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m«; D OF ‘TRUaT

Tms DEED oF Trusr, ade th\s ‘ l7th day of . AP f.'."..;.‘....'..".., 1089

between . RONALD_E, PHAIR and LORRAYNE PHAIR, husband end wife

. whose address 1s i 4831 De_;qby Pla‘c KlamathFalls State of Oregon,,,
. . i {Strect :-xdn 'nb-r) § . . i ((;lt?') E .

TRANSAMERICA TITLE INSURANCE CO, ...,as'I‘rustee and

CO;vaONWEALT'-I, INC., an Oregon corporation L L ‘ns B?neﬁcim;

WITNESSETH ‘That (xr'mtor lrrevo..ub]y GRANTS, BAR AINS SELLS and CONVEYS to TRUS’I‘EE IN

TRUST “WITH POWER OF SALE THL PROPERTY IN ...............'..‘.l.;..e.l.am&t”l : wum, -

State of Oregon, describedas:-

Lot i 'in Block 5 of
County, Oregon.

:‘Together w1th all the tenements heredltament.q, and appurtenances now or hereafter thereunto belongmg or-in’ any
wise appertaining, the rents, issues, and profits thereof, SUBJECT, HOWEVER, to the right, power, and authonty
hereinaiter gwen to.and- conferred upon eneficiary to collett and. apply such rents, issues, : and proﬁts

- 'TO HAVE' AND TO HOLD the qame, wn:h the appurtenances, unfo Trustee The above descnbed property
,dom not exceed three acres. -

o FOR ’I'Hb PURPOSI:- oF SECL"'.IN(. PEnFonMANCE of each agreement of Grantor herem 'contamed“and payment '
of : the sum ¢f-%.13,900Q.00. with  interest thereon - according -to:: heiterms‘of a . promissory . note,. “dated
‘ o API'.i.l.- Jj-.'.‘.. - 1.,...9.., payuble ‘to Beneficiary or. ‘order and made by Grantor, the final’ payment,l

viey

of prmclpal and mt«gest herem if not sooner pald s‘mﬂ be due and payable on. first dpy of 2D mhan
P L 19 9,] o e :

R N Pmnle%e is reserved to pay the debt in who]e, or in an nmount ual to one or: more. monthly payments-on’
the ‘principal that are next dug on the note, on the first day of any: month pnor to maturity: Provided, however, That
written notice of an intention'to exercise such privilege is given at least thirty (30) days. prior to prepayment;:and
“provided fuyther, That'in the ¢ent this debt is paid in full, prior, to maturity and: at:that time it;is; msured under
provisions of the National Housing Act, all parties liable for the payment of same, ‘whether prini é)
or: endorser,’ agree' ‘to:be jeintly. and severally. bound to pay to the holder: of ;the note’secure
‘premium charge of:one per-centum: (1% of the original principal amount: ‘thereuf; except th:
adjusted premium: exceed, te ‘amount:of premium,charges which: would have been payable .
‘the note’ seeured he d ‘continued to. be insured until matunty, such payment 0 be agphed b
cof 3

the Secretm'y of Housing and u
i 2”‘ Granto;‘ agrees to pay to Beneﬂcim'y in addltion to the monthly‘ payments'of principal and interest peyable

: under the terms of smd note on the ﬁrst day of each month until saxd note is tully paid, the followmg sums

w-mn ¥

‘

Wﬂ
o S




?;er;eo

o An-amount :sufficient: to Dy . the. holder hereof mo Jinsurance
amium if this instrument and:the notc secured hereb

(). ; of with fund ay. the next. mortgage insu

Lpren 1 'hereby ‘are insured, or a monthly charge(in lieu’of a mort-:
. gage insurance preminm).if, they, are held by -the Secretary of Housing and Ut han:Development as follows: .. -
> (1) If-and. so long us said.noto, of even’date und this instrument ,uru_'in‘qure({or‘urc.reinsured under the “provisions of the
+t Nntional Housing: Acl,; an . ariount sufliclent to accumulate in- the-hands of the holder one (1) month prior to its due date

the -annual:meortgage insurance premizm, in order: to provide_such:holder with funds to pay such premium to the Secres

o tz]xr,»" of dHousin'g;‘and Urban :Development, pursuant ¢o the:National Housing Act, as amended, and.applicable Regulations::

e thereunder; OT. i s p e e S o e B L PR

(n) If and.so lér;g“as ‘said ‘note of -even date and this instrument are held by the, Seeretary of Housing and Urban Develop--,

‘ment, o monthly chinige (in lieu of #'mortgage insurance premium) which ‘shall-be in an amount’equal to one-twelfth (Y2)
of one-half -(%) per centum.of the wverage outstanding balance-dug on the note computed without taking into account.de- -
B ,.'linqt_lenciesor‘prepaymcnts;' RN O VTR e T e ST R S
-7 "i(b) A sum, as estimated by the Beneficiary, equal’to the ground rents; if ‘any; and the taxes-and-special assess-
ments next die on thepremises covered- by this Deed of Trust,” plus thie’ premiums- that will next become due an
payable on policies of fire and other hazard insurance on the premises covered hereby as may be required by Beneficiary .= -
"In amounts: and-in a _company or companies satisfactory :to Beneficiary, Grantor agreeing to_deliver promptly to:~
- Beneficiary all bills and notices therefor, leis all sums already paid therefor divided by the number of .months-to elapse
‘before 1 month prior.to the date when such:ground rents; premiums, taxes and- assessments will become delinquent, .
** stich sums to e held by.the Beneficiary in trust to pay said .ound:rents, premiums, taxes and special assessments,
‘before the sanie become delinquent; ANd o e e T it
" ey “All payments mentioned in the ‘two preceding subsections of this paragraph and all payments to be made
‘tinder the note secured hereby shall be added together and the aggregate amount thereof shall be paid each month in
a single payment-to be applied-by Beneficiury to:the following items in’the order set forth: s, et Jisl
(1) premiun. charges under.the ‘contract of insurance with the Sacretary of Housing and Urban Development, or monthty charge
7+ (in-liew. of morigange ix}sumncepremipm),asthpcqsu‘njxaybe;;" T e P i L
(1) ‘ground rents; if-any, taxes, ‘special :assessmeénts,  fire and ‘sther hazard:insurance ‘premiums;;
(1) interest on ‘the note secured ‘hereby; and e v T i
(1v) amortization of ‘the principal “of -the giid -note. : SRR TR T S e T S
~<Any deficiency in. the:amount of any sl aggregate. monthly payment shall, unless made good prior to the due
‘date-of the next such payment, constitute an event of default under this Deed ol Trustooin oo R L

'3, In the event that any payment or portion thereof is not paid within fifteen (15 days from t_hé date the same is
‘due, Grantor agrees to;pay a “Jate charge” of two cents (2¢) for each dollar so overdue, if charged by Beneficiary.’

747 If the total of the payments made under ‘(b) of“paragrap‘h‘Z preceding shall exceed the amount of payments
“actually made by Beneficiary for ground .rents, taxes or assessments; or insurance premiums, as the case may be,

“ guch excess shall be ‘credited 'by Beneficiary 'on subsequent: payments to-be made’ by ;Grantor. “If, however, the
monthly payments made under. (b) of paragraph 2 preceding shall not-be sufficient to pay ground rents, taxes, and
;assessments, and insurance premiums, as the case may be, when the same shall become due and payable, then Grantor
shall pay to Beneficiary any.amount necessary. to maie‘up the deficiency on or before the date when payment of such™ -
ground Terits, takes, assessments, or. insurance preiniums shall be' due.”: 1f at any time Grantor shall tender to Bene-

¢~ ficiary, in accordance with the provisions hereof; full payment of the entire indebtedness secured hereby, Beneficiary

~.shall; in computing the amount of indebtedness, credit to’the account-of Grantor all payments made under the pro=,
visions of (a) of paragraph 2, which the ‘Beneficiary has not-become obligated to pay to the Secretary of Housing =
-and.Urban: Development, and any balance remaining in the funds accumulated “under the provisions of (b):of -

“paragraph 2 hereof. If there'shall bé a default under any. of thé provisions of this Deed of Trust and thereafier'a
" sale of the premises in accordance with the provisions hereof, or if the Beneficiary acquires the property otherwise
. after; default, Ben‘eﬁcival‘y,'shall”aﬁply',‘zit.th'e’timeloffthe commencement of such procéedings; or at:the time the 727
““'property is otherwise acquired,.the balance then remainingin the fiinds acenmulated under - (b)of paragraph 2 -
... preceding, as & credit against the amount of principal then remaining unpaid under’said note and shall properly.
‘. adjust'any, payments’which shall have been made under:(a) of paragraph'2, ru e EET R
' 76 PROTECT. THE .SECURITY OF THIS -DEED. OF: TRUST, GRANTOR 'AGREES:

© 5. To keep said premises in as good order and. condition as they now are and not to commit or permit any waste.

,z‘y'the:‘eqf,‘reas’o able wear and tear excepted. .y :

2. 6.4To comiplete or restore promptly and.in good workmanlike manner.any ‘building or improvement which may .

- 'be-constructed, damaged, or destroyed thereon, and pay when.due all costs incurred therefor, and, if the:loan secured:
“hereby or.any part thereof is being obtained for the purpose of financing construction of improvements on said property, -
“:Grantor further.agrees: ‘iinn s C L L mha T i e :

217 (a) to commence cénétruétion@bryomptly and in an‘y'évéht within 80 fdays:fi'b'rhf'the: date.of the c’:om}nitiﬁegﬁt of
o the Dcpartment of Housing and Urban Development, and complete:same in.accordance with plans and specifica-
. tions satisfactory to'Beneficiary, SRR e e SRR ER :

“{b) ‘to allow Beneficiary, to inspect éajd_pyopefty bzvl‘t""gxlyl, mgsg‘c‘iuringﬁchhy\.étrpqtion;, e R
(c)"to replace any work or materials unsatisfactory to Bt{n’eﬁéiaf&,;b’vithin'ﬁfte'en_'(l y'éalendar days after written-.. :

‘notice from:Beneficiary of such fact, which notice may. be ‘given to"the: Grantor by, registered ‘mail, sent'to his last. =

-known address, or by personal. service of the.same,.
-.(d) that work shall not cease on th

of fifteen (15) calendar day ; ; g e R

The Trustee, upon presentation’to it of :an affidavit signed by. Beneficiary, setting forth. facts showing a ‘default by -+

e construction of such improvements for any reason whatsoever for-a period. -

- ' Grantor ‘under . this numbered . paragraph; is authorized. to accept’as true: and’ conclusive all.facts and statements..:
.. therein, and to'act thereon hereunder.’ iy R L R AR ‘ BT

7.'Not te vrerhgyté of.demolish any- building or improvenent thereon.

%8, To ‘comply - with alll , ordinances, regulations covéhmté,’ _conditions, .

. To provide ‘and, maixjtair}'fins,urance'agaipst 1oss by fire ‘and-other hazards, casualtizs, and contingencies -
including war:damage a _may. be required from:time to time by the Beneficiary.in.such ‘amounts and for such:
periods'as may he required. by.the Beneficiary, with'loss: payable:to; the Beneficiary ‘and Grantor; as. their-inter--
ests - may appear; andto”deliver: all "policies” o' Benecificary,  which- delivery 'shall ‘constitute an: assignment:to

“Beneficiary-of all' return-premiums.’ T et T Rrei Rt

:10..To appear-in and defend any -action or proceeding. purporting:to affect the security hereof: or-
owers of :Beneficiary. ar Trustee; and, should ‘Be t to also appear. in or defend any:suc
r.proceeding;’to pay all ‘costs and ‘expenses; i { ‘evidence ‘of title and attorney's fees'in a reaso
ed. by Beneficiary or Truste S ‘

1..Top ast 10 days before delinc ass  water col tock; and all rents, assess
ments and: charges for water,. appurtenant to or used in connection: with-said: properiy; to pay,-when'due, all:encums

hrancé‘s‘ charges, and liens 'with interest, on said’propqrtéy or any, part ithereof;_yvhich at'any:time'appear to be prior,

0 Jd'ays,b-.fo e delinquency: all assessmerits upon water;cornpany:stock

ior hereto; to pay:all.e sts, fees, and expenses of this Trust tiafter notice of default; the:Grantor.prior to
: ‘ ' ount then ‘due,'f?ytcé.‘-pay in’ addi_tiohkthesetb, ‘all costs and expenses actuall

1y rred, ’ ecing 350




esmo g g g e
SU TR0 To pay immediately. and- without- demand “all sums - expended “hereunder ‘by: Beneficiary or Trustee, : with
- interest from date of expenditurc-at-the rate provided on the principal-debt, and..the repayinent thereof shall be
- secured hereby. . e R e
13,:To _do all acts and make all payments required of Grantor and of the owner of the property to make said

note-and this Deed eligible for insurance by Bereficiary under the provisions of the National Housing Act and amend-
- ments: thereto, and agrees not to de, or cause or suffer-to-be done, any act which will void such insuranée during the
-+ existenee of this Deed.: P : g A T A e S

17 1s"MUTUALLY AGREED. THAT:

< 214. Should Grantor fail to make any payment or to' do any act as herein provided, then Beneficiary or Trustee,
but without obligation so to do and:without notice to or demand upon Grantor and-without releasing Grantor
from any obligation hereol, may: Make or do the same in’ such manner and to such:extent as cither may . deem
necéssary. to protect the security hereof, Beneficiary or Trustee being authorized to enter upon the property for
such purposes; commence, appear in and defend any action or preceeding purporting.to affect the security hereof
ov the rights or powers of Beneficiary or Trustee; pay,. purchase, contest, or compromise any encumbrance,
charge, or lien which in the judgment of eithei appears to be prior or superior-hereto; and in exercising any
.- ‘such powers, incur any liability, expend whatever amounts in its absolute diserelion it may deem necessary there-
.- for, including cost of evidence of title, employ counsel; and pay his reasonable fees. - s 7
=-15, Should 'the ‘property- or any part’ thereof be taken or damaged by reason ‘of any -public improvement or
. condemnation proceeding, or damaged by fire, ‘or earthquake, or in any other ‘manner, -Beneficiary shall be: entitled
_to all compensation, awards, and other payments or relief therefor, and shall be entitled at its.option to commence,
“appear in,; and. prosccute in-its own name, any action or proceedings,-or to make any compromise or settlement, in
“connection” with: such'taking or damage. " Allsueh compensation, awards, ‘damages, rights of action and proceeds,
including the proceeds of any policies of fire and: other insurance affecting said” property, are-hereby assigned: to
Beneficiary, who may after deducting-therefrom all its expenses, including- attorney’s fees, release any moneys so
recieved by.it or apply the same on any indebtedness secured hereby. ~Grantor agrees to execute such further assign-
ments of any compensation, aw:.-d, damage,-and rights of action and:proceeds as Beneficiary or Trustee may-require.

it

7 "'16.” By decepting ‘payment of any ‘sum’sceured hereby after its'dué date, Beneficiary- does not waive :its right: SRR
“either to require prompt payment when due of all other sums so secured or to declare default for failure so to pay.

17, At'any time‘and from time to time upon written request ‘of Beneficiary, payment of its fecs and presentation :
“'of this Deed and the note for endorsement (in"case of full reconveyance, for cancellation and:retention),.without
-affectini; the liability of any. person for:the payment of the indebtedness Trustee may (a) consent to the making-of

““any.map or plat.of said property; (b) join in granting any casement or creating any restriction thereon; (¢) join in
- any subordination or other agréement affecting this Deed or the lien of charge thereof;- (d) reconvey, without warranty,

- -all or any part-of the property. NS TR R e : e S e Ry
- The Grantee in any reconveyance may be described as the “persdn or persons legally entitled- thereto,” and the:
“‘recitals therein ‘'of any_matters or facts shall be conclusive proof-of the truthfulness thereof. =~ ;= 20 ias
< 18." As “additional security, Grantor hereby. assigns to Beneficiary during the continuance of these’ trusts, all

.. rents, issues, royalties, and profits of the property affected by this Deed and- of any personal property located therepn.
~“Until-Grantor ‘shall default in the payment of any indebtedness secured hereby or in the performance of any.agree-
ment: heretinder;- Grantor ‘shall have the right to ‘collect all’such rents, issues, royalties, and profits earned prior. to
“default as they become due and payable. = w0 : R T . R T R
4219, Upon any. default, Beneficiary may:at any time without notice, either in person, by agent, or by:a receiver
 to'be’appointed by a court, and without regard to'the adequacy of any security. for the/indebtedness hereby secured, -

“ enter-upon and take possession of said property or any part thereof, in his own name sue for or otherwise collect such” -
“'rénts, issues and. profits, including those past dué and unpaid; and apply the same, less costs and ‘expenses of operation:-
and collection, including reasonable attorney’sfees, upon any -indebtedness secured hereby, and in'such order-as
Beneficiary may determine.- The entering upon and taking possession of said property, the collection of such rents,
+issues and profits and-the application thereof as aforesaid, shall not:cure or. waive ‘any default. or notice of default

“hereunder or.invalidate any act done pursudnt to such notice. - " T e R P f e e e

" 207Thé Grantor covenants and agrees that so long as this Deed of Trust and .the said note secured hereby are’
-insured under.the.provisions of the National Housing Act he wili:not execute or file for record any instrument which
imposes a restriction upon the sale or occupany of the niorigaged property on the basis of race, color, or creed. Upon " i1\ .

-any.violation of this undertaking,-the Beneficiary may, at.its option, declare thie unpaid balance of the debt secured "

# ‘hereby immediately due anid’payable. o i S I e e B T B s S
<o +21.5Upon” default by Grantor in payment of’.any-indebtedness: secured-hereby:or ‘in‘ performance of any .
:agreement hereunder, or should this Deed and said note not be eligible for insurance under the National Housing .- .= -
Actwithin - nine .." . monthsfrom the date hereof :(written:statement of any officer of the Depart- = -
- -ment of :Housing and Urban Dey lopment or authorized agent. of .the Secretary of Housing and Urban Develop-
©. ment dated subsequent to .0 eI NINE T months’ time from the date of this Deed, declining to insure said
- 'note and.this Deed, being deemed conclusive proof of such ineligibility), or should the commitment of the Depart- . =
" ment of Housing and, Urban;Development o insure this loan cease to be in full force and-effect:for-any reason .=~
. whatsoever, Beneficiary may. declare -all‘sums sectired hereby immediately.due and payable by delivery to Trustee " ..
of ‘written declaration’ of default and ‘demand for sale, and of ‘written notice of default and of election to cause!
"““the property to be sold, which notice Trustee shall cause to be duly.filed for record; Beneficiary shall'also'deposit =
~“with Trustee this Deed, the note and all ‘documents: evidencing ‘expenditures secured hereby Sl e

- 2 92 - After the lapse of such:time as may. then be required by law following the recordation of said notice-of -
“~default, and:notice:of sale having been given'as then required by 'law, Trustee, without demand on Grantor; shall
“ 'sell’said;property’at the time ‘and‘place’fixed by it.in said notice of sale, either as a whole or in separate parcels,
--and:in:such’ order:as:it may determine; (but subject: to:any. statutory right of: Grantor: to direct:the order:in"
-+ which such: property, if consisting. of several known lots or parcels; shall;be sold), at public auction fo tne high-:.
“est bidder:for cash:in‘lawful ‘money. of the: United States, payableat time:of sale. Trustee’ may:postpone’sale
_rof all-or ‘any: portion.of said property by ‘public annouricement‘at stch ‘time and: place of sale, and from time to ..
- time thereafter may postpone’the sale by public announcement: at:the time fixed by* the preceding ‘postpone-. .
' ment.’:: Trustee shall-deliver-to the  purchaser, its;Deed conveying the property so sold, but without any.covenant : -
‘»0r warranty, express or implied.. The recilals’in the Deed of any mat‘tgrsorvfacts»shall‘be conclusive proof.of
he* truthfulness’ thereof. “ Any‘person,”including  Grantor,” or Beneficiary, may: purchase at/the sale.;"After
deducting all costs; fees; and expenses of - Trustee and of:this trust, ‘including cost of title evidence and: reason:
able attorney’s fees, in’connectioniwith sale,. Trustee shall apply.the proceeds of sale to the payment of all.sums:
" the'terms: hereof not then repaid, with*accrued interest at the rate:provided ‘pn'»;,the‘prmgxpal,
‘ : : and:th i Jif any;,; rson. ns legally;entitled

. eficial ) ;i as -Trustee in*place’and instead . .-
of Trustee herein’ named, and thereupo “the Trustee: herein :named shall be: dischar, ed-and: Tru‘st_ee‘sorappomted :
11:beisubstituted as: Trustee hereunder. with:the. ame. effect as if originally.name Trust % G
24 This-Deed:shall:inure, to.and “bind. the heirs, legatees, devisees;:administrators,
;ass}%ns; of :the :parties hereto.” Grantor. heretinder are joint. and several
ihal. mean the owner and;holde ludi dgees, of, the note séclired hereby, whether
‘.herein SR . o :

+93." Beneficiary may; from time to.time, as ided-by: staﬁufe,fvaﬁ oint another;




25. Trustee accepts this Trust when thlS Deed duly executed and acknowledged is made publxc record as
provnded by law. -:Trusteeis uot obhgated to notify any party hereto of pending sale under any other Deed of. Trust™
~or of any action or proceeding in which Gr rantor, Beneﬂcxary, or 'l‘rustee shall be a party, u-'lless brought by Trustea.:

126, The term “Deed of Trust,” as ‘Uged’ herem, shall mean the zame as, and be synonymous with, the term
"Trust Deed,” as-used in the le.ws of Oregon relating to Deeds of Trust-and Trust Deeds. Whenever used, the.
. gmgﬁxlar gumber shall mclude the plural the plural the smgular, and th
o all' genders,

uLW;ee,i”@____ s , )

-STATE OF OREGO
COUN’I‘Y OF A}MA’I‘H :

t? u/mlprsxg"led a Notary Public " o hereby cert i’y ohat on tlns

day of i CARYILiii iy 19, 59 personally a peared before me .. :
~Ronald E.. Phalr -and-Lorrayne Phalir,--husband an fe

“to me knonghto be the md1v1dual described in and who executed the within mstrument and acknowledged that’

.'signed and sealed the same 48 the ir : free and voluntary act and deed
for!the usee and purposes therein mentioned. o RN ;

G;ven;uncler my hand and ofﬁclal seal the day and year las ;above wrltten.

; R T ‘Nolary Public in and for the State of Oreyon.
My commlsslon’ explres / / /cj \5 / 7 ;2/
REQUEST FOR FULL RECONVEYANCE G

Do not record To be deed only when note has been pald.

TO TRUSTEE

“The' undersigned:is the legal owner nnd "holder of:the note and all other indebtedness secured by the within Deed‘of Trust, Sn‘ld‘

note, together with all other indebtedness secured by said’ Deed of Trust, has'been fully paid.and satisfiéd; and you are hereby requested
and.directed on payment to you of any sums owing to you under the terms of said -Deed of Trust, to cancel sald note above mentioned,
and :all other evidences of indebtedness secured by said Deed of Trust delivered to you herewith, together. with the said Deed of: ’l‘rust
and to reconvey, thhout warrunty, to the pames desngnated by the terms ol' sald Igeed of Trust n'l ‘the estate now held by you there-

£

““Trust was filed in this office for Reci)rd ‘on th

f§.
A
o
5

is -wi

‘th

Trastee for

‘a8
COMMONWEALTH,_.INC..

PHZ\IR,‘ Lorré.vne :

PHAIR, Ronald E,

1. hereby certify that

STATE OF OREGON . .

~23rd day'of

1 Honning Act.
1603

 with Deeds of Trust <

ona

233,809 and 810 of the Nat

-BOX*

individual mortgages’”

!On

frument in connect

' Conlmvonv‘:e alth; ‘.Ivnc‘ i

P.O,
Medford;

to:be insured under Sections 213. 220, 221,

connection - with

1ns!

. Swnalure oJ‘Gramor. R e L s Signature of Granlor. -

TN A i
-)v»-wn»\mw}
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