FORM No.. 105A—MORTGAGE—One Pags Long Eoim.
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THIS MORTGAGE, Made this. ... i, .
Watis 0. childers.and Alice L. Uhildens,. . . husbmd and. wd L

o
CF PO

..................... e Mort gagor,

[

~..Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-

tain real property situated in Klamatiy., ........County, State of Oregon, bounded and described. as
follows," to-wit: o ’ :

oo ot e AN, L b s

R 0

& parcel of land situated in Sectlon 1, Township 2l Scuth, Range 6 Fast of

the Willamebtte Meridian, more particularly described ac fellows:

Beginning at an iron pipe which is North 1331.79 feet and Bast 2078.17 i IR S A N AR e e 20 b ot ot AR ARIE R
foet from the Southwest corner of said Section 1j ' ; ‘ FE o o RRE R B g { |

thence Nort Fast a diztance of 75 fect to an iron-pipe;

_thence Horth ¥ to the cenbterline of Créscent Crée!.;

thence Westerly along the centerline of Crescent Creck to a point that
is Nerth 01° Lh' West of the point of beginning;

thence Soutli 01° it Tast to the point ofbeginning.

) Together with all and singular the tenements, hereditaments and appurfenances thereunto belonging
\1\3\\ or in anywise appertaining, and which- may hereafter thereto belong or.appertain, and 'the rents, issues and
‘profits therefrom, and any and all fixtures tipon said premises at the time of the execution of this mortgage
or. at any time during the term of this mortgage. ! :

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever, ! '

This. ‘mortgage is” intended - to secure the payment of..: x .promissory note...., of -which the
“following is a substantial copy: ‘

NOTE

Book No,  (B=06970~0k

1.- Date of This Note . 2 < Principal Amount.of Note and Actual 3 . First Payment Due

Noté No. ﬂ 6]

—
Others Due Bi-Weeﬂ?
4 . Final Payment Dato ) SA : LEVEL PAYMENT . S| 5B - REGULAR:PAYMENT

Puymcnls' Inclyde Principal and Interest ‘Payable in 260— Principal Payments : i-Weekly

Bi-Weakly Installments of $__ §%3mde- 37,1l Ninstott of

S K
Herein Set Forth in (6).

| - I’A/ /0 /é? ‘~Amour?\)'of Loufs 6000.00 - _é?

nterest as

Final Paysfent Equal in Any Case to Unpoid E . X o
Princiburund interest. . 6 - Agreed Rate of Interest ona o, Per Month on that Part of the Unpaid Principal Balance.

7 . Name and Address. of Borrower o H ; 8 - Credit Union (Secured Party)
¥i11is 0. Childers & Alice L. Childers o WEYERHAEUSER SPRINGFIELD
Lorane Route Box 605 - - ‘ ‘ FEDERAL CREDIT. UNION o
Cottage Grove, Oregon Lol P.0. Box 297 - Springfield, Oregon 97477

FOR VALUE RECEIVED, | promise to pay fo. the order of the Credit. Union named af (8) above, the octual amount of the loan stated at (2) above, together. with
interest. at the ‘agreed aggregate rate stated at’(8) above from. the date hereof set forth in {1) above until fully paid. Poyment of principal and interest ‘shall be made
in the monner indicated. ot (5A) ‘or (5B) above, (cross out-the section that:does naot apply), beginning on-the dafz. set forth at (3} above “and thereafter bi-weckly-
to. and including final payment to be mode.on the ‘date indicated ot (4) above, which - payment in_any event shall be ecqual to the. unpaid principal and accrued

; interest, EE . ! . : S § R ER g -
L In case "of "any default in ‘poyments s -herein agreed, | -agree-thot the entire balance of this note shall become “immediately ‘due and payable: at.the option

of the holder hercof and 1-hereby voluntarily: waive any requirement.uf. notice of said default by the:-holder. hereof. °1 hercby pledge all shares jn Credit Unien I

now own of-that | may own in the future as security for. payment of this note, X O o . : 2 o Bl
Each party to ‘this_note whether .as maker : or co-maker,” severolly. waives presentment . for._payment, demand, protest’ and” notice -of protest and dls.hpnar of
“same. : It is further agreed by each party -hereto, that .in. case payment shall not.be made at maturity, he shall pay reasonable attorney’s fecs ‘and - collection " costs,
1'the undersigned, in the event.the. above deseribed loan,. balance, interest; fines, costs or expenses that may. accrue_thereon have ‘not been paid in:full at-the;

time of termination- of  my. employ with Weyerhaeuser Co., regardless “of the ‘reason for:my termination, ‘do herehy” assign all:or so. much of .any monies du'c,‘
““mo from “said ‘employer as may be’necessary to satisfy the above. deseribed loan balance, interest, fines,. costs and cxpumes.,n::rued thcn.-on,. to ohe,ugmvc named Cre_.d!t
" Union, and "1 hereby: authorize, this Credit. Union to ondorse my’ name fo “any. checks and. to sign any instruments - that tmy ompl?yer might - require before “making

- .. 'such payment. .
= Collateral: w‘Secur[i!y Agreement : g . H T R i P ; Lo < e
Signu!W@ps, . I EEsy 10 : / P B o vAddle!‘S‘ :

Nl

FoT

" }acforyitth"he‘mortgngee,' and ‘will - pay 10('Hllng'thé'"s'a'ihé"xﬁ" the “proper public” oftice or ollices, as well as” the cost ol "all lien -
searches made by liling olficers or searching agencies as may be deemed desirable by the mortgagee. - T
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Nov;. thérefore, it said ‘mortgagor hall keep and"p herein’ ned “and -shall_pay sald note ‘according
% fo* Its” termy;"thig"conveyance shall ‘be void; but otherwise shall tin " full i force “as;a_mortdage to socure ‘the performance’ of
“all*of' ‘said ‘covonants ‘and . the’ aynqhnl‘"'i,sqid"hoto;‘i boing ‘adreed: that &' failure (o' perform’ ny covenant ‘herojtyor' - a ‘pro=
"'Goeding of any kind b take ‘foreciose sy lien ‘on‘zaid premises or any. ‘part :thareat; the ‘mortdagee fqhull'hnva"thq;op!ioh

declare -the whole*amount’ ufipaid “on “anid “nofe’s or on, this ' mortgage ‘at‘once dite” and ‘payable, nnd’ this mortdage muy b

closed at any time’ thereafter. ‘And it the’ martg gorshall fail to-pay any taxes or churges or any’lian,; encumbrance”or insurance
i premium as’abovs _ui'ovided“!6r,",tkéf-n|8?lgagéo may’ at his option do so, dnd any, payment. 0 made shall ba.added to and become
“a’ part ‘of ‘tho'debt secured by this morégage, and shall 'be_n?;’ln{étést}n?’tha.sn'ni : n'fe‘“as.snidjnomj‘withuutVwaiver,‘}howévér,‘“al :
. any:right arising to the mor! ;i s _fortge 1 2
"‘paid"by the mortgagée at any timmo while the mortgagor nieglects ’to‘jrepay‘an’}":suma'aojpnid by the miortgagee: In the event of any. =
suit-or’ action being instituted to foreclose: this riortgage,: the ‘miortgagor: agrees to pay. all, reasonable: custs incurred by . the ‘mort="
dagee’ for title reports and title'search, all statutory costs “and ‘disbursements ard such’ lurther sum; the " teial court may: adjadgde
reasonablo a3’ plaintiff’s at’tor‘h‘ay's fees in ‘such suit or action, and Uit an “appenl i3 taken from:any - judgment ‘or "decree entered. "
¢ firther’ : ; !
Jon’such appeal, all sums ‘to' be secured. by the lien’of this mortgage and included in tho “decree ol foreclosure,

! tgages; for Breach’of ‘covenant.:And this.m ¢tgage may be foraclosed for principal, Interest and ‘all.sums’
thorein: mortgagor. fart jses to paysuch sum.as the appellate court ‘shall adjudge’ reascnable :as pluin(i(f'a' nﬂdrné}f'a,!ees'

ai Each'and_ all’ of 'the covenants -and“ngreoments tierein "containod shall apply 'to'and bind:ths heirs
“and assigns of said:mortgagor and of said ‘mortgages raspactively. e o i REN e A : :
e In z;ase‘suithorjactipn‘;is commenced -to foreclose. this:mortgnge,: the Court, may - upon’motion .of the mortgagee, appoint. a.
raceiver, to-collect  the: rentyand. profits arising. out: of ‘said ‘premises during the: pendericy. of such foreclosure, and.apply ‘the same,
".<"alter first. deducting 'all of said recéiver's 'proper charges and expenses, to the paymeiit of the amount due under this morigage.
T In construing ‘this mortgade, it is understood  that: the  morigagor or. mortgagee. may!-be. more than ons person; that:il the~
context so requires, the singular pronoun shall be taken to mean and include the plural, the 'masculine, the teminine and. the neuter,
"“and. that generally all ‘gramatical chznges ‘shall be made,’ assumed ‘and 'Imipliedto make ‘('he"prn‘vi&iohs'harcaf.:pply,,;equally fo
-carporations and fo individualsi " 8 S e e T e L TS
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N WITNESS WHEREOF, said mortgoor has.hereunto set his
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