “late charge’ of two’ cents (2¢) for each dollar so ‘overdue, if ‘charged by: Beneficiary.
4511 the total of the payments made under (b). of paragraph 2 preceding shall excced the amount of ‘payments
“actually made: by: Beneficiary: for ground rents, taxes or; assessments, or'insurance premiums,;as ‘the: case ‘may: be,
uch excess' shali:be credited by Beneficiary on ‘subsequent . payments’ to 'be madé by Grantor, If, ‘however, the.
monthly .payments made under; (b) of paragraph 2 preceding shall not be sufficient o pay ground rents, taxes, and
assessments, and insurance prefiums;as the case may be, when tie same shall become due and payable; then Grantor
-shall pay to Beneficiary any amount necessary to make.up the deficiency on or:before the date when payment of such
ground rents; taxes, assessments, or insurance premiums shall be due;::If at’any time. Grantor shall tender to Bene-
ficiary; in-accordance with the provisions hereof; full payment of the entire indebtedness secured hereby, Beneficiary
hall, in compiting’ the amount of indebtedness, credit to the account of Grantor.all payments made under the pr
visions of (a):of paragraph 2, which the Beneficiary has not become o pay: g in
and Urban Development, and any. balance remaining in'the funds accumulated under: the! provisions of ‘(b). of
paragraph 2 hereof: If there shall be a default under any. of the provisions of this:Deed of Trust and thereafter a
sale of the premises in accordance with the provisions hereof, or if the Beneficiary acquires the property otherwise
after default, Beneficiary shall apply, at the time of ‘the commencement of such proceedings, or-at the time the
property.is otherwise acquired, the balance then remaining in the funds accumulated under: (b): of paragraph 2
preceding, as a credit against.the amourit'of;principal‘then;remainin‘g;‘unpaidun'der‘ said note and shali properly

adjust'any payments"w};ich shallj‘havé been made under ' paragraph 2.::
To' PROTECT THE' SECURITY OF THIS DEED OF TRUST, GRANTOR ' AGREES:

;752 To keep said premises in as good order and ¢ ndition as they now are and not to commit or permit.any waste *
thereof, reasonable wear and. téar excepted : i L . o SR

“6:.T6 éomplete or, resf‘ ¢ promptly and in good.workmanlike manner, any building or improvvement‘w_hlch“ may
be constructed, damaged, or destroyed thereon, and pay. when due'all costs incurred therefor, and, if the loan'secured
hereby or any part thereof is being obtained for the purpose of financing const:uction of improvements on said property,
Grantor further agree e . i ‘ L ‘

(a):to’ commence construction promptly and-in any event within 30.days from’the date of the commitment of |
the Department of Housing anid Jrban Development, and .complete same in accordance ‘with plans and specifica-
t'said p;‘opéi:ty at'all.tim vduring‘constructjon, : i i
aterials unsatisfactory. to Beneficiary, within'fifteen (15) calendar days after writte
t ) ‘ act, which. notice may, be given to the Grantor. by, registered mail, sent’ to his las
nown address, or by. personal service of the same,";" : e : :

(d)-that work shall not cease on the construc
15). calendar days.

The Trustee, ppor}(presien_th‘t}oh‘tg,lt' f'an émdavit igned ;by_fBeneﬁéiary,' setting forth facts showi (g
Grantor under. this numbered. paragrapl uthorized 't true ‘and conelusive; all:facts:
therein, and_ ‘to act thereon hereunder. ’ Lt '

Not to remove or. demolish any building o s
8.:To comply ' with”all :laws; » regulations, : covenants, conditions, and restrictions affecting: said

i

2O To provide and maintain: insurance against loss by fire ‘and other hazards, casualties, and contingencies
including war damage as' may, be required: from:time to, time by:the Beneficiary in such amounts;and for such
periods-as may be required by, the Beneficiary, with loss payable to the Beneficiary and Grantor,:as ‘their inter-
ests may: appear, and to deliver all policies to: Benecificary, . which’ delivery shall constitute: an - assignment to
Beneficiary of all return’ premiun ‘ : ’ s

#10..To appear. i ;and"d‘e‘t‘end;any‘hctlobn‘or‘proq‘eeding 'purpdrtinﬁ to affect the security hereof
wers of Beneficiary or Trustee;-and should: Beneficiary. or. Trustee elect to also appear in or.defend &
of proceednhg,b tonayﬁal_l costs %‘nd‘ gxpenses including cost -of ‘evidence of: title and attorney’s fees in

riustes; with
‘thereof siiall be:




(T 12, To pa ‘ilﬁmédizite]y"and without demand all ‘sums expended ‘hereunder b’y“Bén‘éﬁéiury' or Trustee, .with "
i,.interest from date of expenditure:at the rate:provided ‘on the principal debt, and the repayment thereof shall be .
_“secured hereby, .\ oo nt ot T e por T mel T

", 18, To do all ‘acts and make all payments required of ‘Grantor and of the owner of the property. to make said.

1 note and this Deed eligible for insurance by Beneficiary under the provisions of the National Housing ct and amend-

ments thereto, and agrees not to de, or cause or suffer to be done, any act which will void such insurance during the ..

" existence of this Deed. . o e S T S R
1 Tr 1s MUTUALLY ‘AGREED THAT:

s -714; Should Grantor fail to make any payment or to do any.act as herein provided, then Beneficiary or Trustee, <.
“but without ‘obligation-so-to do’and without notice to or demand upon Grantor and without releasing Grantor .
from any ‘obligation hereof, may: Malke or do the same in’such manner and to such extent as either may deem .-

. necessary: to‘protect the security hereof, Beneficiary or Trustee being authorized to enter upon the property for:
- ‘such purposes; commence, appear in and defend any action or proeceding purporting to affect the security hereof

“ior the'rights or powers of Beneficiary or Trustee; pay, purchase; contest, or compromise any ‘encumbrance,’
charge,; or lien which in the judgment of cither appears. to be prior, or superior hereto; and in exercising any’

. - such powers, incur any liability, expend whatever amounts in-its absolute discretion it may deem necessary there-:
" for, including cost of evidence of title, employ counsel, and pay his reasonable fees. . /o s T T ik

~-*--15."Should ‘the propertyor any:part thereof ‘be taken ‘or damaged by reason of any public improvement or...:

condemnation proceeding, or dzmaged by fire, or earthquake, or in any.other manner, Beneficiary shall be entitled
"’to all compensation, awards, and othcr payments or relief: therefor, and shall be entitled at its option to commence,

. -appear in;-and prosecute in its own name, any action or praceedings, or:to-inake any.compromise or settlement; in -

+ connection 'with such taking or damage.” All such compénsation, awards, damages, rights of action and proceeds, .. . .
*" including .the ‘proceeds of any. policies. of -fire -and ‘other insurance affecting”said property,’ are hereby assigned to ..
Beneficiary, who may-after. deducting. therefrom ‘all its expenses, including attorney’s fees, release any moneys so
. recieved by it or apply the same on-any, indebtedness secured hereby. Grantor agrees to execute such further assign-
“'ments of any compensation, award, damage, and rights of action and’proceeds as Beqeﬁciaxry‘ ‘or Trustee may require; o
2/716.: By:accepting ‘payment of any sum ‘secured :hereby. after.its due date, Beneficiary ‘does ' not waive its right =~
either.to require prompt payment when due of all other sums so secured or to declare default for failure so to pay: - . e
T :17,°At any time and from time to time upon written request of Beneficiary, paym nt of.its fees and presentation -
. ‘of ‘this'Deed  and the note for endorsement’(in_case;of full'reconveyqnce,'ffor.cancellationgand‘,ljetention),‘without i

‘affecting the liability of any person for-the payment of ‘the indebtedness I'rusteeimay: (a) ‘consent to_the making of ="
~‘any map or plat of said property; ‘(b)joiniin granting any easement or creating any:restriction: thereon; (c) join'in <

‘any subordination or other agreement affecting this Deed or the lien of charge thereof; (d) reconvey, without warranty, ;-

‘ any-part of the property.” i el e T P LA M T ;
-*The Grantee in-any reconveyance may be desc bed as'the “person or.persons legally entitled thereto,”
recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof.: 7. " ' ‘ sy
18."As additional security, Grantor. hereby: assignsto Beneficiary  during.the continuance of - hese trusts, all
‘rents, issues, royalties, and profits of the property affected by this Deed:and of-any. personal property located thereon:

Until' Grantor shall default:in the payment of any indebtedness secured hereby or in the performarnice. of any-agree-

ment hereunder, Grantor shall have the right to collect all 'such rents,. issues, royalties, and profits earned-prior to

hey:beecme due and ‘payable. : A R T :

Upon any default; Beneficiary. may v’ time without notice, inperson; b;

1 y at’any ] y agent; or by a receiver
‘to be appointed by a‘court; and: without regard to-the adequacy;of any security. for the indebtedness hereby secured,
“enter,upon and take possession of said property or any part. thereof, in his ‘own name,sue for or otherwise collect. such:
;rents, issues and profits; including those past due and unpaid, and apply the same; less costs and expenses of operation
“and collection, including' reasonable’attorney’s’fees,  upon any debtedness secured thereby,: znd :in_such order-as
Beneficiary may ‘determine. = The entering upon and; taking possession of said property the collection of such rents, .

“issues and. profits and ‘the-applieation ‘thereof ‘as aforesaid,shall not eure’or waive an default or notice of default- =
* heretinder or:invalidate any act done pursuant to such notice. -k i : i S &

:20. The Grantor covenants and agrees that so long as this: Deed of Trust and- the said note secured hereby are L

‘insured under the provisions of-the National: Housing Act he will not execute or file:for.record any instrument’ which . <
" imposes a restriction upon the sale or occupany of -the mortgaged property.on the basis of race, color, or creed, . Upon:.. ..
‘any;violation of ‘this undertaking; thy eneficiary-may,’at its option declare! the unpaid-balance of .the debt secur d

hereby immediately ‘die and ‘payable ey 2 t
«'21,:Upon idefault-by. -payment; of rany, indebtedness ;secured:hereby, or in performance of any. : “:
nt hereunder; or should this ‘Deed and’said’note not-be'eligible for'insurance:undet' t ie:National Housing

: ‘ R L P months from the ate;hereoh(.\vr.itten,st‘ater‘nent of any officer of the Depart-

‘' ment of Honsing and Urban Development 5r authorized agent of the Secretary. of “Housing. m}d.&Urbnp‘Develop
:ment dated subsequentto . rthree i w % ufrmonths’ time f! > date’of this Deed, declining to insure said

note and this'Deed, being deemied conclusive proof.of sucl neligibility); or should the'commitment of the Depart-
 ment: of Housing:andUrban Development to insure this loan cease to bé in full force dnd; effect for any reason
whatsoever,  Beneficiary. may:declare all sumssecured ‘hereby.immediately.du€ and payable,by.dehverytoijustee
of :written:declaration of default and ‘demand for sale, and  of -written notice of default and of election to cause

" the propertyto be sold, which netice Trustee shall cause to be duly.filed for:record.:Beneficiaty shali also deposit;

with Trustee this Deed, the note:and:all d ts:evidenci penditures: secured; hereby.:ii. S
enbe required by law following the recordation of said notice of -
s'then: required:by: law; Trustee, without démand on Grantor, shall
‘a-whole or. zln separate parcels,

s ‘
fand:place: of sale;-and.{r ‘
: d by’ theipreceding - postpone-
viy°50 sold; but without any covenant -
j or. facts shall:be, conclusi : ftof

) reol,:'Any. p :
deduéting allicosts, fees andsexpelnses of al : trust, including ‘cost of | , Teas
ableattorney’s:fees, in: onnection; with: sale,:Truste }  th ceeds of sale payment of all sums

p he ‘terms: hereof not then'repaid, ! d; intere'st_cat;the“rate;provxded_qngthefprmcxpal

the person o persons legally entitled ,

123, Beneficiary may, | me, to ti
rustee; herein: named, ‘and  ther npon .the:
‘shall be, substituted as;Trustee hersunder with' th

i

. administrators, exenu
everal. . Th
hetheér of nos




£

0

W

ek, Trustee_accepts th}s;Trust ‘when , this Deed, d ily executed and acknowledged, is madeé public record, a
provided by law. Trustee is'not obligated ‘to notify any party hereto of pending sale under any other Deed of Trus

or of any action or proceeding in which Grantor, Beneficiary, or Trustee shall be a parly, unless brought by Trustee ;-

" .96, The term “Deed of Trust,” as used herein, shall mean the same as, and e synonymous with, the term -

'Tyrust Deed,”. as used-in'the laws of Uregon velating to Deeds of Trust and Trust Deeds... Whenever used, the,
iingﬁxlar léumber‘shall include, the plursl, the plural the singulay, and the use of any gender shall be applicable;
. to all genders, - : o : R E s LIS AR L

= b "‘;;Sionamrye of Grantor

" STATE OF OBEGON}s'; s
CICOUNTY OF - [ 70 o ey

.1, the undersigned, ... A.Natary Public. .

A18th i dayof S April.  “  ,’19 69 pergonally appeared before me ...
S rohn T Smithiand ‘farolvanTune.Smith, lfus}ban'd" and wife it

. to'me known to 1 described in and Who executed the within instrument, and acknowledged that - :
O AN p ; : “thelr . flfeé, and yoluntary act and deed, ~ . ©

for the uses and'pl ,
dey my,

sl
HA

i

My, commission’expir

" REQUEST FOR FULL RECONVEYANCE ..
Do not record.. To be used only when note has been paid.’!

0 ' P T ST T e N ! .
23 The undersigned s the legnl ‘owier:and holder of ‘thé wote and all’other indebtedness secured by the within Deed ‘of Trust.
note, together with all"other indebtedness secured by said Deed of ‘Trust; has been fully paid and satisfied; and ' you are; hereby requested
and djrected on payment to' you of any sums owing-to.you under the terms of said Deed of Trust, to cancel sald note above mentioned,
and ‘all’other evidences of ‘indebtedness secured by, said’ Deed of Trust-delivered to sou*herewith, together with the said Deed of Trust,
“andto reconvey, without warranty, to the“parpies~_designuted ‘by'the. térms of ‘'said Deed of Trust, all the: estate now held by you there-

d of

of:Recor

“4individual - mortgages’”

‘insured under Seet

f Trust
‘Act

203 and 222, and

s o

ith Deed

ion wi
der Sections
ions 213, 220, 221,

conmnect;

ent In f
to'be insured. un
connec

stion’ ‘with

instrument

233, 809 and 810 of the National Housir

to be

L Herchy certify that on this '

e

i
{)
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"FHA Form No. 2
Rev, Jaly 1968)




